$XWRUHQYHU]JHLFKQLYV

/IHLVWXQJVNXUVH *HVFKLFKWH -DKUJDQJVVWXIH

$VFKHQEUHQQHU $OH[DQGHU +HUP
$XIXVWLQ -XWWD IDQQHUW
%DOOLHU B6WHIDQLH /I1TOHU

%LFNHO 9HUD /[INOHU )OR|
%UHXVHU 6DUDK OROQDU .D
%eWWQHU 9HUD 3DGGD 'HQ
&HWLQ 6HYLO 5RVVPDQQ
&]\SXO0O OD[LPLOLDQ 5XKP 6|U
&]DSOLQVNL 6HEDVWLDQ 6DOHZ
'HURVD &KULVWLDOQ 6FKZDU]

(LFKKRUQ ODQXHO BWIUW]HO

(LFKKRUQ ODWWKLDYV BWHPSHC
(QGUHV 7KRPDV 7HXEHU OLU
)*FKWHQNRUGW 5HQp 9R% &KU
(QJHOKDUGW ODWWKLDYV X Ol

+DFKHQEHUJHU 5RQ

XQWHU GHU /HLWXQJ YRQ )UDQ] -RVHI 6FKIIHU X

,QKDOWYHU]JHLFKQLYV
6HLWH
(LQOHLWXQJ

J)DPLOLIUHV EHUXIOLFKHVY XQG ORNDWHY 8PIHOG GHV MXH
.LQGLQJHUV :HJ ]XP 6WHLQPHW]
LQGLQJHUV +HLPDWRUW 5HLFKHQEDFK
+LVWRULVFKHV 8PIHOG
'"HPRJUDILVFKH XQG VR]LDOH $VSHNWH ]X 5HLFI
'LH 6WHLQLQGXVWULH

'DV SROLWLVFKH 8PIHOG -DNRE .LQGLQJHUV ELV
3ROLWLVFKH (UIDKUXQJHQ .LQGLQJHUV YRU
'LH SROLWLVFKH 6LWXDWLRQ LQ %HQVKHLP YRQ E

-DNRE .LQGLQJHUV :LGHUVWDQGVWIWLJIJNHLW ELV
6WUXNWXUHQ XQG 6WUDWHJIJLHQ GHV .3" 8QWHUEH]LL
IX %HILQQ GHU GUHL%LJHU -DKUH
'LH 8QWHUJUXQGWIWLINHLW GHU .3'" LQ 6*GKHVVHQ
-DNRE .LQGLQJHUV :LGHUVWDQGVWIWLJIJNHLW
'"HU +RFKYHUUDWVSUR]HVV UH3JHJHQ A.LQGLQJ
'LGHUVWDQG XQG 9HUIROJXQJ YRQ ZHLWHUHQ .



'DV .RQJHQWUDWLRQVODJHU %XFKHQZDOG
'DV 6\VWHP GHV QDWLRQDOD/IMUBOLVWLVFKHQ .RQJH(
DP %HLVSLHO %XFKHQZDOG
'LH /DJHUKLHUDUFKLH
$XIEDX XQG (LQULFKWXQJHQ GHV .= %XFKHQZD
SUEHLWV XQG /HEHQVEHGLQJXQJHQ

(INXUWNODYHQDUEHLW LP 6WHLQEUXFK

'‘DV , QWHUQDWLRQDOH /DIJHUNRPLWHH ,/.
'LH (QGSKDVH GHV .= %W XFKHQZDOG

'"HU % XFKHQZDOG +IIWOLQJ -DNRE .LQGLQJHU
.LQGLQJHU DOV %DUDFNHQ XQG %ORFNIOWHVWHU
'DALOHLQH /DJHUS3
/IDJHUDOOWDJ XQG :LGHUVWMN] B X DQIEVAMMQ L-@ NRBJ L FK
.LQGLQJHUV XQG ZHLWHUHU +IIWOLQJH

-DNRE .LQGLQJHUV 5RO0OH EINMOEPWAVXQJVDNWL
OD[ /LHEVWHU

(PLO &DUOHEDFK
"HLWHUH 5HWWXQJV XQG +LOIVDNWLRQHQ
'DV /DJHU $OWHQEXUJ + HLQ $X%HQODJHU YRQ %XFK

(INXUWoUXQR $SANDENBR PO HU :|OIHQ?

LQGLQJHUV EHUXIOLFKH XQG SHHNMNJBOLGK D XY VEHFNDO X Q.
%XFKHQZDOG

%HUXIOLFKHU :HUGHJDQJ XQ& .RQVHTXHQ]JHQ GHV .3

.RQIOLNW ]J]ZLVFKHQ -DNRE HUPGHLYWHUXQG %YHQVKHL
-RVHSK 7UHIITHUW

SHFKWVVWUHLW XP (QWVFKIGLJXQJ DOV 2SIHU GHV )
.LQGLQJHU XQG VHLQH )DPLOLH

.LQGLQJHU DOV 3ROLWLNHU XQ@HIHEZHUNVFKDIWHU LQ GH
-DNRE .LQGLQJHU DOV 3DUWHLSROLWLNHU QDFK

([INXUVUDNRE .LQGLQJHU XQG GLH A.DQDOSDUWHL?3

.RPPXQDOSROLWLVFKH $JLWBDWURQ LP 6SLHJHO YRQ
3" WHQVKHLP

'DV AHQVKHLPHU 6SUDFKURKU3® 3DUWHLRUJDQ GHU
-DNRE .LQGLQJHU DOV 6WDGG&/YHURUGQHWHU XQG .U
LQGLQJHUV *HZHUNVFKDIWVDUEHLW

)XQNWLRQ XQG 5ROOH -DNRE .LQGLQJHUV LQQHUKDO
eUGLJXQJHQ XQG (KUXQJHQ
5¢eFNEOLFN -DNRE .LQGLQJHU 2 HLQ SROLWLVFKHV /HEHQ

ILWHUDWXUYHU]JHLFKQLV



(LQOHLWXQJ

,Q %HQVKHLP LVW VHLW HIGQM *BWRKEL F K@/ ZGUHNWY W D W
IDPHQVJHEHU DXVJHZIKOW KDMWH EZIREN RKDHYH X QoG BB EQ@V. N
=HLWJHVFKLFKWH XQG GLH 'X NNKHIUYDOXNQIDORX QDKQ XN GHU
HV HLQ +DXSWDQOLHJHQ JHZHVEPR 30DW BHIGLYIRQ*IGE Q!
3RJURPQDFKW DP IRYHPEHUWQ]XUHIBWOWA QW HQ 6MY-DURG WGE
IUsKHU YRUJHVHK H QDHOQNVXR) D5V BN 6 BRIGDHQ V 0D L DXI GH
GHU HKHPDOLJHQ 6\QDJRJH & PKLOILCH % BDF K WHL\QH ZH G & DNV \
GLHVHU 7UDGLWLRQ ODJ DXKREGDV GGHLP DIV B K L FRUAWFZHXNIY
BFKROO® 6FKsOHULQQHQ XQG &KUY OHHY FKHE U VD K U JEFKRO/QV |
EHDUEHLWHWHQ GHQ KLVWRH QYU H VQVOHY BIOX B G LOHX Q&3
"HUW DX| GLH 5HNRQVWUXNW L RQ DSKQLHQ WHF K B RK\YNDZIHHIDN )
*HVFKZLVWHU 6FKROO 6FKXOH KDW VLFK YRUJHQRPPHQ

AP 6LQQH GHU *HVFKZLVW HKUN 6F HR@\O/ B 6 DM@\ FKDHG * (HKVUFRK
(ULQQHUXQJ ]X KDOWHQ XQG LGIDUDN\Q BBKAX W IRBKHQXQJ
GLH GHPRNUDWLVFKHQ :XU]JHOQUEM®H@HXWVFKHQ *HVFKLI
*HVFKLFKWH LQ GHU 5HJLRQHGWU B R VHFIKIMQH. H R UMFE X@D |
PDFKHQ

]X VHOEVWIQGLJHP JRUVFKHQ X@G IRUVFKHQGHP /HUQHDQ
GXUFK 9HU|IITHQWOLFKXQJHQ ®&ILVNUHLE®LYX HL @HRLUAPH HY
OLWDUEHLW ]X HUVXFKHQ 3

=DKOUHLFKH JRUVFKXQJVDUEHXKWERQHX®G 9H X QGHODW B LHEW @

~K ~ ~

'LH =LWDWH VLQG JHQHUHOO ZQ H-GHU XYYV SEMQJOLFKHQ 6FKUHLEZHLVH
'HU 9HUHLQ I«KUW GDPLW ODXW 1t$UGHUWWDWNW K QV H3/L HHE B EJHNDF KEDH W HW « K
*HVFKLFKWVZHUNVWDWW A*HWFKQ VKW HRHEOF KR®EHOQ L*H V F K- IDRKIOVEX GGHHUU v

YHWUDFKWXQJHQ YRQ +DQV 6WHUQKHLP :HLQKHLP
1IKHUH , QIRUPKDWWBQHIHMOWRWELOGXQJ KHVVHQ GH JHVFKLFKWVZHUN\

X 'HU 8QWHUJDQJ HLQHV %HQVKHLPHU :DKMXPHBFKHQNU 2D ERZH UEX QHAXMXPF K Hb 4 i WKL)

%XQGHVSUIVLGHQWHQ (LQH *EHUDUEHLWHWH )DVVXQJ ZXUGH YHU|IIHQWOLFKW
X 'DV 6FKLFNVDO GHU :ROJDGHXWVFKHQ %HLWUG® B JXPH & MK VIH BIDH MDY B H X/ HHE WAL D @/HH X LK
X *HVSDOWHQH /HEHQVOIXIH 'LH hEHUZ X@EXDQ GHQ O[BXHQ G HQ %RV HUWHPHBKWUDJI |XP
*HVFKLFKWH XP GHQ 3UHLV GHV %XQGHVSUIVLGHQWHQ

X 'HU .UHLVDXHU .UHLV % 'DV 9HUPIFKW @l Q@ PKR@ %O HHLEO LH)O S3 O/ S IQWVWHK IR HLW UDJ .

GHU +HVVLVFKHQ /DQGHV]HQWU NOWFIKH G RDQBWDBEKNM %LOGXQJ XQG GHV +HV

X 'LH +LQULFKWXQJ GHV -DQ 5RJDFNL] RK@H “HHWLLAFKKOWMAXKWWHHLLAD SRU  + L- (VI KIFKQWX)QU G H
=ZDQJVDUEHLWHU HUKIQJW ,Q 6+GKHMWMBQHMW\RVQWOHRID HQ ELOBGIXQJ KHRVHQ GH JH\
]XP 'RZQORDG

X 'LVSODFHG 3HUVRQV LQ GHQ /DJHUROBARE KIHHIPVRQE $XH YEHIDAKK HILIFO X QMBIVWXRIQ E D F K
GHV /HLVWXQJVNXUVHV *HVFKLFKWH -DOUEDIQNOMW X IHhHQVKHERVFKZLVWRU 6 BDRARH
KWWS OHUQHQ ELOGXQJ KHVVHQ GHXMWXQROERWE JHVFKLFKWVZHUNVWDWW GLVSODF

X 'HU '"HXWVFK 3ROQLVFKH )UHXQ GV F K%M HW WNDH LK Ps HOVW B HZ H §EGA R RW HOHIRB DB O H Gt

l+U SROLWLVFKH %LOGXQJ XQG GHV +HVVLVFKHQ /DQGWDJHV

X %UFNHQNRSI JXP :HVWHQ 'LH *HVFKLF KW/H HLHPV+ s MWMDXQNFKG Q, P\ERQ YHRBYLID ABHUH U

‘HJ /LWDXHQV YRQ %BHLWUIJH ]XPGHUN WHEHZIHWAK HQ VAD B GBR'$IDOWUDOH [+U SR(

+HVVLVFKHQ /DQGWDJHV

X B3URMHNWJIUXSSH 7RQZHUN GHU *HVFKZWWHW HXQEF WK B/AV B DK R O FIK W HIQR/KW PAS BIA: FPK % L Q
8QWHUQHKPHQ XQG VHLQH =ZDQJVDUEHLWHU :LHVEDGHQ

X (UQVW 6FKQHLGHU HLQ :HJZHLVHU" B&LLPK WD X R PG HHQV SWEHHAH G B VX MY EKMSHVLGHQW
XQG JHNsUJWH )DVVXQJ ZXUGH YHU|IIHQW®UPMH LQ *HVFELFKWVEOIWWHUNHUEGH
KWWS OHUQHQ ELOGXQJ KHVVH® GRiZQHO\RAKG FKWVZHUNVWDWW VFKQHLGHU

X S$XIEDXVFKXOH XQG 5RGHQVWHLQVFKXQHXBWIDWKHLPRY JIMOPRNYBKWXOHRRH Y% HHWEBJILXP
SROLWLVFKHQ %LOGXQJ GHU %XQGHV]HQM WMDHJ Ne U BRIV WW K H) DAMOGXIQZXUGH Y Hi
1DGLQH :HL% &ROLQ =DMDF (YHO\Q =@V KHLMF K,IQF KO M/ \B H I OBXQ B B @ JGRHYDONLKIP X/ P% M H U H
5HILRQDOJHVFKLFKWH XQG 'HQNPDOSIOHJH 1U +DOEMDKU 6

X )OXFKW HLQHU $ELWXUNODVVH YRQX®WRWNWREZHZBIWE GR¥W HXURBIOHLP % HLBMWWD H+HV VL)
SROLWLVFKH %LOGXQJ XQG GHV HW W V)IDAWHEL/IIGUEBMIDILW KW QLH * B H Y BKIEFHKWW EOITWWH U

x

:LGHU :LOOHQ LQ %HQVKHLP 'DV 6FKLWNWD QQGEHUJYIHHFKKNERHQ SADXQYDWEUPD +t
.OHPSHUHU -XJHQGZHWWEHZHUE
Xx .ROODJH ]X HLQHP %HVXFK GHU .= *HGHQNVWIWWHKRYWWR | WX Q% M /NP OXPKYRW|R ZH W'



=XJOHLFK EHWUDFKWHW HV GLHVWHMFKERRW QZ6FKN\OMD \B
+HUDQZDFKVHQGH [XP KLVWRULNFXG @ QRUVHKH® BKIUHRIULRE
GHU *HVFKLFKWVZHUNVWDWW H*HOAKK ZH Y WXHQG 6FHKWE O3 /R)\
*HVFKLFKWVZHUNVWDWW A-DMNRE e« QHUWGQ QEIHHW 3* HZA/HFIK ZHK/MPHDLD
-DKU HLQ BWLSHQGLXP [XUH$XIPREHLWXRQQJGIHY %H RIKULE
LKQHQ HLQH HUVWH 6LFKW X @I GH U GLRUIK/DIME BV H QH 8 QWL A K C
$XIJDEH QLFKW SDUDOOHO X ML B 8 QYECRLWEREBROSK URREB
]X EHZIOWLJHQ ZDU 6R *EHUQDBPHID @WLHRYRIQ 6FHKWHU Jf
JHLVWXQJVNXUVH *HVFKLFKW H+ GO EM-DKW JDHM V6 FK X0 M B K UW
JRUVFKXQJVDUEHLW

P =HQWUXP GHU $QDO\VH VWHEGN SIS I NBPPXG LAHEZ HNURNK |
LQGLQJHU GHU EHUHLVER UEFPH UDIK WK Q J3 ] RP HHRIFHAY HGJUWHDLM |
=XFKWKDXVVWUDIH YHUXUWMHWL O %OQRAK H © Z$DQ0/G- Kk B M V V WEHDAJD
XQWHU (LQVDW] VHLQHYV /HE BB XDXKUNMKH | W6GILQHH 3HRIY RS Z L7R
GXUFKDXV NRQWURYHUV ZDKUWHQRPEHP HKILQHU W U %o HZ XL
*HVFKZLVWHU 6FKROO 6FKXOHH@BE K VIVKHPL @ HOWDWLEFW WHIWG B
%eUJHU LQ /HVHUEULHIHQ QDRK V&KX QRQYNEHLIW Q8IQ 8 W R %R
HLQHP .RPPXQ@LOWGEIQUXG@BPDOLJIHQJIHY FKERINEHIM HAMREQBID W H
BWUD%H EHQDQQW ZRUGHQ VHL

'DV =LHO GHU YRUOLHJHQGHV $ XEHIHW FLKWPL QHNWV HH/L @6 LXIPG D\
JHEHQV ]X JHEHQ 'LHV ZLUGQ BBIG GUHRK GHIOM\L KM Y MQ KGID!
%HUOLQ $NWHQEHVWIQGH GHWZRKBPRROVYIAG '"GLHXIDRBRLGE
8PIHOG -DNRE .LQGLQJHUV KIQMGHVHHLQHQ]SRO LMW BAKNG @ L- Y
DXI GLHVH :HLVH LQ GDV KL5H8REDWRNKHL 68 RHLO\G X QHL FEIDU/H 8.
2VW :HVW .RQIOLNWV QDFK JHRUGS GBW ZHULRQD OH 8PIHO

X =ZHL BFKXOHQ + HLQH 3DUWQHUVFKD MG HLLH *HMFRZLAKMWHI G IF K REFE «ERHRIGIHY B RV KKK L F
*\PQDVLXPV 3UDJ %HLWUDJ ]XP :HWWEHEHQ E/ Q& MAHXIQREDDOH |+U GIRDHWYVENA %L (
/IDQGWDJIHV

X 9HUWUHLEXQJ XQG 1HXEHJLQQ $UQDX HUWR\GMHWDKQBHVEUIVL GHOWHEFEKLFKWVZHWWE

X *HVFKLFKWH 3RVHQV %HLWUDJ ]XP :HAWWEMEKHE ARG @/HXBIRSDIDOH |+UGEROLWLVFKH
/IDQGWDJIHV

X *HVFKLFKWH GHU 6WIGWHSDUWQH U\STKDWG H% M DR/IKIFML P* H V B R K LRAXW KXQ G F B RKOXO06 FK X O H
9HUWUHLEXQJ GUHLHU )DPLOLHQ YR QQMVKRILWPEDFRKQDR 1% b M\WRBIMA X B IR 18 DOBIEK Z% Y E
+HVVLVFKHQ /DQGHV]HQWUDOH I+U DRGIWMILMAKH %LOGXQJ XQG GHV +HVVLVFKHQ /

X 'HU %HQVKHLPHU .DSODQ 'U $OEHUW O0-DWKGX®G1DWLEAD DI LQ D QGRHXUW H ¥ HFLOWU B
-XJHQGZHWWEHZHUE

X +HLQ /*EEHUV + HLQ %HQVKHLPHU :RKQXQJV@RXKHUWUP,QU OLWW HDOEMIHKY GHV 0XVHXPV)

X *HRUJ /XGZLJ )sUVW ]X (UEDFK 6FK|QHEHKI QG WEHQ Q@ GHROID HULR QHWKWH B ,Q $UFKL
$OWHUWXPVNXQGH?* %DQG KHUDXVDH BN BHG W RIFQ +HIVENVE & M Q J 6 LD \& WP UFLKUW R
‘DUPVWDGW

=X GHP 3UHVVHDUWLNHO GHRUFBNZHDRNKE N Q@ GCOH.EF K6V H S HRIGML DRAHHQQ * H V |
%HUJVWUI%HU $QJHLJHU YRP K 1BKEB8BHHBKH %IXWaHUWDQ/WNVHUEULHIHC

1RYHPEHU DXl HLQH 6WHO®HUIQDKPIBLHIGIBPQ $ORMHP% QDKPHC
.RPPXQLVWH® XHWWE GDPDOLJHQ H\bF KRIIMEHE HRRNG B QWHIQHLP HLQH 6WUDS
ZXUGH %HUHLWYV KDWWH GILBR'UY PKIDQMKHXP YHENGKHQGHQ GLH 2S

XQWHUEHHLWWRAK O JW YRU

X $P +DXV DP ODUNW ZLUG HLQH *H ®N@ NVDIDIH\OWIL VU F& HI Z7SH B U RGNV L Q D%
X ,Q GHU HKHPDOLJHQ 6\QDJRJBLUG $XNVBBFKO XQU G BH.D ) WWMUR QDO VF

%HQVKHLP XQG 8PJHEXQJ HLQJHULFKWHW

X ,Q %HQVKHLP ZHUGHQ HLQLJH 6WUWKDEHIY IGI® IQIWIHDVR K L MV I Q XEOHHIX
,Q GHU 6WDGWELEOLRWKHN FKHE GDWHBDMER W HUQY LD GAMUNMINFEX /R L2
$QI1DQJ *EHUJDE GLH '.3 %HQAWKHIDV FKQHWWN.ORKE8H &S ARIGW D

'DQQ HQGOLFK ZLUG GHU 0DRFIKMHWUDHE HIHU § R D BMHHIX XD BOHRSEHUHN. W/ 0 Bl OK
QDFKNRPPMQYRUJHVFKODJHQP *RGWQOXE 0D XGUHWHS I HU GHVR QD WIQR QL
%HQVKHLP YRQ:® $WEAKLY GHU 6WDGW %HQVKHIRUYVFKOIJH. BGRHRX QB OBHRG

6 |

x



-DNRE .LQGLQJHU DP ODL LQ WXFKHQZDOG

9RUJHKHQVZHLVH
'LH 6FK*OHULQQHQ XQG 6FK KQFKWH UQMHALK/I\R ® QH Q I& X AU 3/WHR MH
VHWI]WHQ VLFK LQ HLQHU H UWMNMPOIHKDWHHU B L AWoe® N B VYDRIQV G
-DNRE .LQGLQJHUV YRP -DQXDU DXVHLQDQGHU

ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJHU3 H 9



OHLQ /HEHQVODXI

$0V BRKQ GHV 6WHLQPHW]HQHRKD X L{@GVGIJHIQ G,LRJIHAH\Y
ZXUGH LFK LQ 5HLFKHQEDFK EK DRIO@ZDEX QP PHLQBNE 1BE
LFK LQ GLH 9RONVVFKXOH 5HKFKW®EDFHPDXABENQERRNBKXD
9RONVVFKXOH HQWODVVHQ
$XV GHU 9RONVVFKXOH HQWO PWLIQ® V HUDONHUDW Hs W A K Q@ Hi @
JHEHQVMDKU HUOHEWH LFK MO GH®WHBRHAKNYERRRHHQ A P Q6 W
PLFK PDFKWH X PLFK VHKU EHIHLILNVW HHURMHH LW FX %D q Ul
JHEHQVMDKUHV WUDW LBHKHPHUKUWFKH BEFKXIM]GA DL IHY
“DKUH VSIWHU IUHLZLOOLJ DONK&OE H UZD B K WIPHKN VP HU QZ-L\H
HLQPDO PHLQ HUOHUQWHU %6IW ML QXE W>EK HG KQV % FHIQWK 8 DIFEE
‘lIOGHUQ VRZLH GHU :DQGHUW PLKEV\EHENMWHGBERKNRQ NXKIJ HX
XQJHIIKU HLQ “DKU VSIWWUG M® KWYRNH QF X QREH 1 I L+QH IR
]X VHKHQ X PLFK EHUXIOLFK ZHLWHU DXV]XELOGHQ
,FK DUEHLWHWH LQ GHQ GDUDXKUHRONVQREU -DKUBBZHE
YHUVFKLHGHQHQ 6WHLQEU-FKH®@GX L:® U.NHKX]®D MM QL PL Qb F(
]JZLVFKHQGXUFK ZLHGHU LQ GV WH IORCHV L @ HLKUWH QMR BWHZ
'RUWVHOEVW WUDI LFK PLW JXWDUHVWVWX @ RKHD J.HROHOUHIHRXK D!
VRIRUW LQ GLH *HZHUNVFKD IBHWUQ HEDG FEDIKQP X$GN B DHD @
JHUQHU EHIDVVWH LFK PLFKHJXPLNVMW®Q WOKPDIQ & IURKHDO & R KL E
WLHIHQ (LQGUXFN DXI| PLFK P DFKMWWE X:GINOW DRK *EILAQ BX PGHLH
$SUEHLWHUEHZHJIXQJ QXU JHIKWN YR GVNDDVYRIQ RS Bo DIQ DD
DQ GHVVHQ 6WHOOH XQG MVIZMHGHGD% MR QD BUH XE UKW
DQGHUHQ :HJ JLEW XP DXV GRPPNR]DDH®H @ HHUG] XM 6 R XIVD) }
LFK ELV ]XP -DKUH 'IKOHUVGEFRK BB'LRBIU*HWR QQEB U VBK U F
(UHLJQLVVH YRP 0DL LODBWUQALE EHFWHDWEH E W MFHK \X
%D\HUQ 'RUW VHOEVW EUDRFHKMH JEZID @ WHL I HQ LW/WHHI X Q J %64
YLHOH MXQJH XQG DOWH .ROOHJIHD GBYBUFNEBQHUHP DXFK
1DFK PHLQHU 5¢FNNHKU LQ P WIHIW] L+JHHL PO UDHU QDU D AKH P ig
XQVHUH (KH HLQJLQJ $®PQVHEXIKYQY]LIH ZRFEMWHU (C
GHP $QZDFKVHQ GHU ZLUWVFEIMHWQLEKBQ DXIQGHOROLVELVFK
-DKUH LQ GLH .3' 2UWVJUXSSH %HQVKHLP HLQ
'XUFK PHLQHQ VRIRUWLJHQ DEWGYHQ RIQQ@BW ]3DQ \BHH\GDP L
JRJ LFK PLU VHKU VFKQHO G QBYFXDLOMWIDQ+ DXV V XGHWK GRUWH X
$QVFKXOGLIJXQJ VROOWH LFRDFKKAR @ HAWGEADPO V$ @ QO/HF K | GD.LHF |
9HUKDIWXQJ KDWWHQ ZLU HLQH ZXQGIHERI GH P VHR QX XG
DXIJHVWHOOWHQ ODVVHQVHOBNVDV EKXWU \JHHIMF W « WK IH Q' LIHX B
]XVDPPHQ (V NDP DQVFKOLH%HOQ B Q]X NF I6 EK UH % HEUFHKIOH OH UL
PHKUHUH $UEHLWHU YHUOH\8HQ Z)RWEG H® & Q G HHL ¥ BQ@ HHWH P
HUVFKRVVHQ ZXUGH (LQHU GRVHH L%MLON HW 8 8 UZ X UTAH YR Q
(U JDE EHL GHU 3ROL]HL DQKDFEHFE HEHQPK OX\VIHVPA KB KU
%DXP VWHKHQG 6FKX% DXI| LEHU DPEHIHQ HEH @ LK QADW K Z M VLHFG
ZIKUHQG GLHVHU 6FKLH% HUBI L ZEXHULG K QLVAHKU HHUJ HXQQ GR H EXQ JG B
ZLHGHU DXI IUHLHQ )X% JHVHW]WIUGRIRUZXX Q®H KL FKH B L\ KF
*HQRVVHQ XQVHUHU 2UWVJUXDIH ZZ IHEGHU QMHAKK B L\ H I\H QW HIE
)X% JHVHW]W 1DFK XQVHUHU (QW O DPLWK QEIH U H3D| WM L ZZ IUH
DXIJHQRPPHQ GLH 3DUWHLDUEHLW LQ %HQVKHLP X 8PJHE)
P $XIXVW ZXUGHQ ZLU GHUWKHHRRQGH LOAKQ JEIL D(X D Wit
*HQRVVHQ DXV HLQHP 1DFKEDNQRE VD Q/ FEQ H DARFKLLWAW HYQH BIW M
QLFKWVY QDFKZHLVHQ NRQQWWHKRZKQGHKU EUWD AKHA G B DIRKV . =7
EHLGH YRQ GRUW ZLHGHU HQWODVVHQ



$P oDL ZXUGHQ ZLU DEEDVDOWWB SR D HVIWQX Y GQ DE
cEHUI*KUW 1DFK HLQLJHQ ORQIZWH @ B QW 2N WEEKHD JV K ¥ RV
'DUPVWDGW ZHJHQ 9RUEHUHLWDHYI [¥X P %@®E KLYRKU L)X W - DAKHUUH (
YHUXUWHLOW :LH ZLU GDQ® VBWHWR WIODRKVBQLRZQUY RO KK
QDFK %HQVKHLP GXUFK 9HUUDW YXJJH PO RIM®@O HL G Hb\S L9H H
1DFK PHLQHU B6WUDIYHUE - *% XQUI H X UIGRH W FHKQBVOD G WA Q$ X F KOH
VRIRUW LQ 6FKXW]KDIW JHQRWFP.EQ%»XG&HIMZDOKOEHU I+ LQWC
]XP =XVDPPHQEUXFK YHUEOLHE
P /IDJHU VHOEVW KDEH LFK WBd WQ2BSWREHGHUV\EDQ GXE HBEK.
1DFK PHLQHU 5¢FNNHKU DP KDDDH LFK QMRARUMH QP KIDLPWHLO
$P 0DL WUDW LFK DXI| 9RUMFEOWJ BBV 6WQ R %HIP KL
%HQVKHLP DQ %HL GHQ  %HXWUEAH E ¥ K DWR\QZ GKQH.® QO KH Q
%HWULHEVUDWHY JHZIKOW P'LHUBL)XQN W QR/F KKDLMHWHH Q 6 KZ K
3DUWHL DOV  6HN GHU /.. +HVVHQ EHUXIHQ
‘IKUHQG PHLQHU 7IWLIJNHLW Q@IHQ % & MU BMEDGMWHEZRU LEBRO.
%HOHJIJVFKDIW EHLP $UEHLW YV .IHWHIGF KW ODHU PYDIHEWZ X Q G HRY |
.ROOHJHQ HQWVFKLHGHQ $XFHKWNR®EWHGHUQ® B WXQH D\EW
HUKHEOLFKH 9HUEHVVHUXQRGEMJI+XQOBUBG K WWH @ V QI U/ RH. O]
SUR 6WXQGH NRQQWHQ ZLU KEHQMIROVIHPU .BGRPBI .RDWHGH
DEVFKOLH% HQ
%HL GHU :DKO GHV 2UWVDXVVAKKYINHV ®HW '*% ZRUW\G HL QF& H
%HQVKHLP JHZIKOW 'LHVH )XQNWMRQ BWW I$KK KE IGH Py RA
%H]JLUNVYRUVWDQGHYV GHU D@9 JMH KHEW KDUF K ELQYDKIPWIVFK D C
GHP 9HUEDQGVWDJ GHU *HZH UNWHRK P HY @ OH U® D«DW H & UDI XV K
NRQQWH *HQRVVH 6W+SD 3DXO EHULFKWHQ
$P ZXUGH LFK DOV ,, 9R4GV9 IGHGHRFXRUX® D) GRER K C
IDQGNUHLVHV %HUJVWUD%H JHZIKRORK 'LHVH )XQNWLRQ KDE
,Q GHU 3DUWHL EHJOHLWH LFEHWHLMD GHUGLRHWXQUXNARD %
JHK|UWH LFK YRQ ELV ]X PHLOHVUVSEEHP XIXQJ LQGE UH.U
GHP .UHLVVHNUHWDULDW DQ B&BH XQG EWNLVWBHQZDKPH
OLWJOLHG XQVHUHU )UDNWLRIHG HV HLW V®WWDIMKHOH @ H Q V R b
*HQRVVHQ LQ GHQ .UHLVWDJ JBHIKGW D¥R G H YH/EUXDHV G H ZH
GHU 3DUWHL LQ %HUJHQ (QN K HLHPZ LKQO ®H @ HIPQLEFHKV K IR XIW W IR
P 1IRYHPEHU ZXUGH LFK DDXY VKW Q® @ HPW LSEBHIRY DLHHIV YW Q
%HQVKHLP IULVWORY HQWODWWUYEG L WMIFHK L BOWH HUWKPH/ENKIG V
BWDGWYHUZ %HQVKHLP LP )HHEWXDY1 JH KJ]IUHG HEK DHE/MCH D
*UeQGXQJ DQ
%LV ]XU $SEEHUXIXQJ LQ GLBKUH+BYMHQIQEWHRLF IGHZHL 6HN
%HUJVWUD%H DXV ,P -DKUH LJXELQ GLHFRR B H D WL V]KKIH 9 HEH
+HVVHQ EHLIJHWUHWHQ X JHK|UH GHP HUZHLWHUWHQ 9RUV
,Q GLH 'HXWVFK 6RZMHWLVFKHQJWMXOQHBNVH® D I3 B B WLFIKF K H
DQJHVHW]WHQ 9RONVEHIUDJX QUG KDVEWHRFK WHLOJHQRPPF
2EZRKO LFK ZLH LFK EHUHLWRNND GIMKUM.H+ HOLWH X Q X WA ERHQ [
ZLH YRU DNWLY DP 3DUWHLOHEHQ LQ *UXQGHLQKHLW PLW
-DNRE .LQGLQJHU

'LH /HUQJUXSSHQ IRUPXOLHUSWN WUD JEIQH XLQQG GRHUUE H)LDAF\KY R
YHUDQVFKDXOLFKW ZHUGHQ

BWLIWXQJ $UFKLY GHU 3DUWH L5 QPX % & QQ®NWBIQRUL QLNDWIL@ OHQ GHU



SEODXIVWUXNWXU $EJDEH GHU LROW DNOE)S GO GHYF KK S3HHED B WW H LB B N WQ U 5@ NIDE Ho REZMUWRX Q) GRODEK /GIHU HIZ HLWWDN \$SQL G LS (QEH BDW X QRUEIANYQGH XEQL (QSWHAPKMWLRQ L®H

'LH 6FK*OHULQQHQ XQG 6FK«DFHKH @ HORKEZHHLLVE B Y N QY HL FOUEH ) ME

VWHOOWHQ LP -XOL QD F KW IGRIQMW D EN G K 8 L 8 %o HQUBVH/QH &

$UEHLWVJUXQGODJH ZDUHQ

X %HVWIQGH GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJ

X SUFKLYXQWHUODJHQ X D %H@WKWHDBF KLWYHHL V * HGHIQ N WW
%XQGHVDUFKLY GLH LQ $NMUHBRWESHHBKHOOHPP HOIW] RL
SUEHLWVJUXSSHQ ]XU 9HUI+JXQJ VWDQGHQ

X 0°QGOLFKH $XVN*QIWH YRQ =HIGX]®IXIO @ XMW HUYRHYM NH
HLQHQ =HLWXQJVDUWLNHO ]XU OLWDUEHLW DXIJHUXIHQ Z

A:HU NDQQWH -DNRE .LQGLQJHU"

JRUVFKHU GHU 6FKROO 6FKXOH E+tWWHO® GLF

%HQVKRLBHQ /HLVWXQJVNXUVHQ *HNKR DK HAK XOOH
7TUDGLWLRQ JHZRUGHQ LQ B LEAWB DXQUVXOIDUEINRD K &

-XGHQ LP -DKUKXQGHUW? EHIDVVWH
1XQ KDEHQ GLH /HLVWXQJV NWXNPJI *HR @ KLH\K W HAQ G H U

.LQGLQJHU YRU DOOHP VHM 8PHHEEQ QQF BHWY XIIGP [SRKDW W
'LGHUVWDQG JHJHQ GDV 16 5HPILE H6 XAKHQEZ B D BN ]
%HQVKHLPHU .3' 3ROLWLNHU XQGLHIZHHNWF KDIFKHGHPQ GH
-DNRE .LQGLQJHU GHU OQDFK %HH KIHL P% B KKHWUB W WL HK
.DSSHVJIUWHQ HLQH 6WUD%H KRRWIDK GMEBHQWEQWKHLP GF
9RU ZHQLJHQ -DKUHQ HUVFKLHQ EHYUMWUWDWVGHU /MEBB QWYX
9HU|ITHQWOLFKXQJ GHV %HQVKKDPISWY MW VHW PAMYFHKUKLIQWE H t



ZHQLJH 6HLWHQ XPIDVVHQGHV GQHQ JPHCRD OV/PAKWOIOHHILZ HD & 6
YHUVFKLHGHQHQ $UFKLYHQ XU 9HUIJXQJ
'LH -XQJIRUVFKHU VLQG VLF® DXHL®EHBK* EXCRODVWH GBQV $C
JDQ]KHLWOLFKHYV %LOG H@WMVWHROH @/ INNDRXMH Q' LHWH ¥ N IL V& Y
GLH EHUXIOLFKH (QWZLFNOXDRH GIDW | B U IQWWDOLHF KBHP | $1XO @/ UHHEWM
VLFK GLH 6FK*OHU PLW GHU%Z2HNWONHXR@BIQWHQ V KWHWR X QXQ 5
2UWVFKDIWHQ
:HU NDQQ $XVN*QIWH JHEHQ EHWWRW XQ 8 O/RHLVAMK W] K RBIDNH
x GDV IDPLOLIUH 8PIHOG -DNREEKGEQEQFHUV XQG VHLQH =H
Xx GLH EHUXIOLFKHQ 7IWLJNHLWWHL QRN AR GVE WWQ\D| % HKQPWA]
x -DNRE .LQGLQJHU DOV :LGHUVWDQGVNIPSIHU
X .LQGLQJHU DOV .3' OLWJOLHG SRHAHNINNWHWK D QW E J UX|QBF KR\PUF
X VHLQH OHW]WHQ -DKUJHKQWH ELV ]JXP 7RG
>S«@3

P =HLWUDXP ]JZLVFKHQ $XJXVWQXGQIGH '#HHHWEHUU GHU HH V RK
A*HVFKZLVWHU 6FKROO? DXI| HELHQH %W RWLOA XG HIH 6(FOKG MHAYEHOLIW
]XU NULWLVFKHQ 'XUFKVLFKW QRAXWHINHN XU XQG (UJIQ]XQJ -l
‘LU EHGDQNHQ XQV IsU GLHVHHEZHQWY RZQABGHBH B« ENHH QDG W/
*HVFKLFKWVZHUNVWDWW A-DNREOLEBGLXIHDNRGLH Q@&ERWH
JHVWHOOW KDWWHQ 7KHUHW\MHGLO/QRZQHEUDKIG QHY GBIV W]
%HQVKHLPHU 63' )UDNWLRQ VRZLWWGWIXEWDGW %HQVKHLP |

)DPLOLIUHVY EHUXIOLFKHY XQG ORNIIXAIHWY 8PIHOG
LQGLQJHUV :HJ [XP 6WHLQPHW]

$P 0lU] HUEOLFNWH -DRKE .G8¢LONHUQPE W |G QL WAVGH 6
"-RKDQQHV .LQEQGJHWHV,VHQ (KHIUDX (OLVH .XQGLQWHU

SHLFKHQEDFK 2GZ GDV /LFKWHGEH Q HIUM L' BWWG HXJFK VRKD @
*HRUJ DX| %UXGHU +HLQULRKVERORY' QW JRKD® Q*HN\R UH kD
DQ 1DFK 9ROOHQGXQJ VHLQHW\GH HPKWREHQ QG EQIHWM DIQU &
SHLFKHQEDFK DXIJHQRPPHQ XJUHG VWHHLIQEHWD AKEAHH) K L H D F B GKW
HQWODVVHQ ZXUGH HUJULII LW® GWHUX: KQOFK GHQ W@HRIXL PK
RIW DXVJHsEWH 6V$IEHYP BWEKDORXRHUNQAGHQ OHWHWGEIQH-D |
Y)DPLOLH :HUW GDUDXI GD % UsBW H\DEP BN | HRIDNWHADSAXWIHN R EW
HLQHP $QWUDJ -DNRE .LQGLQKHUYRARPGD VM QNDQH ,Q Y H R W
GHP  -XOL 'TENHRLQQIDWHU GHU 63' DQJWK|UMPK UMBULDXD G
$UEHLWHU *HVDQJ XQG 6SR UMW@HIUH LBEHQ\VAKIHMERG B HD Q]!
GHP (UVWHQ :HOWNULHJ DORUKPOGE QMHH NRYUEO N Q X G
3UREOHPH EOLHE GHP %HZX%WVNHQYEBHYHQXOQUHQ7UDGE

%HUJVWUI%HU $QJHLJHU YRP -XQL

-DNRE .LQGLQJHUV 9DWHU EHJIIFKHQP*UBRGHQ 6XRXVGZLUWVFKDIWO
ODQGHO :LOO\ 9LHUQKHLP WRIW\W WL FENRE .0DEX DN H US BFEEBHIW W P D (
-DNRE .LQGLQJHU ZLUG ODL -XQL

(EG

BROFKH NXOWXUHOOHQ (LQEK FIKW >GQIH ®UEBWU WG UEBHIZAHKIDOQA B\ LM E  H
NRPPXQLVWLVFKH 6FKDOPHLHQYWHSSHUMGQH.YRQHRHEMUBRRE XUBHD HL W HW

NRQQWH VLFK HULQQHUHG & DW HUK@DRH. IRQEIBAYRS LHHRW B V 6/AK D OP HL

A3RUW: ,Q %HQVKHLPHU *HVFKUFKWEDQ 6/HRML RWLHND H U WO HEH QNVHKULLP



JHZHUNVFKDIWOLFKHQ .DPSI|HW HQ WL VGHPY CWRWHLHWHHQ FXG
YLHOHQ *UDQLW BWHLQEU+REHQHG HBW N LQPHIWNG DK HE WU OB\
ZHFNHQGHQ KDUWHQ 6WHLQP KQWOIQG WX DD ®WIDW FIXKHEX 66K UQ
JHKW ELV ]XP -DXWP  ]PDWRD¥DNU ZXUGH GHUW B HBMLUNDHLY
'"HXWVFKODQGV JHJU*QGHW +FHHQERBHK VEBHWHU BXWG®6 OH G
VLFK LP JHEUXDU LQ HLQH b QUMANCAKFEKRIQV H R KIOVW\NM B Q H , X \GEE
ZXUGHQ EHL .UHX]HU XQG % |KBZ®IHUHXWVWIIHLONWHLQLQE
SHLFKHQEPF4DKUH EHHQGHWH .L QIGLE) 1HU 5IHL AHKGIVQ E D O k
/JHKU]JHLW DOV 6WHLQPHW]W(R® -DXIUHV RIMFH BWIDYGCR B JHNRE
HLQHV $UEHLWHUV RGHU GDVP *HKDGWH HH QIHRW GIOU 8 ¥ MKHIX
DXVUHLFKWH 6FKRQ LQ VHLQRIR P/ HBKPHKQW H © D/FHEWM I VHVD K
HLQHVY BWUHLNV LQ VHLQHP %HUHKU]HIW XHG 9BHHHPQ ELLU M DR
JHEHQVMDKUHY WUDW -DNRHELHQGAVQJFHNHOQPLD®IGUH +HVIVXVA]
GLH [XYHUOIVVLJH "HPRNUDVGHQY WX RMOMK 3 XWALFWK HOVD Y Q- DOk C
VSIWHU HUI*OOWH LKQ GLHHEHKQ \GHE W HLIPPRV G HBK &\ H% 8 B 0
QDFK VHLQHU 5+FNNHKU HWUEZWH HY KHQBDHWY +DHUWP VS B HQ -
'DQGHUVFKDIW (U ZROOWH HW@DW N HKH @ L¥®& G M EiO EHERQ | OI
S8UVDFKH PHLQHV $XVVFKHLGHQV%HEDXI HLQRLE BHKQVHER
BWHLQEUSsFKHQ LQ GHQ KHLPDWDLFEEBUMHILHEQ GHUQQHEIY
VWHFNWH B6FKRQ NXU] QDFK P H-IDQKHIU V5 IFANHNUH KNJH KXW H | LKRKK Hi
5¢FNHQ XQG JLQJ LQ GLH )UHPEK] EXNP XH WIZPR/ 7 X LEHHAD @ XXV | R
VHLQHU 5HLVH GLH ELV 2NWRAEH ULQ G LO)Q @ D XIHU WU \DFKELHHLGN
XQG :HUNVWIWWHQ 'LHVH ODLXHIQIQPLOFEHDUJERDHEL] L QP. Y HF
GDQQ DXFK ZLHGHU LQ VHLQH)W H A GRDWD \\W. i O H PV JFADN USLW/EEHKLE
ZDU LP )LFKWHOJHELUJH ZR NIWK ULJH GHDN RYEL HRUXND GIZ\B
JHZHUNVFKDIWOLFKHQ XQG PRQGL\DWIGHKH P DROWHDH Q: DE\D
VRIRUWLJH (LQWULWW LQ GLHWAHZHEIONWKKDD VW QIGQJG B H U B
KDWWH 1XQ VHW]WH HU VLFKHXMPLW\GHWQ,GBB GO VVHLQY
.RPPXQLVPXV DXVHLQDQGHU XQEBQZMK3H WDHGHIH B QG YR
LQ GHU ,GHH GHV B6R]LDOLVPX\DGHQ H QOS$IP\PDHAX ND\K-R RBBHRPH \
JHEHQVODXI| .LQGLQJHUVAYRRPNVHGBQWDWUDI LFK PLW PDU
$UEHLWHUQ ]XVDPPHQ XQG QMKHPQ]XH Y8V MAKX Q DHDQ D\ HS.RO)
PLFK ]XP HUVWHQPDO LQ PHLQMLPVFHKEHQ/ HW QW BMIX B K GLLHV EF
%RGHQ ILHO $0V JHI«KOVPI% NMRIZL B QKODQ VW G %o B U EHHIGA B L
-DKUHQ PHLQH +HLPDW YHU@DVYIHQNX|XG : BN HRGNK ) WDB KE R
EHDQWZRUWHW -DNRE .LQGL QXIW QAN KD DWDHE Q QDIFFKK GHHKLY (
EHLIJHWUHWHQHQ 2UJDQLVDWLRR) -PEGHGHP $UE® LR B\ K
BWHLQPHW] JHDUEHLWHW %D XUHXJ 0L G ROPD UEDEV/L \BDHHLIW] MM
$UEHLWVSODW] ELV ]X VHLQHUQ(QWQNKWX© JD QVIQWIQIHW) LHLF
EHL GHU HU DOV 6WHLQ P HZ\DUD {\DENHRLEN H\VQIE L @ HHLUGE H V FIKJI IV L

2NWREHU DP 6HSWHPIEHEBLY XQ@QOGLYRP %HL
(EG

9JO (LFKKRUQ +HLQ] 'LH (QMAHNNRI QP GEBXWHZWDNOVERBGUSXE 1 UR % -
YRQ ,Q *HVFKLFKWVEOIWWHU .UHLV ChAKKRWOQD%MLQ] 6WHLQKI

DQJHPHVVHQHQ /RKQ 6WHLQDUEHDWWHO KD® KRB +O0RKIQWHBSIHQL *H\
%HUJVWUD % H 6

BWLIWXQJ $UFKLY GHU 3DUWH UHQ5 XLPG %00V H\QIRWAIDIO. VB WIER Q6 Q6 G
.LQGLQJHU

BWLIWXQJ $UFKLY GHU 3DUWHUW H'G XP Gt BERGHIVQRE KD ® L ¥ VOLIRIQYND H® V C
YRP -DQXDU

+6W$ :LHVEDGHQ $EW 1U LQBALQRKIGLIXQIJVDNWH -DNRE

BWLIWXQJ $UFKLY GHU 3DUWH LH QPX % & Q®NWBIQRUNMN @LVDWLRQHQ GHU



XQG 6\HQLWZHUNHQ .DUO .UHX]HW ZDBHSWMREHU $XJEKMWF k
=HLW YRP JHEUXDU ELV  OWHU E HADG HUU 6 MWRINGAW B6®I G
$OOHUGLQJV ZDU DXFK -DNRE YIRYG BQEHU W\DOGNVH YR LWH EW
$UEHLWVORVHQXQWHUVW W]XQJPE®I U ROJHELGHQ =HIQXDIXP |

YHEUXDU ELV JHEUXDU O0DL ODL 6HSWHPEHU
'HIHPEHU 0DL ELV -XQL
(U ZDU ELV ]XP -DKUH TKBHUOG DY BB O6MRBD IGHPD AV GH

JROJH 3UHX%HQ GHQ 5RWHQ-¥QRIQU\RW SXBGEG QLS 5BWH DRW
VIPSDWKLVLHUWH .LQUGA@GE HAD PIUW ZDHIH @B 'GLH VHFWKO HE N OR 6 K
GLHVHQ (UHLJQLVVHQ HQWVWIKJHFEW REHK IDXHER YILMROH .V B GQ
5¢FNHQ :LHGHU LQ GHU +HLP\D\VWJOWK QWY LBU(GIL\HD EZHM. K- DF
7RFKWHU GHV 6FKQHLGHUPHGR®HKILLH CRKY SKHRD O+HHLH U NHE
IDQG DP $SULO LQ %HQVKHDR VIVDREN . LML J H U XLQ
DQJHPHOGHW $P $XIXVW NDPJLQH6HQBGKGHP JOPYDEH

LQGLQJHUV +HLPDWRUW 5HLFKHQEDFK

+LVWRULVFKHV 8PIHOG
LQGLQJHU ZXFKV XQWHU GHEOXE®GW PNH QL ISHW ZNUBHUNRIC
3UREOHPHQ ,QIODWLRQ DEHU JDMAKFIGW H Q6 HKIQRV/RN KW YWQ B F
JHSUIJW
bKQOLFK GHU SROLWLVFKHQXE@WRLF¥FNOGDH| GHW :(HLW DIURHND
6FKRQ EHL GHQ HUVWHQ *HPHLQE8W UDWWEHDK OHHQVQYDEKJENF
HLQHQ NODUHQ 6LHJ %sUJRUVPNRZNH UGBKLBUSYSV ALY N L JISHRU
ZXUGHQ GLUHNW JHZIKOW 7HBWY - WHWGH &% +BDHWRHHIORWH U
$UEHLWHUEHZHJXQJ NRQQWH BEHEHUHDWFHKV K@ GHUURFEKO HRLHF K
EHZIOWLJHQ O9LHOH ZDUHQ XQFKWXBGWS5 B W URSUEHID BHIR B
'LH S5HLFKHQEDFKHU %sUJHU NRQMQ SWHRE QWP KW H URIKIQ Q K'\D
.ULHJVZLUWVFKDIW GHV .DLVHUNQVBHBANKOGHW US\RHDQ W ERF K
SHLFKHQEDFK GLH .RQVHUYDWQQHQ Z'LHG6E-RJ LIDHKGH £ RWIIDXNF}
l+U |[ITHQWOLFKH $UEHLWVEHVH¥DR | WPDCBW R PU DLFEHU DWW D Q BI
VFKHLWHUWH 'LH XQWHUVFKLUHGOIHFKOOJ$HYZBKWHGHBXY
SROLWLVFKHQ 6HLWHQ GHXWOLFELH IKBKRBUGUR VS URDIGH I
EHYRU]XJWH GLH E+UJHUOLFKEH @HE MN\H . \DE K HJW]HZ K K% VU R W
$XFK GDV /IDXWHUWDO ZXUG N HURGF IGRIQWL DJLH b H Z\N ¥ XIOR) -@LKFU
QDWLRQDOVR]LDOLVWLVFKH K6 KQZHLLKMHU CHYH QUEHQW KB *€
VDERWLHUHQ (V NDP ]X VW D UINMH ® F$OX\HH6ek DDIDLGHHU X B ] X QQ H
3ROL]JHL HQGHWHQ 'LH (UHLYQGWVH gl HID\M Q L FLAANXAY LIRHOU
*HZHUNVFKDIWVYHUEIQGH GDV 9HUE®MYDWQ QU F KW VY BIC
'LVNXVVLRQHQ YHUDQODVVWH® WUXHPQ RLODAK/ WIHGH YR @& HA B HIG
HLQHQ hEHUEOLFN *EHU GL M GLOIND WRICRIQV HXQ WHL\QAK BV QY W\
l*U GLH UHFKWVUDGLNDOHQ 9HUEIQG HG L HD PRIIICRKIGVEDIOLRHRL
6FKZDU] 5RW JRM&EHW 9RUVLW]HQGH UGHXUI®MW HRKD @Q NG H U
.LQGLQJHU 'LHVHU ULHI DBQ H3BNINED OMREH B KU H U XHRK GJ i€
VR JHOQDQQWHQ YDWHUOIQGLVFKMW® ®H WA QB KQY HLULVQDGHH 5
DOOHUGLQJV GHQ 1D]LWHUURU HIJNB EHHI ULV VEZNWGHEXK O k
7UDXGHBW +W]SXQNW GHHL FLIGHEBE Dk RWDXME BWRWRNROO [XPLQ

+6W$ :LHVEDGHQ $EW 1U

5LSSHO = ODX% ,UPWUDXW &KURQLN GHYV -DKUKXQGHUWYV YRQ

(OLVDEHWK .LQGLQJHU KHLUDMWHMWUWH DIPH (KEXHBRVMWE NLQIGHWORY 6LH
%HQVKHLP



$QZHVHQKHLW HLQHAX 3RO/IOPAPEAD MY B XQG 6FKOKIMHUHLH
YHOVENDRIHYV DP 0DLD]LVWHKUP GHINORKGRIXWDWNFEQY PLW 3
7URPPHONODQJ LQ XQWHUW3OWHG O REX BV HO AGDXWDR® 6FKDI
KHXFKHOQG JHVFKORVVHQ MXNOWHHU +OINHONKAHX JURKBH BEOXW
BFKODJ XQG ORUGZHUN]HXJHQ PWWHMGEVMPNWW DQ GHE OR
HVNDOLHUWH GLMDMJIHY HUQHXW ]X $XVVFKHUHLLFRKX\QHWN B C
AW DKOKHOPIWH WSBHLWVFKDIW GHU % HYHDANMHUXGQH VREZRB
SHSXEOLN XQG LKUH (LQULFKA\XOKMDQ GX YOHUMRHLIEQ JKQH U
'LUWVFKDIWVNULVH GLH 8QUDIOHMN iGHW G HHQNRMLLAKIEN & D WKIGR
LQ GHQ 6WUD%HQ ZLH DXFK RB $UWBHWYSIXPW|H LORKW IGBIQ] G
QDFKIROJHQGHQ ODFKWHUJUHUDRK GHWUW QBEWLRBDRMR QLD
SHLFKHQEDFK ]XQHKPHQG DXVZHUGBHQGHU 63PYHUKRMHQ $0
GHU %UXGHU YRQ -DNRE .LQGXQGHQ DRKDQQ@MWREGBGLQJ
9RUEHUHLWXQJ ]XP +RFKYHUUDW YXH JXHIWHHIQXWOE -DKUHQ =

'"HPRJUDILVFKH XQG VR]LDOH $VSHNWH ]X 5HLFKHQEDFK

9RQ GHU OLWWH GHYV "DKUKXQDKUKXQ & HY WXP VLB D I Gl
LQIROJH GHU ,QGXVWULDOLVMNXPUQEXE WHHNH $0Q VE K B X5H)
YRQ ELV DXI NQDSS (UQZR® QHHIU @ R SSE DWW HIXVYAK 1D
+IXVHU %LV ]XP -DKUH VWLHJI(GQEARKQHB KQH | QIGE WDV H

]XP =ZHLWHQ :HOWNULHJ NDXP WQRFX VWRFK GHR EZQZRWHIH
.ULHJVYHUOXVWH DQ GD HWHED ]JHUBDRPEWOZIRQUBHGHUE G HL
IDQGHQ 'HVKDOE sEHUVWLHJIJGGHHYRMZRKR®PU]DKIOQYRRQHU

XQG VWDQGHQ 'RKQKQXEHQHQ 5H)BFRHQEDF KOHE W |
GLH $Q]DKO GHU :RKQKIXVHU LIPK®HIDI ® A LHFKQLLX KB\H G H X QVZRKEC
ZDFKVHQGH /HEHQVTXDOLWIW ©DHUKZ LUHLIHHIV/GIHD G H KKILKQALML \GA
LP "-DKUKXQGHUW JHK|UWH EHW FKHQVOWHF.FRKQH5H O LI QF
HWZD “XGHQ LQ 5HLFKHQEBFKH LGH D @ U= BSKID WW E K FLKQ YGHHUL
QXU QRFK -XGHQ LQ 5HLFKH QHEIAK - XQOH® PBIKHII V 8 BGIH FOKHH

'LH 6WHLQLQGXVWULH
%LV ZDU GLH /DQGZLUWVFKDEW]THU Y R UKHHLUFK\HRKE-DZFKH
%HUJZHLGHQ GHV HOVEHUJH\GERW 6Q HH DX HQG LB H XIXW
OLH%HQ 'D GHU )HOVEHUJZDWGERMY HU $HQLAD UBD UNZ D6 GGH
]ZLVFKHQ GHU 5HLFKHQEDFKHU XQG %HQVKHLPHU *HPHLQG!|
'LH HUVWHQ GLH GHQ AEODXHQ 6MDHG QP 5QP HHIL FYCHQ & DIF K5 |H
*HUPDQHQ YHUWULHEHQ ZXU GHIWQVW HHLIGPD G LK) BWHIBEWBQ |
YRQ 1°Ql E|KPLVFKHQ 6WHLQPHWMPHBQZVHEBK W G ®NGHHUFQIK
%D\HUQ .UHX]HU XQG %|KULQJHU QLHGHU

ALH *HVFKLFKWH GHU 2GHQZDGBU, Q GV ULHXINW Z%W VHOIL\VQ O
'LH KHXWLJHQ %HVLW]HU YRQWX®QHQEH D %FRHW PO 6LDH:LHE
ZDQGHUWHQ YRQ GHP )LFKWWE QHEG DB KH' «IVX/\H ONGIRRH X Q)G
GHQ HUVWHQ 7DJHQ GHV -DKUWVYH PLMWQ VEHHKQ EGNEGEKBOGH (

(LFKKRUQ +HLQ] $OV GLH +LWIGHIE$@HQ PDWYRPLHUWHQ ,Q %HUJVW
A'HU +HVVLVFKH 9RONVIUHXMG G LJH W LW 0 HIFEKXRU® PPHIVFKRRIWHQ ,Q
$XIXVW

$QJDEHQ QDFK (LFKKRUQ +HL®]L '2EZRXUH YXP (FN /DXWHUWD
ODWWKHV S5LFKDUG 5HLFKHQEIDBKIKU + H LPDINDERVRIK J hBIEG YRQ $H U 6 ¢
6

(EG 6 |



*DGHUQKHLP GLH %HDUEHLWXPD QFKWH B OHLL BRUEH QD)XQ@E @ F ¢
GHQ GLHVHOEHQ GHQ SUIFKWHQIE® QVFKERQ]BO SREKHIHNL O
VLFK GHQVHOEHQ GXUFK 9HUWFKI1HK UH G DNUN UBDOW HQH GIQ @R
BWUHEHQ ELVKHU QLFKW JHNDBQWHH QUIRRZBHI QV HEHLA G W ¢
YHUVDKHQ LKU /LQGHQIHOVHKWHQUN @LWDXOWHQ BBXE QH I
‘DVVHUNUDIW LQ (LVKDXVHQ XQiG JHBZIHIE HQDIQR. WD KAUHS 6\
2VWHUWDJ LQ %HQVKHLP KLQJXQH R QD %H YNRAIGHMWHRKOU «E
J)DEULN 'HXWVFKODQGYV YLHOOHLFKW (XURSDV YHUI*«JHQ

STEINBRUCH U. FABRIK IN LINDENFELS.

TSR

%HWULHEVVWDQGRUWH GHU )LEPBHNWX]HU XQG %|KULQJHU

'LH )LUPD EHVFKIIWLIJW YLHOH KMXURIJHQW $BEHEDWHW YGEHOQIX
*UDQLW YRQ GHQHQ HUVWHUBUNKD E@H KRHAWHY RKDW ] "'DRXO LNHRJ

+HOGPDQQ +DQV 'LH 2GHQZIOGB HEH 6 WEHILQWL Q% M WW D E K WLHPW: PQ &H G H Q
8QYHU|IIHQWOLFKWHY ODQXVNULSW *DGHUQKHLP 6



VFKZHGLVFKHU 6\HQLW XQG URRUHQB/FKQ@B &1V DK W H DYQRRV H
*UDQLWH GHU 7URPP XQG ZHN%®B® UV AKHWLD @\ 0 DIWRRUH X B X @ €
]XU +HUVWHOOXQJ YRQ *UDEVUWHRQBEOH®DNG MH QN O LOH JX %I
ZHVHQWOLFKHQ $QWHLO DQ GIHPP $0UIRQG HCD KX ILHF KIGH\I L
%HWUHLEHQ JUR%HU 6WHLBOEGBXFKH [EH 26 HLGMWXKHHQ ROV : IDOPG 6
]X YHUGDQNHQ GD VLH QXU WRLWHE R MWL WEZHIL VLHP 16 WZHDLFKEVUHG
JHKOVFKOIJH VWHWYV sEHU VFK|@H\K X'Q ® D\UH UE R DOYHH.E K Q\G H
QXU GLH LP LQQHUHQ 2GHQDDRONH «EHD D BL WHIW WYHHXZ¥ M O
XQG HUJLHOWH NHLQH JOHLFKED 8 DEB RQ\GH VHW] W0 RE 2DMLG
JOHLFKHU )DUEH XQG .RUQ WIHRX DR GHQ H PH VHHIQMPDIOF KX & B P
DQJHOHJWHQ 6WHLQEUe«FKHQWQH\E HR] XWEK IQH HEHDU VE\DNG @@\
GHP GLHVH HLQH 5HLKH VFKUPRBKWERP MK LG K MW HUHD W |
+1QGH *EHUJLQJHQ

6SIWHU WUHQQWHQ VLFK GLHWESDEMW® KW V S K UMD FIK HKQ L*q
ZHLWHUKLQ DOV A.UHX]HU .D&RU.UHIMBYU ILQ P%HQ WK HOL B VQA F
A*UDQLW XQG 6\HQLWZHUNH BHOQN®H)LR PBQOH.QIMGH WZ H K BA
LQ 1IKH GHV **WHUEDKQKRIV %HQWKHLRHODJ 'DPPVWUD % H
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JLUPD .UHX]HU )LUPHQJHOIQG H LIQQ GHHIQVIKHLBHYV *+WHUEDK

&KHOLXV & *HRORJLVFKHU )¥KUEHEH VG HUNVKHGS$MI CRIBHHQ ZILHV&MH@V R - ] L\
'LH 2GHQZIOGHU B6WHLQLQGXVIRK\WMHMP P D\Y GHIDQ GHMI HQH LYAR Q %6-MWHL Q K T
ODQXVNULSW *DGHUQKHLP 6

+HOGPDQQ +DQV 'LH 2GHQZIOGB HEH 6 WHILQWL Q% M WW D E K WLHPW: PQ &H G H Q
B8QYHU|ITHQWOLFKWHY ODQXVNULSM V*IDROMRI QKHLP 6 XQGDWLHU



Werk Bensheim.

=XHUVW ZXUGHQ KHUXPOLHJHQOHH&WHXDO LWDIMLEH QW FIKW
$QVSU*FKHQ JHQ+JWHQ ZXUGHQ )¥WSONEHWU J6 WHQ DHEWHBWH '
DXIEO*KHQGH 6WHLQLQGXVW bMH H D Q GLIHWIHY L@ HHL @ HKKIL
DP JHOVEHUJ YLHU]JHKQ 6WHLIQEWL:WKNHH QQGH%H WUQBD L RiEHQ
IDXWHUWDOV ZDU LQ GHUAGW B XQ/HUGNKD/OV U/LLK) EHHEY FKO NV X IV
(QGH GHYV XQG $QIDQJ GHVQG X VIKWLKX O @/HEW Y HEIW GW H |
EHKHUUVFKHQGHQ (UZXHBVMW HAXUBXHQGBLH 6WHLQHPDOV %I
(QWVWHKHQ GHU 6WHLQVFK CCHI HHULIDIOH B!  XXIDXHBQV \DI X Y O HF &
A'HU BWXQGHQORKQ EBWUXKWGIE® PBOMOOHQ 3IHQQLJH 'UH
DXFK 3IHQQLJH $OVR PXV\HWBHQE B LW H B Vil © CEHIpIG-BWED B
GHU 6WHLQLQGXVWULH HUOHEWH SHLEFKXQEBBW$QIDQJ ELV
(UZIKQHQVZHUW LVW ]XGHP GDXSHKHRDIZHU 8 HIGAKHQED &
HLQVWHOOWH

*UDQLW 6\HQLWZHUNH %HQVKHDRP QG HQHXPNVULY% I@X KHLP X QIO LQLF

ODWWKHV 5LFKDUG 5HLFKHQEDBKHUW HLHP\D WREX AKX SHKLVF K HQ EDHKI D QT

(LFKKRUQ +HLQ] 6WHLQKDUWH 6WBIRSIDXE HLQIHHEP G MHQ K Q G/ RHOR K Q N ||
-DKUHQ ,Q *HVFKLFKWVEOIWWHU .UHLV %HUJVWUD % H 6

JHVWVFKULIW ]XP MIKULJHQ -XEIPOGHU G H W 2 ¥ V8 WHHLIQEHD QUGSHAQ WHRPV K

9JO )HWWHO OLFKDHO =XUSHHVWRKQEKOWHK GM\2GHQZIEDOXV , BHMYHVFKLF
%HUJVWUD % H 6



%YHUJDUEHLWHU LP 6WHLQEUXPK EBEHUWI ZBH B G- 6 HUF KH@GH MRMRWA PB KU R |

BWHLQKDUWHU .DPSI XP DQJHPHYN HQH®D #8RRQ NI\W & LH DLBPE HLXWHHIDW D O
*HVFKLFKWVEOIWWHU .UHLV %HUJVWUD % H 6

$XV GHP -DKUH VWDPPW GUHDQDHRKUROHHQIBBWH $HNMIL
'"HXWVFKH 6WHLQLQGXVWULH $* 5HLFKHQEDEFK

Rl s e 100,

'"HU OHW]WH 6WHLQEUXFK DP YHONIERRPPHRYVGHR Q . XIDM WX
LPSRUWLHUWHQ *HVWHLQHQ OKWFRARNWH@® 3JHXMWJXMD S
%HY|ONHUXQJ LQ 6WHLQEHDUEHLWXQJVEHWULHEHQ



=XU =HLW .LQGLQJHUV ZDU @GHUSU BRMW W QE\N B GQ E3LDX BK. HE
BWHLQEU*FKHQ LQ NHLQHP JWWH Q@ XXE WD G® ZDOW QN |UISH $ 0
(LQHQ (LQEOLFN LQ GLH +lQWH GHRU , QUNEHHL YL HHZU IR 1L MVO BWHIDL @1
GDV QDFKIROJHQG LQ $XV]*JHQ ZLHGHUJHJHEHQ LVW

6FKUDBHAN OHUKIOWQLVVH ZDUHQVE®R OGH® W+ Q4 LG HEQUIBRY "
GHU +DQG JHPDFKW ZHUGHQ YRKNOWXE® DXV ELV |X GHU )H
JUDIHH ZXUGH GDPDOV LP %UXFK JHDUEHLWHW"
6FKUDEBIFADU LPPHU HLQH .RORQQHH YIR@QOHAD PLW GUEH G
PXVVWHQ XQG ]ZDU PXVVWHY DIEWDP JHQVEP WR(DGH X G L
KHUDQ]XNRPPHQ

JUDJDE HV NHLQH $UEHLWVHUOHLFKWHUXQJHQ I+U GLH $UE
BFKUDERFKN HV ZXUGH DXFK PLW 6SVUWE JKMAR IH LIHDR) E H 1L QVHHL
FP YRQHLQDQGHU HQWIHUQWB D AKH G H@ 6SHMH QH O W RID >SHO®
ZXUGHQ +DVHOQXVVVW|FNH DOMV4DE R MU M W LG-DIFHK W FHKUZAH)Q G €
EHVVHU DXI GHQ »M@VHQ *EHUWUDJHQ

JUDIHH ODQJH GDXHUWH HV YRQ GHR 3 B¥HVQ)BOIVWHIQFKHU EL
BFKUDBHIANIUR%HQ )HOVHQ NRQQWH GLHV ELV ]X B6WXQGH
JUDIHH ZXUGHQ GLH 6WHLQH GDQQ WUDQVSRUWLHUW"
BFKUDEHMG® GLH 6WHLQH JUR% ZDDHQNEQU @HY OHGIHRL WL YI H
3IHUGH JHVSDQQW ZDUHQ LQ6WHQQWPNWWYIHE “EHDQ¥ B RPW
‘DJHQ JHUROOW ZHUGHQ 'D GLAHXVNWHQ WHKHL YRRDHHVZBH
.HLOHQ GLH XQWHU GLH 5IGMZ HUBGHQW 'Z XHW\GHQ+ KBIEJ MEW]
BWUD%HQ JDE ZDUHQ GLH 6FKIONLO|FKHO ZHNE KIIGIL KW QZLHK
=XQHKPHQG NDPHQ LQ GHQ OQH®WHWKUHBHGG KN UFLKQ & H P LRV/FK!
AIXPXPEDDWWHISQUWEND LQ 6FKZLHUL®NHLWHQHZIWNY [ K & H P UDC
GLH PDVVLYHQ JHVXQGKHLW®REFKQQGHOREWHP & P H W] EG XWUFAK
.UHX]HU KLOQ

+HVVLVFKHVY 6WHLQDUEHLWHUWUHIIHQ UHFKWYV -DNI

(EG 6 |
 QWHUYLHZ PLW *HUW +HOEOLQUJV | DK H U HH HREHWMHWIU GHV '*% 2UWVNI
(VNXFKH .ODXV -DNRE .LQGLQNHU 'HRRRMDWYWLMZHMWMV KOG 6HHO
ODQXVNULSW 6



'‘DV SROLWLVFKH 8PIHOG -DNRE .LQGLQJHUV ELV

'LH SROLWLVFKH (QWZLFNOXQUH-DNRGEH L+Q®ZGIIHIINQ JL DIFE HR
QXU ]X YHUVWHKHQ DX| GHP W]Q®HUQ UQIH GKHNOEX & H UQ®O
(UVWHQ :HOWNULHJV 'DYRQ VRHOLA) GHIVKID OE ]XGQ HF K6BW Z& UKE
-DKU VWIUNVWH 3DUWHL ZDUM®@ BUWHSHWYR QIEEG UM H *KX/IXD
/JHILHQ LQ GHU 63' WHQGHQ]EKD DN SWDD BDGWLHN B D URNDHGL V1S Z WL
=LHOH DX| SDUODPHQWDULVFKODHIPRNUDWLVFKHP :HJ HUUH
=X %HJLQQ GHV (UVWHQ :HOVDNWWIHRI® Ve BH-DUZ WHHI IEQ 8 K 3'Q IV
NDLVHUOLFKHQ 5HJLHUXQJ JHVWDBIBEHU K@ IOKH OGN \DW\P PR W/
ZDUHQ QDWLRQDO SDWULRWLYE K LUHNHLOW WQX\OHU R D & DK & H
GLHVH 8QWHURUGQXQJ EHGHXWSIMWMH QVLEKYH U+ BOW Xa@IW IHUX
]JXQHKPHQGHQ 9HUVFKOHFKWHWX QB KGHWCRE®IDG! UDYRR Y BL K
VLFK XP .DUO /LHENQHFKW XDRGHS5RMDQ/ G[HIP EXQWH G B D UMDHELLO
GLH VR]LDOGHPRNUDWLYVFK®I RKXYW QDA K HEWSRIO £ WLLW V F KRV
EHQDQQWH *UXSSH EHNDQQWH) D'WER QIX® L VR X\D XIQ\GN LR B & H
(LQVWHOOXQJ DOOHU .ULHJWKDH GAXQIBIQS S6HILWUH SBORW
LOOHJDOHQ 6SDUWDNXVEULHIGWH'EHXGEO &FHKOW BNXVEKK Q C
'LITHUHQ]HQ GHU 8QDEKIQJLJHIQ 6R62'D B PR SIQON UWEKE QH
OLQGHUKHLW ZROOWHQ LQ 'HKWMPAKOVGE&HRLQRBENLID G\\GXI
HKHPDOLJHQ 3DUWHLJHQRYVVH®6 3G LG D\QLFW HIDX § RIZH.KIU & HH W ¥
EUDFKWHQ PLW GLHVHP 6\VWBIPV\GL\WIQGHS5 X VN 0% QG HENU E
3DUWHLGLNWDWXU LQ 9HUEH @GOF®J LXQQ G4 X W\FKRAO-D/QHEQ K HEDLY
063' VWUHEWH ZHLWHUKLQ HQ GR Q@HW LYGKU XKD UHDWP KE@W DHL
'LH ]XQHKPHQGH .ULHJVP+GLJWHRNW K @& OGMH UZ D¥FK Y HXQOXHH P!
WUXJHQ GD]X EHL GDVV GLH 863" XPSIHWUKEMD QNHYQO B IQGX Q
1DFK GHU 5HYROXWLRQ LP 1R YHPEMWH Q H QX 8 GWGHUR DEDIP G\M
'"HXWVFKODQG NDP GLH )UDJHIXOXVFEBD QX QEG U HPFEKY LR
863' EHL GHU EUHLWHQ ODVVH JER % HH=&3'WELPLP B8 D |G QGF KN f
HQWVWDQGHQHQ $UEHLWHU KQGIRRGIGEWW Q U | WHHQ N3 XQEHHN
YRQ %DGHQ GLH $EGDQNXQJ GHPW VEIMNIYLX QB GENUBHILED
JULHGULFK (EHUW GHQ 3DUWHSS RUNVKLALEG QBHEDQ GUHLLH 10 6/F
SDUODPHQWDULVFKH 5HSXEPHRK VXS L H X U} EGXYRU HDQ DU/ IVH
5HSXEOLN YHUN*QGHQ NRQQWH)OHIWH®FGBUNB&IVWHRORWYVH
2NWREHU GHU DP "DOXDUWVWLYHRKH®GBWWEL. RIPPWYF
'LH OHKUKHLW GHU 863" WUDW ZLHGHU GHU 63' EHL

'LH .3' VWUHEWH GLH *Ue+QGXXWHIFKI®OD @& ZIMH WSLDH/S XTELOQ. N L
IX[HPEXUJ ]ZHL 9HUWUHWHU G@& VHIYRKHHUX @ $ D/WWHIDNOXWHID X
GHU 3UROHWDULHU XQG Y |IOVD]W HY%HLVALKV BAHRIV HRQQ HALIQN Wi <2 U M F
BR]JLDOGHPRNUDWHQ ZHLWHU ]XHIHKHIHENXBD HIPKWWOQE /XH BIRE
6FKHLGHPDQQ DXI (EHUW EHD¥ WWDYWR\GHD P RWYNWHHZX D
ZLHGHU leU 5XKH XQG 2UGQX\H LIDE %HUD 19H K KDR WDDHIQD AL
$UEHLWHU ]X VFKLH%HQ 'LK EROWDWH M V FOM@X HHDR VY FKOQ H
ILHENQHFKW XQG /X[HPEXUJ DRXUGH®@XDWVH 9RUBRUGH W
JHLQGVFKDIW ]J]ZLVFKHQ 63" XQXIW3 ] ALQ/G KHIQ B H B&HUQV BIU &/H

$EJHRUGQHWH KDWWHQ SDUYWHREPQYWNUBKJEBHQGBUHS$EWMAIPWNQUH G|
JUDNWLRQVG LKHXSOHR YHHESHNOIWKWHWH VLFKWXBKY%XIUH 0L HEHD GIHB @R
LULHJHV DXI MHGH $XVHLQD Q6 HU\HH W DX § R ZPLLHV DX H Q1 1D QOALREHQ$ U X\ D WX R
YHU]LFKWAM® 2Z2ZZ GKP GH OHPR KWP M NPWWPIOYUHBURKPWQQHQSROLWLN V¢
KWWS ZZZ GKP GH OHPR KWPO ZMHEPIDXDUHYROXWLRQ VSDUWDNXV



'HU JUXQGOHJHQGH .RQIOLNW WMWHEGQLFX BXRIGGLH MV
ZHOFKHV SROLWLVFKH 6\VW HFPH POHV L@ VMMV FKEVD IQGL B DHK
'LH EHUHLWV HUZIKQW VWUHEBHS)CE®ILN3'DELEHKVRQ® Cal
SDUODPHQWDULVFKH '"HPRNUDWLH GXUFKVHW]HQ ZROOWH

SROLWLVFKH (UIDKUXQJHQ .LQGLQJHUV YRU

P -DKUH HUOHEWH .LQ GULHLIGIKP GH DU U VEBHHLD H5MOUHHDL NV LE
KLQWHUOLH %o WUDW HU]BD @® LG H3L KK A\ X ¥ M BIOH\DV B B K X W
1DFK ]ZHL -DKUHQ VFKLHGZLHBHW DKW MBGRHFEW VY HAKEZHG OVLIF
JHKHQ XQG QHXH (UIDKUXQJH@ LX® & HAIM\H M @b K B XV FX LVDGPHP(
JHVDPWHQ S5HLIPK UKRBYMYAIFKWWH ELV LQV -DKU QGRQJHE 2E
GDEHL HUVWPDOV LQ .RQWDNW [RVW LMFKHON VR @ DHN 8 DF K' X
VIPSDWKLVFKH *UXQGHLQVWH MOKQLIHQ WY D.QGVVHGHRZE]
.LQGLQJHU GD]X EHZHJWH VHQEVA¥ ULGQH®H QL HZHUINNVIF KDWWM!
VWDUNH $NOWLFKWBBQ@PBENXNEK ]XU $EZHKU GHV MHUWZDHU E\LB®X
SROLWLVFKHV %+QGQLV EsUIHIURDLFKY 5 BHXBECHINH QG DMK BPHQY G
ZXUGH 'HERHNUAGBWIIUH GDPDOLJHQ =HLW YRWHMAKYN - DEHQ
VFKeW]HQ $0OV S5HDNWLRQ DXI| GLU+ QG HWWMHDV 3XMWKF K Y H X\P
XQGJHEXQJHQ GHU UHSXEOLNRGLXP KHDF KW WM HW]XH ¥ E i YWAH] d
21ILJLHOO VWHOOWH GDV 5H.IEKKN E D QLY DADUR € LOHU+ EMD W

$QKIQJHU GHU 63' ,Q %HQVKHUPNIDE HV GDV 5HLFKVEDQ:
$XFK ZHQQ GDV 5HLFKVEDQ Q HQML\GHR/NPWD W D V)F KQHHQ JWH W
]X XQWHU XQG GLH YRQ OLQNSBVY 6BX®WDXJHHUMFK IQDAR
GHU 16'$3 LP 6HSWHPEHU GDUGH HBHEMD \6 WM QDVaH DM XN UR
ILHOHQ  5HLFKVE DIPGH XPPL &L 81 H B RIN ULCPWA H

1DFK GHQ (UHLJQLVVHQ YRP QDA% OXWEBER: VR QJHHLDQ
SHLFKHQEDFKHU GHUA &X OHBHLEVWNWE GDPDOV IXQNHEHUHL
%D\HUQ 'RUW VHOEVW EUDRFHKMWHR JEZID @ WHL I HQ LW/WHHI X Q J %64
YLHOH MXQJH XQG DOWH .RIOVOHQH®H X Q6/2 H G HB(E/HAINBHEQ. [V X/ IHK
VLFK DQ GLHVHP KLVWRULVFKHOHODWXPVPKIHWUBEHQ GK D«E
(QWVFKHLGXQJ VLFK YRQ GHAOGFKDE HUZ HI) GEHQ [ XQ/E® WK QL
]XP VR JHABHQIWRAMARMQ LP )ROJHQGHQ QIKBUHHWOIXHAZ H U W
EHVVHU QDFKYROOJLHKHQ [X N|QQHQ

'XUFK GHQ ODQJHQ :LQWHU YRQGLH \DR{LDOH @ Do/8\NEQ XQL
‘LUWVFKDIWVNULVH LQ % H UXW @ U/ K HIU M/IQ G N Q) KRG QG K L
HV LPPHU KIXILJHU ]X SROLWLERKRQ GHKWH L] @ D\DRXKHHWV BV | X QC
'HU VR]LDOGHPRNUDWLVFKHOIRO LIHLG U WLLHEGDLVE KG H W BIWHEG
DP (QGH GHV -DKUHV HLQXQHHERVD WU DO®IHH & HALPIPRHROD

*HVFKLFKWH XQG *HVFKHKHQ $ %D QW XWMIDWWN X{HWVISREGRUEH %HUOLQ
9JO 5RKH .DUO 'DV 5HLFKVEQQ®HUWEMPKZDPXY 5RW FRIOFKWH XQG 6W!
.DPSIYHUEIQGH ]XU =HLW GHU :HLPDUHU 5HSXEOLN 'sVVHOGRUI

'LOKHOP 5LW] YRQ %HJLQQ B QL)PDXHD WD YNWUQ INRKQ GWH YHEIRK VWD JV
SHLFKVEDQQHUIDKQH EHLP % sUR H&MU Z9% K GWIQH PXIWWY Wi$ DEPHQ QVDP PL
ADQGHUHP PDU[LAWIGH KHG DPDRFEHQG GHV DPUHU 0D DXW SOIF WY HIXDWk
)DFNHO]X A GHR )aHX HU DEARMHIHFEHTE GHV QDWLR QD O VIR UPLOAW @ VIPRWQ 6
YHUJHVVHQH 7UDGLWLRQ :L®KIQY R HLLAWH UH &I QEHHW WH VP B K$IROHGUSHE O L N
YRP 01U]

BWLIWXQJ $UFKLY GHU 3DUW H LH QPX% & QIDHMWMHOQARKUW YD QAN DL QW\Q G H U,
.LQGLQJHU

(EG



8P]*JH ZHJHQ XQPLWWHOEDUHKWUKHDWU HUD BV MHQ H 2 KGDFLKEH
VRZLH GHQ JHVDPWHQ )UHLVW DB WKUGHI%HH Q XID GWH 'WHI\DHE\
VWDWWILQGHQGHQ S3URWHVWNXQGJHENWILRQ L$XI GHUW U
BWDGWYHURUGQHWHQYHUVDPPOMWOH VGEBN GHWE RWH R %I]X KK
$OEHUW *UJHVLQVNL HWGHRGUWHXIQGHGWORKEHQBH BUF
PLW DOOHQ LKP XU 9HUI-JX@J $¥% KHGE& R QY 8 UW YQHOHQV B HHN
*UXSSHQ XQG 9HUHLQH GLHKGEH QR P SHRDH MHWIF & H UQ3 1B U W
'"URKXQJHQ JHJHQ GLH .3' XQG GREWMNKRR U UEXIQ®D V) R Q JFRV
,QIROJHGHVVHQ ZXUGHQ YHUN®GRKH GH@H .IRJAIHVEGIOH ¥ KIHH EH P RS
ODL SODQWHQ $P $OWILAN RP L WHH | GE DV % HEW 6 L QoHHW CHLUCHE
%HY|ONHUXQJ DXl WURW] GHWOHEERWNPRQGWPRQYVWQVM L
BWIGWHQ ZLH 0*QFKHQ +DPEXUXMREHY ZKHGHXPLH IR LDKL
3DUR®AKODJIW QLFKWG \EFHU H%WWVQERKWXQJ GDV\ZHD®HXQE!
GD]X DXIJHIRUGHUW NHLQH *HZHQMBHAJHQ GLH 'HPRQVWUTL
'LH 5SHDNWLRQ =|UJLHEHOV DXID&NHNUY QG BXI9MXUERWWDRFK G
XQG ZHLWHU GURKWH DOOH HYURR®IGH UHOALEEG YA\ UCLQWWHHID D@
KLQGHUQ 'DUDXIKLQ NDP HV JALMERH®Q 68'LKEGY RY IRUHZ MLIF
EHVFKXOGLJWHQ HLQH JHZD O VWDWPHH LRIQ HIRIDQ DXV E B R Y)RQ GF
$P ODL VFKOLH%OLFK ZDUWHUOKQGXVDPRRIQUHNRWHQ LXK
*HZHUNVFKDIWHQ LQ /RNDOHQWH® VLW IG LHLHPROY WYUBDQN
$X%HQEH]LUNHQ GHU 6WDGW X QB OYDHUWF KIRIDQ VLQVERN AN
VR]LDOH )RUGHUXQJHQ ZXUGHQQ GID¥\HIHUREQGHDH 'BRRQ W
*XPPLNQ+*SSHOQ XQG :DVVHUZKGHQ QY RHJHXE HW HD X DK VIFKIIH
3DVVDQWHQ ,QVJHVDPW QDKPHQ QNVE KGLH \DH)P G7HDU HHW R V W
*HIJHQ OLWWDJ YHUVFKIUIWHZLVFK GQ B BRVHLIQRQG HH M R Q/\ X
GLH 2UGQXQJVKsWHU ]XQHKPHQGUDKKWGEMHH@HGUHV I F 8PV
BWUD%HQVSHUUHQ 'LH IROJHGE&HLI 6GHID BM DG VWPVE HH OKIMX H
GDXHUWHQ ELV LQ GLH 1DFKW YHRPHQ ®KILBNBQ ZEDGHD
$XVQDKPH]XVWDQG DXVJHUXIHQ XX HUVW DP O0DL ZLHGH
$P (QGH ZXUGHQ PHKU DOV  HWRW H KX]QKO VE HEX % HUHBUHPX @ 1B L
OHQVFKHQ YHUKDIWHW

$XI1JUXQG GLHVHV UDGLNDOHELDWRVBKHKAQYR GH]WHLSRIIVLGE I
LQGLQJHUV *HVLQQXQJVNRO MWWFKQRY$DVMFHKL CHOIRWWH Z
DE]XZHQGHQ *HQDX ZLH YLHOH DILGHBHDNWWUR @HQH G W H3
IULHGOLFKHQ 'HPRQVWUDQWHQ

-DNRE .LQGLQJHUV HUVWH .R QEN-DUINHW M/ \P LHW ZG IKIQW. 3 'L K DAM WY I
JHIXQGHQ DOV HU PDU[LVWLNFRRIHROMHHU B Y H. Q. XEGILQUBQ
*HZHUNVFKDIW HLQ XQG EH V AKQMFLKDNW OLLFAKH Q XER JRLLDVD LO/HPRX
DXFK VRIRUW LGHQWLIL]JLHHERVNRYBGWE® WUQ®L D QHG VH. @ /W
NODVVHQPI%LIJHQ =XJHK|ULJNMDVD G HHY FZXEHMELHN PIIUE FYRHQ X Q &
GDVV HV lsU GLH EUHLWHQ 9RDNYEDVVHR NG @GHP VRGH
KHUDXV]XNRPPHQ DOV GHOQ .LHG LR HR WDOM RFKOLH% OLF
$QZDFKVHQ GHU SROLWLVFKH® .LFPSHDKYRU DOGHP L3 2M
%HQVKHLP EHL

BWLIWXQJ $UFKLY GHU 3DUW H LH QPX% B QIDHMWMHOQARKWLYD QAN DL QH\Q G H U,
.LQGLQJHU
KWWS ZZZ PDU[LVWLVFKH ELEOLRWKHN GH EOXWPDL KWPO




hEHUEOLFN *EHU GLH :DKOHUJHEZDKYHQGHU E3'VEHL GHC

*«OWLJH BWLPPHQ .3 LQ ODQGDWH
-XQL

oDL

'"H]JHPEHU

0DL

6HSWHPEHU

-XOL

1RYHPEHU

01U]

'LH SROLWLVFKH 6LWXDWLRQ LQ % HQVKHLP YRQ ELV

ZXUGH LQ +HVVHQ GLH /D&GWHPBNVQGHRN GDXQH QZIDKIHU
$OOHUGLQJV PXVVWH GLH +MORWHFE&NMW EHPWHQYE H WHEQH\U LD/
EHVWHKHQ :DKOHQ ZXUGHQ WYRI® KJKXQ KOV P L2V UBI\CL FDRT W RV \W
DXFK EH]*JOLFK GHU %+UJHUPBQVWHRQ (LQXQE G U H IO% LW HD¥
GLH *HVFKLFNH GHU 6WDGW)®WHQUDKIEP GKQ BUWWH '% H WX Y
ELV DXI GHQ 'U .DUO /|WPOHRQIJWRKD JWH5XGROI $QJHUPH
GHQ 1D]JLV DPWVHQWKREMHUH ZXUGHKUGH LQ %HQVKHLP H
BR]JLDOGHPRNUDWLVFKHQ 3DJUWDIQ] JRVHtGRBWN OLWJIU-GEHU

GHU %HQVKHLPHU 6WDGWY HUWRK B Q+XWID® PHQKDRAO R Q\
1RYHPEHUUHYROXWLRQ EUBDIGIHWHHU V LB X IQUD H @ @ IGHE R OHS
JHI*KUW ZXUGH $XV MHQHU =HIMRH $ DK QBQUDL HG HH WA IF B C
'"HXWVFKODQG HLQVHW]HQ ,HVALQHEHBUBWW] WIEMYWHHIOW QR
$Q]HLFKHQ GD% XPVWeU]OHU LVF KEF KDIHPHQIWH L & HHD HHIE Q
%BHXQUXKLIXQJ XQG OL%VWLPPXRO (M QG HPL H ZHFHNLH KEKE Q=X
5X%O0DQG KHUUVFKHQ KHUERKWLIKWHR $XVIDEW GRKHI HG |
*HIDKUHQ GHV %ROVFKHZLVPRP HXIgRWNW XIHQKDWUR K LIH ZHDXO\
JHZLQQHQ GLH B6FKZLHULJNHLQVUH @« GEGHHQ /M BH B R R VWAV O
[IHTHQWOLFKH 5XKH XQG 6LFKHGBKHQ®XYMAM HJ W+ D DEHEZ LXIQV
XQDEVHKEDUH =HLW ODKPJH@®HWW @ HUWGMQH \I LJKKIVU E HWWsHF &
XQG 6HOEVWHUKDOWXQJVJHOQKCLH 8 Y | KNLOQ PHKMQ M @ W M ODDIS I ©
WDWNUIIWLJH OLWDPUEHLW $0O0OHU UHFKQHQ GDUI
=X GHQ 6WDGWYHURUGQHWHQZD&EOHQ3YRPVWRRIHPEHQH /I
'LH QHXH %HQVKHLPHU 6WDGWY HUKR Z G HRCHIQW HX\WDPPHX QL
ELVKHULJH )UDNWLRQVVWIUNH

'"HXWVFKH =HQWUXPVSDUWHL
6R]JLDOGHPRNUDWLVFKH 3DUWHL '"HXWVFKO
.RPPXQLVWLVFKH 3DUWHL 'HXWVFKODQGYV
'LUWVFKDIWOLFKH 9HUHLQLJXQJ
'"HPRNUDWHQ

'"HXWVFKH 9RONVSDUWHL

QDFK %HFNHU .ODXV - 'LH .3' AMLOKHLQ®DQGI 31D0]

$QJDEHQ QDFK *HVFKLFKWH 8HR NKIPO QLW HRIQS DEMKI X VRIQ- MRBK X Q G H
ODJLVWUDW GHU BWDGW %HQVEKH LDPP DQOIMIPLFK GRIQ] HHW KTPGMEDH WIDH (
%BHQVKHLP 6

9JO B6FKU|GHU :LOKHOP +HDRPHQRDIDLG G HRR I& B QWA N X WHN FOH®D 5HLFKV
%LRJUDSKLHQ &KURQLN :DKOGREXPHQWODWLRQ %WVHOGRHUKQUG $UE
+HVVHQ =XU *HVFKLFKWH GHU +HWMQKXRBE WBWEBLMWBUEKZHIXQJ GXUFH
6

%HUJVWUI%HU $QJHLJHEODWW YRP 1RYHPEHU



$XI GHQ .3' :DKOYRUVFKODJ HOQWKLBOHQ HU 6MDLAPHHY 74HAE,
.DUO -DHFNHO .DPPPDFKHU 5LWBWDUSWYPMUJRUZDUBMMGLH E
%HL GHQ 6WDGWYHURUGQHW H@ZDIKEB 8 Q' RR| GLHR YH PEHEL J
ZHVKDOE GHU 3DUWHL QXU WK®D B I W HYH LBE QZIXHUES H H @ D: D KYAR
'LOKHOP 9RON DQJHI+KUW $OOWHW U:DW UIVE K Bl L.QO OF KD HEMH C
6WDGWSDUODPHQW 'LHV JHKWODRVsHHQHWD VY RWEWHRQ KIH
BWDGWYHURUGQHWHQYHUVDPP (%K QE H¥ F € OIRWBR NN IR® HC % B X
EHQHQQHQ CXP VSIWHUHQ *HERKO GV B QDGBIP MW Q M G-GXV
HUEDXW ZHUGHQ PX%WHQ DOW %RKERQWVRKR WRKW H XM B KM
VLFK DXFK LP 1DPHQ GHU 6WUB%HWEHRNXDHBNH® UHOY * NRW
9RUVFKODJ GLHVH 6WUD%H CAHRXMHMWHDR% Hes ]X EHQHQQHQ
,Q S8QNHQQWQLV GHU REHQ HWZUH®MH Q DFEKV GFHEPW ZXHWDGHN G L
XPEHQDQQW 'HU LP 9RONVP X QIMR «J HEU GLAHVOH\F 4D X DHPEIL B 0D |
GHU HU -DKUH DOV LQ ODURNNR GHU $XIVWDQG GHU 5LINI

Stadiverordneten-Versammlung 1923/25
Hintere Reihe: Hauser, Fertig, Thiiringer, Weimar, Metz, Wolff, Pfleger, Lotz.
Mittlere Reihe: Schriftf. Schader, Heyder, Heeb, Euler, Keller, Finn, Ross, Jickel
Vordere Reihe: Kessler, Berg, Deppert, Beig. Krenkel, Bgm. Dr. Angermeier, Beig. Hemmes, Fleck, Schuhmann, Eisenhardt.

-DHFNHO EHDQWUDJWH LQ GHU 'BWHPEWMYHUR WGIQ M\MH 8 V/ILW]:
VWIGWLVFKH $QVFKOIJH |X BGWYAINBNWOYBIHMEBGEENIRG G H
%DXDXVVFKXVV NDP PDQ DP 7D$BOLIOQ GH4EHHNAW QW B GOH D |
JLUPD .UHX]HU LQ GHU :RUP VBHUD GW/LY Bi% R UEQ@]X & H QY HLQ D'R.|

%0O+P 'LHWKHU $XV GHU *HVFKLEKWH GHAUHQWBRIBMP %HQWKHLP 'LH 8P
HUIROJWH DP 6HSWHPEHU

*HVFKLFKWH GHU %HQVKHLPHW 5EW K | X\QH U D KLLOKHX QRENHXUPVA 1) WHEHAIID X'V J H .
6WDGW %HQVKHLP DQOI%OLFKUGHU 5ROKBDSW - KQGIDEHRVDPAMGDNWLRQ (UL
6



DP 0DL
$QZHLVXQJ
%HL GHQ 6WDGWYHURUGQHW H@DADIKBBO® @ BX|1 GLUHRYS'PEHEW
HLQ 0ODQGDW UHLFKWH GDV .BQO:DRE@HRHDOWHIKUN 8 DKLPF K= R
16'$3 ]XU :DKO XQG HUKLHOWZIDDY 9H QZHKIH 0P Q G DBWHL® PIM IQU V
.DXIOHXWH -RKDQQ O0DUWLQ 6PKIBSNHQVWHLRQGHRLFKDUGZ|
JUDQNHQVWHLQ 9DWHU GHE YGHANAKGRQPEWIDG W& DVKWMLUN I B
DOV 1DFKIROJHU YRQ :LOKHO® «(XGIN® LMFX® Q DICHWU 19 HQ MIX QW
.DXIPDQQ -RKDQQ ODUWLQ 6FK|86 & V& FELHW H & & B Q=GHHQUN LDX/P K
6RKQ JUDQNHQVWHLQV ZDU DNWILQr EHWEHQLBWQVKHLPHU -X

*HQHKPLJXQJ $P -X@WDGWEDXDPW BQHGHQ!

1925 1929

Sozialdemokratische Partei 1026 (26,4 %, 7 Sitze) 980 (21,34 %, 5 Sitze)

Zentrum 1636 (42,1 %, 10 Sitze) | 1822 (39,67 %, 10 Sitze)

Deutsche Demokratische 193 (4,96 %, 1 Sitz) nicht angetreten

Partei

Kommunistische Partei 247 (6,35 %, 1 Sitz) 188 (4,09 %, 1 Sitz)

Deutschlands

Biirgerliche Vereinigung

785 (20,19 %, 5 Sitze)

679 (14,78 %, 4 Sitze)

Fortschrittliche

Arbeitsgemeinschaft

Nicht angetreten

418 (9,1 %, 2 Sitze)

Nationalsozialistische

Nicht angetreten

366 (7,97 %, 2 Sitze)

Deutsche Arbeiterpartei
(Hitler-Bewegung)

140 (3,05 %, keinen
Sitz)

Bund der Kinderreichen, Nicht angetreten

Ortsgruppe Bensheim

Abgegebene giiltige Stimmen | 3887 4593

(UJHEQLVVH GHU 6WDGWYHURUGQHQW MWODVKGHD GHU -DKUH

'LH 16'$3 ZDU LP 9RONVVWDDW HKWYNHQ WHIGN L FK %Q QK B X
GHP DOWHQ *DXJHELHW +HVVHQDDDVH/Y 18 €G' DOUPAIWM D G MH G
ZRUGHQ ZXUGHQ GLH EHLGHQ *DXH ZLHGHU YHUHLQLJW
'LH :HOWZLUWVFKDIWVNULVH DXRK@THA KW HH X W VAKUHN WHHL F
,QIODWLRQ LP -DKUH Z X U GHK GIDHV GBI BN B H G LLW M/ \ZALKID
JHEUDFKW 1DFK GHP DPHULNDOQHEARHQL%YHVPRFUDYE GL|

-IKUOLQJ %ULJLWWH =ZLVPKH® GW XRKWWHIDM MWD K OH X QGUIOPIHBKP 6SL |
3UHVVH ,Q *HVFKLFKWVEOIWWHU .UHLV %HUJVWUD % H 6

'LH 16'$3 2UWVJUXSSHQ %HQVIKHLEBKUMHG $XHHEDRXKGEXW GHRHURWHQ G
UHLV %HQVKHLP ZDUHQ *HRKB UQU XFN® BOIQ &SI WLHUML BIDX (LHRSLDI MIUWAR H U F
GLH %HQVKHLPHU 2UWVJUXSSHUIEQU PDW LD 0LDWI O LIHBLHWKKILIRQ RID® G H
UHJLRQDOHV %HLVSLHO GHULMWWIKE VBHYEKU XQ J *HWR@ KLEMWNWEND WPWHU .U

*HRUJ JLVFKHU @HO LG GODL16'$DIZXUGH JU-DGEHIWH QDFK

9HUERW NXU] QDFK VHLQHP 3 3UIWhH 6 VK WIUFL W QGGQ H LMG HY8 IRRAKWIAIDIONS 2 U
JUDQ] -RVHI *HRUJ JLVFKHU S%HQGHQVEHUP16'@G3 RQIMWWHUBXIQURMQ GHV
H9 9HUHLQ I+U 5HILRQDOJHVFKLFRWEMDEE 'HQNPDOSIOHJIH 1U

*HVFKLFKWVZHUNVWDWW *H\KFKH LO/MUH % H6G X RIDIOP HH VY G H QHAMEKHLE- DK U |
XQG %HWUDFKWXQJHQ YRQ +DQV 6WHUQKHLP :HLQKHLP 6

ODD% 5DLQHU A*OHLFKVFKDOWXQ%HIDKILNRPEBKYDBHQVEHPHI U' 6WI
*HVFKLFKWVEOIWWHU .UHLV %HUJVWUD % H 6

9JO 6FKU|GHU %HUQG 3KLCUSB[KSOR B HIUQIRNX R B QWHI
% HUJVWUD % H 6

yRH *HVFKLFK)\



'"HXWVFKHQ 5HLFK HUOHEWH KQIQHQOLEKFKEZR AU GLHHV *IBQ G\
GHU :HLPDUHU 5HSXEOLN $OMHHW HZXQUHG HRWR ® QWL GNE H MR ¥
3DUWHLHQ I1+U LKUH =ZHFNH PX@GEUDXEKMVHODQVVFKRE GGL
SROLWLVFKHQ *HJQHU ]X XQBKP XPK®BIVLHKRJIEQ He LB D/UHW B IQSNZ
EHVVHU ]XJIQJOLFK ]X PDFKHQ

'LH $XVZLUNXQJHQ GLHVHU HELUWNBKWDI WK DRFHKQL @ W BI'QW K R
LP 5HLFK %DQNJHVFKIIWH VFKYVIEHKS HQ \WX¥RWYHQ HOH A
*HVFKITWHQ ZHLWHUKLQ VWDJQQBQMH OSOH DU MG GHY YF®G
PDQ HUQVWKDIW *EHU HLQHBQ$RBFX Y]X® O O HBRHNWO LHF K XQG &KF-
BFKXONLQGHU NDWDVWURSKDGLADUQ '%H QAFKHDLLAP KH{ ) UY B R 1\
GDIsU GDVV HLQ VR JHQD Q Q VBN EBHWDIADHAD\O VR ZXINGHD UGHU G|
ZLHGHU LQ 2UGQXQJ XQG HLQH®WIRUPDO]XVWDQG KHUEHLIS

Ginwohner Bensheims!

Jbr Steuerzahler! Handwerler u. Gewerbetreibende !

Arbeiter ! l_gf Jbr, wobin Gure Gteuergroiden

fommen? Wikt Ibr, bag Ibr nod) mehr ausgeprept
werden follt ?

T8as geht anfdem Rathans vor?

(Wie sollen 218 000 RM. stidt. Defizit gedeckt werden?)

Ueber ftidtiide Haushalts. und Steuerfragen
follt Ibr UWu fi1ldrung belommen in einer

i dtfentl. Berjammiung |

im Gaale des , Berfeo”, Hauptitrabe 3, am
Dienstag, den 27. Mai 1930, abends 8 Uhr.
Kommunist. Partel, Ortsgr. Benshelm

'LHVH ZLUWVFKDIWOLFKH 1RW &H QK VZXAW GG DWRQVEH LK B SR
GHU 5HJLRQ ZHLQ HWHOQ XDEDX\GH SUIJWH Q \ODQ GHD \6 PALOX
XQVHUHU 6WIGWH ,Q %HQVKHLP ]| %P %MU FKWERHX VEH XYRPHTL

$JLWDWLRQ GHU .3' XQG =XVDPPHQVW|%H PLW GHU 16"
$XV HLQHP =HLWXQJVDUWLNHORGHV % KUXIVW Ul % H b KM K UF
16'$3 2UWVJIUXSSH %HQVKHLP BV KHIPH SHDHOU EBIR POKQ J= X R
=XVWLPPXQJ JHVWR%HQ VHL X®WIGHEBWKDBEJBQHQEROWNVIW .
%HQVKHLPHU 6WDGWWHLO JHSODDMPABIKGH = ZH W RZKH.GM B 01C
GDVV VLFK HLQ *HJQNU Q% HRIHW DRHIGI@H W RUD XV KHWGHRWU JHK
%HY|ONHUXQJ VWDUSG®IQD XV 8 QXGHU HW KLHHAOWK QJVRBGWLNHO
6\PSDWKLH IlsU GLH 1DWLRQDIHIMRHODOIQVWHRQ QREFXJIXGHXW
EHLVSLHOVZHLVH HLQH 5HGHPYRONDIQQWHQ GHGEEPW \HEP 'H
DQJHN+QGLJW XQG PDQ UHFKQ HW HO BRUHL W N ULCPQ ¥RUD 8 O/ & (P

JHLFN 9RONHU :HQQ LFK DAKEHRPWHHUJ VWHKHUDKYOHBHBDMWERFKWVN
6



A 27. 8. 1930

Am Donnerstag, den 28. August, abends plinki-
lich 8': Uhr in beiden Silen des Hotels Deulsches Haus

Nationalsozialistische
Massenversammiung

Pg. Pfarrer a. D. Mlinchmeyer

spricht dber

Warum wird Adolf Hitler siegen!

Unkostenbeitrag 30 Pfennig. - }(arlcm.f_-\r"._e:‘n;z'.:f bei Gastwirt
Qg. Mischler u. bei den Parteigenossen.
Saal6ffnung 7% Uhr.

Nationalsoz, Deutsche Arbelterpartel
Ortsgruppe Bensheim.

%HL QIKHUHU %HWUDFKWXQJ MXAKO GWHPHHL WRQH VE KQJ QD
JHSUIJW ZDU XQG LKUH % H WPLHFWK WH **EHWWHU G € U WL.B CHE XIGIIH
GLH NRPPXQLVWLVFKHQ 3DUWMDBG HQQL P LRHQRUJ XLPQ G UG L i
'LHV EHOHJHQ GLH %HULFKW H XBEHH QN RPOXFLUMAHLL WKL) 9 B U
YRQ )XQNW LARQHWH QW W % HWUS & B JHIOW E CCCDEWE MHGRFK QXU ¢
GHU 16'$3 XQG GLH YRUKHUUNMFKXQ GHDPBOLQREFHGWVZRRG
DXl HLQHQ %HULFKW YRP '"HJHPEHU YHUZLHVHQ ZHUG|

A.RPPXQLVWLVFK DQDUFKLVWLVFKH 5XKHVW|UXQJV 9HUVXF
$P )HLHUWDJ DEHQGV ]JZLVFKWNQFKXD)G G8RPUKY HV VY DHPE@ HAD
MXQJH XQLIRUPLHUWH O0IQGHUW RQ GH L QBIXHIH WBADHP ERXQJI B
KLHUKHU NDPHQ GLH QDFKZRAKV¥WUVGEHKH QN BPRZXQ X'QW LD/FXH
JHXWH ILHOHQ VFKRQ EHLP 'XUHPK P3XUEDAK X®X GKKI FIKH G DK |
DXIUeKUHULVFKHU /LHGHU DHXIKLHQWS @IP K% Bl K Q& RH VHHD H UiXH
SHIJLHUXQJ XQG GHU LKU XQ VDHEUAQN BXOE00N. IN G PAU EBI® HF K W XV
HLQH LPPHU PHKU ZDFKVHQGHV(ROHLIQVH \BROD ¥ [GEHHD B\R H \
ZHLWHUHU +LOIVNUIIWH ]XUQ6PXS4W KQ J O3 H N CBLOFIK\M | HAH VI L\
0D% QDKPHQ HUQVWKDIWH =XVDP BHE VW H&IG G bBIG-DXHEQ «H
EHK|UGOLFKHQ OD%QDKPHQ MUHKQHE OHE® H QM XU YWIDXQHGE) \O3
JHIJHQ HLQHQ 3ROL]JHLEHDPWHQHWIKWDOWKIQ YHRQ Y RZXIHIIRP PHH
HV VLFK KHUDXV GD% HV VLFRKUDRNOHPM QWG DBD Q KIHHLGPE
9HUKDIWHWHQ NHLQHUOHL 3XVBHIQVSDISLEHWH]EH L1 U E R & UN XX
+DIW EHKDOWHQ *HJHQ GLH $XHBL HUG®HWY WOWGEH QHI H Q| BBK_U
VRZLH ZHJHQ JUREHU %HOHLUEDHLQUH®MH Ur W DHDM V B K MW B O X W
YHUWHLOW ZXUGHQ VLQG EHVFKODJQDKPW ZRUGHQ 3



(UOIXWHUXQJHQ ]XP /DJHSODQ GHV =XWHPPHQVWR%HV PLW GHQ .RPPXC
$EVSHUUVWHOOH GHU 3ROL]JHL EMMRVHQVWHQ =XVDPPHQVWR% PLW
D .RPPXQLVWHQ GLH EHLP HUV W]HHQ FXQ/HDW R B Q B WHRGb YGHHI@ DXQWWHHU K [
$EVSHUUVWHOOH GHU 3ROL]JHL BHRICPLBQUIULII GHU .RPPXQLVWHQ DX
$QJULII GHU PLW BWHLQHQ XQG .Q«SSRHOQ |EH 20QI® H WH® SRIRIFRMLHVGY
$QJULIIVOLQLH GHU 3ROL]JHL
=XVDPPHQVWR% GHU 3ROL]JHL XQG .RPPXQLVWHQ

'DV SROLWLVFKH %LOG LQQY%HEKKMK.PI VB QYGERODWMR)ODNVRLN
EHVXFKWHQ XQG VWHWY XQWBHUWXERMOQGHRY %HLUD D& $ 3
XQGJHEXQJHQ GHU 63' GLH PIQDNEOLFKO B UD XHIHIQIHQ =)
QHXDUWLJH OHGLHQ ZLH /DXWVBDHKKEUN RQQ WHF K KBHUI¥
.RPPXQLVWHQ EHNDPHQ GDEHLUME & RPKVEH Q NARWHQ G| Bl UV S+
)DOOH HLQHU 9HUKDIWXQJ KGHW\H BMQUD NHLH [XL A K ZIHUW € QG
JHVLQQWH OHQJH KDQGJUHLIOLFBRWX G DK B DWPHMD] WVEHL® R PV
YRUJHKHQGHQ $QKIQJHU GHUJDA'B&HILB H X P6 $ HE IS LNHHOL Q HV
KDQGHOWHQ LQ IDVW DOOHQUMO@MH B K Q¥ DEWU DYVHV GDLHRIE |
*HULFKWVYHUKDQGOXQJ YRP ZDBHOWHKEHWH 0LWQ OHNGDBU
GHP 5¢FNZHJ YRQ HLQHU 3D U\WWRWHHILOY DAFONKHIL R. QY RRU PIV V
*DUWHQZLUWVFKDIW LQ %DKQKRAXQGKHH HLIWHF KR P 8 MO LAXNWILG;
=LYLOLVWHQ PLW HLQHP +RO]JVFKHLW DP OLQNHQ $XJH YHU
'LH HUZIKQWHQ %HULFKWH GLH DOOHVDRWQJHJI K@ G IDHD O3H LJ
16'$3 DOV :DKOZHUEXQJ GLHQWHQ ZXUGHQ NXU] YRU C
YHU[IIHQWOLFKW 'LHVH IDQG DP 6HXWHBPEHBPQG M VP DIFIKW\
SROLWLVFKH /DJH LQ %HQVKHLP QRFRKHGQRND-CHGWXWP LFFLKW
BWLPPHQ LQ GHU 6WDGW QRFK DOMRWVW DDV WH H3 U WKW G KX

GHU 16'$3 GLH LQVJHVDPW 6WLPPHQ IROKMWHD WL H 613G H|
+6W$ 'DUPVWDGW * 'DUPVWDGW 1U /IDJHSODQ

+6W$ 'DUPVWDGW * '‘DUPVWDOBW 'DUPVWDGWDIHNVRQQ/XQWY FKDPHU YR
+HLQ] *|EHO JHE JLEW LRV GHPH FR@H QU 6P P(RIOED &G UADWHQV KHLP |

(ULQQHUXQJHQ DQ HLQH 6W UDGHIQ VBFDKFODNFIK WV ZYVRIP 6 VX DD W VARDIH 8 GW D J
-RXUQDLOOH XQG GLH % UJHUMIMHUYHMEWXRENIRPBHQVKELP ,Q $UE



BWLPPHQ XQG DXI| 5DQJ YLHU IXPKQLMWLO PHK G'LH .B6'§3 W
DQKDOWHQGH :LUWVFKDIWV XQ® XYWQPHQ ] NKIWMH 3RV LOMH R\K

IHVWLJHQ
P -DKUH QDKP GLH DQKD @ W HRMGH RIKWW F K K D HV)\RNUPLH/G! D
HV LP '"HXWVFKHQ 5HLFK OHL DIDR. R=HH.QV SSHUEMWWE B R VK| F K

$UEHLWVORVLINHLW DXI| GH S SHMWVHQV LHFEWG L*0 1 L FI]GI L AMVG.H |
OLWJOLHGHU ZDV GLH DQUWHNMINQBKH GHQGHmMWLEBD
DQIXVFKOLH%HQ GHXWOLFK GRNXPHQWLHUW
,Q %HQVKHLP QDKPHQ SROLWHN BRI \WHZ B XO\DRD bl Q CE L VHKEHHUC
*EOLFKHQ KDQGJUHLIOLFKHQQ¥QVMRQDQ & HWWH W]HN Q WH X 6
HLQ]HOQHQ =HLWXQJVEHULFK®H®QIHRBRQRIDIM KRWQ HQHU LN DI
*UXSSLHUXQJHQ QDKPHQ DOVRXLP$SQ@HUJDHDRKDUP 9RUEML
AODURNNRRLHRIWGHICPOLFK .RPPXQLVWH B UKDK QW WOQX @GH X 5
YHUK|UW ,Q HLQHP (AQDPB W JEHEIRKPK IGHHLLD' W QHWH OKIHH. W H )
.RPPXQLVWHQ PLW OXVLN YRU JMHQR¥KYMWQ ¥R Q KIBMQ Q*GHIFK HX
2EHUOHXWQDQW 0¢0OOHU O L¥PH @ KQ G OMHWK YR G HBMPH *M H GFHI
$QVDPPOXQJ (WZD 8KU PDUVIPKLHWWB G L H DEFX\OUN NDEM
+DXSWVWUD%H XQG PDFKWH YRG XIPPDXR GLHR LOPWN WEOW W
$QVDPPOXQJ ]XVWDQGH ]X EULQJHQ 3
'HU SROLWLVFKH .DPSI ZXUGMUNDBGHR PKR Q GFHKM) QXB KD XQ GSHH
JHI*KUW 'DV 2UJDQ GHWBHNOWQ KRDISBUABRIHE BIIAQ GLH 1¢
VLFK 9%GHDWI KXW U | % HUVSQHUWEOWWWU GLH 1D WALRKMED/R WHA
ZDU HLQH ZHGHU SDUWHLSE®XQW HQAK HH IQRX & INRQGHX Y WRIQN
%$ HLQVHLWLIH %HULFKWHUVWDWWXQJ |X *XQVWHQ GHU 1¢
(QGH -DQXDU ZXUGH DP $X¥MRI GoHHD VK % HR 1 E WN\OFEHDU W
HLQHP 2I1IL]JLHU XQG %HDPWHQ@ 6MWLONHUXES XHLIFH VKED GQ
DXIJHO|VW 'DV 9HUVDPPOXQFKORRWDWH®H G HIB '@3Q FHKW SRIO G M
%HQVKHLP JHVLFKHUW 9HUDQVXPDOWXQJHQ BXWG O XYRE 1
%HQVKHLP YHUERWHQ $XV HLOQBP (LQYBW]PH HQRKGH KEPHHD ¢
DXFK HLQH )X%EDOODEWHLWXQ K LIHOW 1 $KH IR QHPQ LND WG IR
DQJHKDOWHQ ZXUGH EHIDQGHVILE K%G E N H)XBOEKO DXV BVCHA. @ X
HLQLJH 'DRHDPSHEXQG JHIJHQ GHW\)DWFEKENPRVUPYV WIWLIWH
HLQHQ JHKQVWeQGLJHQ 'XUFKRDUMFEV QDK %+ SGWQ KMLP /
6FKORVYV XQG QDFK :RUPV ]XU+FN
$QOIVVASRWEBVODABENMY 5DPVWDGW DP ODL  QVHKIHHWPWH ¢
XQG GHU $UEHLAYHILY 6 KLEMEHSMVODUVFK PLW OXVLN (V Z)»
ARPPXQLVPXV + HLQQKUKS REWNAWYXHIDNDIX | W
(LQ PLW URWHP 6WHUQ +DPPHQWQTXBIGHKBO® EHPDOWHYV 7L
GHU 11KH GHV 5DWKDXVHV DXIJBVWEHHO W KO QEXQU BBHID V7SI B/
3DUWHLORNDO DQJHEUDFKW $XH GHMWW7UDWVEQDBEWHRG
%HIUH(BMBDOFKH '"HXWVFKHU OLFKHO 3 Y44 Ol HHLIKAHPLHAU XK@ % U
. QHFKWVFKDI#WP XQGXQRW U+sFNWH GLH P PBIQGRWDF&\D | WNM
VHFK]HKQ %HDPWHQ ]X HLQHP 9HRFPR®OXWYHWYORNDWOW H
(UZHUEVORVHQ Y HAXD® R 0 XGLH GDDWFLKR Q D O VR ]2 @O0 IGHWPH /@R MR Q
KDWWH VLFK HLQH OHQVBFKH®P HRISH VNQLIAHPXOPIP IEGIW 9H UV D
LPPHU JU|%HU O0DQ EHIeUFKWHRYIHD CELI/% HHY XDLG/ FR PIDX DLW W
NRPPHQ Z+UGH *HJHOQ 8KU Z2XUBE|VOGLH DHQBBRPHOX Q)
9HUVDPPOXQJ GLH 1DWLRQDRNROQL DIDAY\®H B GLHU IHQW\I P P PW

+6W$ 'DUPVWDGW * $ 1U W IOKU X4HVH XW GF KB WDAS REHU HEK% D Q G
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JHUIXPW ZHUGHQ 'LH 5IXPXQUJLQRKRKAV SHLW FEHB | ZXOIE HY
JHPDFKW

1DFK GHU 5IXPXQJ UsFNWHQ GIOHR VI\DHADL RIXDAKV R DR V 3\CH.
.RPPXQLVWHQ JLQJHQ YHUHLQ]JHOW QDFK +DXVH 3

P -DKU VSLW]WH VLFK GGH QDOB XU B8 QGHQV KKHL®NG RS F K|
VRZRKO QDFK ZLH YRU DXI| GWSDE&\WDB MBWD WK IDZFK L6RV 6
6FKOIJHUHLHQ LP 6WDGWSDWOQBHQW EXH GLH DIKYG3HLRSD 6 D
JHPDFKW 6R ZROOWH GLH .3G EH L2WUSLHH@W\Z FHKZ/HHV IVFH B R VISQ W
RKQH /RKQ 7DJ XQG 1DFKW VLHWHMQ 7DHWDGHHZHRIFHQH @HLE
$XVHLQDQGHUVHWI]XQJ IDQGHQ KILW FB@® WMIHLLKHWDH NoDHUPY Q RFE & X
VRZHLW GDVV GLH 1DWLRQD ®WR PLHDOON X @/ P O5%d Q D/ KIKHIG! LEWLF
7XUQKDOOH l+U SROLWLVFKIHIZBUWIWPROR®A QHDRQ DFRKIQ ] X B
$QUHJIXQJ GHV -XQJGHXWVFKHOQHDWGH DONIGBHUGHMW LZLOOLJIH
)»U YLHOH DUEHLWVORVH %KRMKWLPHEHZ VU]XG UL HY GHH@ HZ 0 HJ (
5LHGV :HJHEDX LQ GHQ :IOGHBIQHBOMNQJIJVXFXVEMIQP D& L¥R:
SHLFKVWDJVZDKOHQ DP XONHQ L@ BXBVEBHER GLH PZAHL)
XQG *EHUDOO LQ '"HXWVFK O PL® WKH) OAIFK HZ1IDHK G HH FHIE/@ KV ¥ K
(QGH GHU SDUODPHQWDULVFK GHPREHBDWEOEKHRQGHGW UG
QDWLRQDOVR]LDOLVWLVFKHQ 3)DKWHUWVMDDW HP -DRKXD Z HH
“DKUHV GLH ODFKW LP 5HLFK Q EHRM@DKIPYV FXBIOD O BWI® G MK UK
JHVHOOVFKDIWOLFKH /HEHQ BLNR]JQ%)HXIQUHE YKV W QREG B Q Gt
XQEHVFKZHUW GD PDQ JXWH QLD RODDW RS]H D LRSI Q DYQHALL
GLH )ROJHQ NHLQH *HGDIMWHDKPDFKHAD ZRO.GWN GHU HUHL
QLFKW QXU ZHJHQ GHU ODFKWHHUIH HW XXRIV DAXWLANKH Q LG H V6 *
GRNXPHQWLHUHQ GLH SROLWEXWRKLH KD ZH H. Q P% HROIKHLGPH @ H
ZLUG

'LH EHUHLWV VHLW 1 X Q HX® G B GHYWS R @ LAQ. \QFIKKHRCH @ XIVAHR.
JRUPHQ DQ (V NDP LPPHU KIXVUDOHBI GX U BHULIUBI$BQ ®DH DL
BFKXVVZDIIHQ ]XU :HKU VHW]WHSL W\R H\LDSPO B W [DJPX % Q W K H.IRK
JLONHQ XQG GHU 16'$3 ZREHL HDQ/8 QEBPRWHEGIQWEER GXUFK
$P YJHEUXDU IDQG LQ $XHUKDRXI HE RO J' EMHRIQ \BW U I \IY WRA
/JHR 5RKOHGHU DXV 'DUPVWDGW 'DIVU 7&HRD 5 BIHAK V WX
9HUVDPPOXQJVOHLWHU ZDU GHUEDPK JHERQXDW $XJIJKQWS$
'HPRQVWUDWLRQV]XJ PLW FD DFKHLOQHKPHUQ JLQJ GXUFK
8P GLHVH =HLW IXKUHQ ]JHKQ ELDWLRED QN RYLDGHVWW HDD FR C
%HQVKHLP 'LH 3UHVVH EHULWNFKWHWH DO HIHZIHYQ V\SHW @ L
GHXWOLFKHV =HLFKHQ I+U GLA %H®3V KHLRQ GO UNKHH GUW \
IDWLRQDOVR]LDOLVWHQ GXUFHGGELHKOQHIV FXOIFRN QI B HWR OXC
ELV HLQHDWENWLIELA S5SHLFKHQEDFKHUK®® JMD WSLMD WLRW@L F
VFKQDSSWHQ VLFK HWZD ]ZDQRQ G HW BOINQ6 SHW] I8 HQYIE Gl
%RGHQ 6HLQH .DPHUDGHQ ]RAM QEYVF&HHU ¥ 6V 0DIQO®M 6AMHLFQN L
3LVWROH JRJ XQG GLH OHQVFRH B BH@I B HED PX W EE I86Q RIKW AK
ODXIHQ $0OV DEHU $UQROG VHR DMK BAK XVOV/IBURKMN QGIL B LFHKQW

+6W$ 'DUPVWDGW * $ 1U DW]EHLILEWXNG VG HUQ @& HWB VWV FKDIW VSR
'"H]JHPEHU
9JO 6FKIIHU )UDQ] -RVHI 'DEHWWXNFRKWHOYRKHHPYHIPP +$ SWQ KU Q
OXVHXPVYHUHLQV %HQVKHLP H 9QGHHBN®DOBBHHLR QDO JH YV F K DROEWIHD KU
9JO BFKIIHU )UDQ] -RVHI 6W UDL% RN KQISF K 'W]IZR @ BION @ ] LAY W H Q
-RVHSK ODL YRP YJHEUXDU KHLPP 5L \WWWWSHQDW D LIQQU%UEHOW WY MHIPVYH
l+U 5HILRQDOJHVFKLFKWH XQG 'HQMPDOSIOHJH 1U +DOEMDKU
+6W$ 'DUPVWDGW * %HQVKHLP 4



3LVWROH VHL QLFKW JHODGHKXWQIX YDHUW I F K IWHU IQ H ' D LD
PHKUHUH 6FKsVVH DE (LQ 6F KX\DWH @D YWR RQUWUHDQ SROEHSKHQDI
GHP :HJ ]XU 3RVW ZDU (LQLMRQ QGIHHYU IBFXKXVEGHQ HEW QRDIHQ
QLFKW OHEHQVJHIIKUOLFK YHUOHW]W

,Q GHQ 3UR]JHVVHQ GHV %R QMKMHQP HX UGG BHE ERIAPEXILAKA
XQG 6R]LDOGHPRNUDWHQ DQJHNGDYW ][ZMM S3IHAVH 1$@ J HNH®
*HIIQJQLVVWUDIH YRQ VLHEHQ BRIMMWRQ HUKLHOVORQ DA\DIEQH
YHUXUWHLOW ZXUGH :LOKHOR' 9RUULWJIHQH BHIUF WHEEKI
OHQVFKHQPHQJH EHIDQG ZXUGH ©DW HH ¥ H-YKKNWWN\GWD | H Y
'Q GHP 9HUIDKUHQ JHJHQ +HYQGDNK $WOROG LIRKMAMIK UG 1HK B
EHVWULWW HU GDVV HU -RVHBKVEED LIHMWOW FIKV HLEE HG DIVAW \A
63' 9RUVLW]HQGHQ -1KUOLQJ H HIGR\ORN B BJ K Q E D KJDQWROLG HAKX
JHUDGH PDO HLQMIKULJHQ A % UK N MWV %6 A G608 G LNQEIHHREHDID Y I
LQ VHLQHP $UWLNHO YRP  O)ME BXDXUHJQXDXVNDH A @ RKUWDNDHIQ
GDVV $UQROG DXV 1RWZHKU XVKRDQB 8 OW K® BH G R A K HK FFHKX
GLH =HLWXQJ VHOEVW HLQPHDRX$W KH B %YGILUA Kl HOIW DH G K YWH (
IDWLRQDOVR]LDOLVWHQ JHVXPK\W Z& UK HQY HK@VWEX B0 PK WX A K
EHODVWHQ N|QQWHQ

ALHMHQLJHQ 3HUW@RQHQ GHW 9RUNRPPQLVVH VDKM VEROG HUW)
VROFKH GLH 3HUVRQHQ HUNDLYQWH X IYRRHQ L KALLHHQ 1 DD/KIURIQ G 1B
VFKZHU PLVVKDQGHOWHQ ZHUGIPHOBEMMWHQ VLFK XPJHKH !
%HL HLQHP DQGHUHQ 9RUIDEDO GHPHBLROIDWY RP DO \J R ELUDXDLL
$XHUEDFK JHW|WHW ZXUGH G®DXHKWHIHGE LB \SROR]H L OHEK
%HK|UGHQ VXFKWHQ GDEHL ILHBDHWKDI W VODF K+GHPJ 7+W K L
EHULFKWHWH DP JHEUXDU YRPL SEGHNWH T WX A KRBV UNDFHKE
/ILQNVVWEHKWRIGHBWEHQ ZXUGH ZDV H$8® HXRM XGPLHHQ SWLRISIDN B Q
GHU ORUG DQ 5LHEHO WDJHQ DIQW KD W MV MFKW X PPEOH K KB
$UQROG GHU QLFKW QXU OHQVFKE&B URQL W LKIHIH B QeERHK\W M @D J
KDWWH PLW HLQHU UHLKHLWVVWUDIH YRQ JHKQ ORQDWHOQ
$XIJUXQG GHU HLQVHLWLJHQA%HUIVKW H& N W DNMOWEKNI HERK
YHUZXQGHUOLFK GDVV GLHEMH HIION DBIX QW XU \G BRDGLYRQ
%HLGH 3DUWHLHQ ZXUGHQ DWV LHW NI I3 QMIDP RAX QG LYIRGF
6FKOIJHUQ EHVFKULHEHQ 'LHLEKWHQQ G DOEHIW B HEH 16 FLKKZUHHG
EHWHLOLJWHQ 3HUVRQHQ LIQDISQOZWEMEKGL HUXBWH R QXXOX®V
S8QWHU]DKO XQG LP 5HFKW JHZKVHHRHDKQH)RO MOGHYJH H

A'LH 6FK|QEHUJHU 3U*JHOHL YRU *HULFKW

$P ORQWDJ PRUJHQ EHJDQQ YRW ®HP WAWDIGUN \G\LAHK ol HHUGK DHUX
6FK|QEHUJHU /DQGIULHGHQVEUXFRX/OXQEWWDJGHOF KHH Y BAM
=ZHLXQG]ZDQ]LJ $QJHNODJIW HQ JHQ %M FIQ W IR LORQWIDQ VIXHIL B
GHV %H]JLUNVVFK|IITHQJHULFKWY GHV.RAHLEEMEW BQ H U 8 Q J 1BID|
1IDWLRQDOVR]LDOLVWHQ 'LH GHQYWEHX F K VV D@G HAHIHIQV / DR]
5IGHOVIsKUHU GLH DQGHUHQX]3RIRBHGHEUMF KX G BEEHR 7 XXX
JHIIKUOLFKHU .JUSHUYHUOHVBDXOWHLIORVH EQUBNDHDMMKK X QK
5DW XQG 7DW %HLVWDQG JHOHLOWRH WD QX VRADHEQ QV L QUH LZ K&
‘DIIHQWUDJHQV ]ZHL LQ 7DWHYBKBHW]RQW X&GKHWIOQHRKHII
DQJHNODJW 'LH (UPLWWOXQJHQ KPEHQ -BI@XDU |REUDQVH
1IDWLRQDOVR]LDOLVWHQ HLQHHIHEEXXQE® GBKP s QG/IXEHIP H
6FK|QEHUJHU 6SRUWSODW] 7XAHLA\EN QBB Q WKU HYBD ZIRHD QML
.RPPXQLVWHQ PLW .Q*SSHOQ EG HNV IIQOIWYV WBEQ G HQL GIS RBUW.E

%HUJIJVWUI%HU $QJHLIJHEODWW YRP JHEUXDU



VHLWHQ GHU 1DWLRQDOVR]LDOL@WH Q.RPHPHQL VIHHI@D H]\E HW }
]XUsFNEOLHEHQ 'LH .RPPXQLWDKQXQREOPIHMD \LBK HOWD B A AL
PLW YHUHLQWHQ .UIITWHQ JHXHOQKEDH 4™ WREPDWWRL 28 UG
JHK|UW XQG HV *EHUNRPPW HLQMR (U@MDKR HOX QW B %X 6 B
*EHUKDXSW $QNODJH HUKHEH@ *NRQQWWL H HZRMQWHKIIQW @/HU Y
LKUHQ +ROJSU*JHOQ ZHLO W@KRHL HEBHIU6R K OQHW 1L QYOI ZH\
KDWWHQ QXU C6SD]JLHUVWHENHGBKHKH®L HPV LHO @ HF B HNKFPK 6
IDFKPLWWDJ ZHUGHQ =HXROHGHXNQRPRWE P®LAK BQ HX QA0 K
.RPPXQLVWHQ VLFK JDQ] NUIIMH 1t \8 URIHID YR YIEIX@LL WWANHHX RX
KIWWHQ $P 6FKOX% VWHOOMQ GHDU WOEHIIW K OGLH HHWQ GEIQH $YQLV
S8QWHUVXFKXQJVKDIW EHILQGOLHFERPK$ORANEDILWKWY DX JHK
9HUKDQGOXQJ ZLUG GDQQ DXI 'LHQVWDJ YRUP 8KU YHUWI
hEHU ZESWOUWMLVFKH ENVDP RVH@WM % WY | % HDP$ Q | H)HIEHECIDUA

Bolitijche Jufammenitoge
in Wuerbadh) und Bensheim

Blutige Shldgerei am Freitag. — Sdhwere Jujammenjtshe am Samstag nadmittag.
Tragi[dler Tod eines jungen Bensheimers.

Bensheim, 18. Febr. Um Freitag und Samstag fam es 3u politijden Jufammens
[toben ernjtBajter MNatur. Wie uns vom Hicfigen Polizeiamt mitgeteilt wird, wurde am
Freitag vormittag .um 1410 Uhe ein junger Diann. aus WilmsHaujen Namens DVladritid
der Mitglied ber NCSDAP. {jt, von 30—40 Unbersbenfenden in der Hauptjtrake fiberfallen
und fo Hhwer verleht, dal er nod) am f[elben Abend in das Bensheimer Hofpital eingelies
fert ‘werben mufpte. Der junge Diann fam vom Nrbeitsamt und Hatte die bfiHt, nod)
einige Ginfaufe in Bensheim gu titigen. Um allen politijhen Reibereien aus dem Wege
gu gefen, [oll ex fein politijdes bzeiden unbd die DTiife in die Tajde geftedt Haben,

MWie man Fort, Joll DMadrit|d einen Blutergul im Ropf davongeiragen Haben.

Der gweite Borfall ereignete fih am Samstag mittag jwijden 4 und 5 Uhr. Naddem
mittags um 3 Uhr eine KQuudgebung von Kommunijten und der Cifernen Front in Uuers
bady jtatigefunden Hatte, ereignete fid) eine Schicherci vor dem - Hallwadsiden HUnwejen
swijden Unhingern Der Linfen und Nationaljojinliften. Hierbet wurben ungefihr 20
Sdup gewedfelt. Jwei Dlann frugen dabei CSdufverlefungen am Bein davon. Die
Demonijtranten Der LQinfen jammelten fid) und trafen am Ritterplaf auf 5 von Reidenbad)
fommende SCG.-Reute. Die Nationaljozicliften befanden fih per Had auf dem MWege nad)
Ancrbad). Sofort wurden die 5 Leute von der 200 Vann. jtarfen Uebermadit angegriffen,
ber eine Radfahrer ju Boden gejdilagen und mit ben Fiien getreten. Der jweite SC.s
Blann mukte von der SdHufwaffe Gebraud) mudien unb traf dabei den 22 jdbhrigen Jofef
Mai aus Bensheim, der fidh auj dem Wege jur Pojt befand jo ungliidlid, daf er |ofort tot
war. Die Dlenge jtob auseinander und nur dicjemr Umitand it u verbanfen, dah der anf
bem Boben liegende SS.-Vlenn fid) retten tonnte. Bei dem Sdiiiffen Handelt es fidh um
ben SSsPlann Heinrvid) Urnold aus Reidjenbad), der feit dem Vorfall fliidhtig ijt. Die
Jeugenausjagen [predien Ddafiir, daj Wrnold unbedingt in Totwehr gehdndelt Hat. ‘

Das Ueberfalllommando ijt jeit Samstag mittag mit mehreren Wagen in Bensheim |
uxd Anerbad) jur Stelle, um die Rube, Ordnung und Siderheit aufredjt ju erhalien. !

Cs wird allfeits als ein grofer Gliidsiall begeidinet, daf die vonm Der Polizei ges
uehmigte APD-Berjammiung am Samstag nadgmittag auf dem Martiplal ofine Jwis
[denfdlle verlief. Umjo mehr, als die TNadiridten iiber die [Hweren IJujammenijtofe in
Bensheim zu diefem Jeftpunft bereits befannt waren. Bon der Hiefigen Gejdiftswelt
:’f&bm bie Bidufigen Demonjtrationen der lefjten Tage bereits als grohe Sdiddigung ems

unben. ot : .

6HKU DNWLY ZDXDBRVFKW RQHVERHHMHPKHQEBFK GHUHQ OLWJC
DXV 63" XQG .3'" /HXWHQ ]XVDPPHRIWVAWIWH MG RAXWIGW /R J:
(VVROOWH JHIJHEHQHQIDOOV ]HRIIRRFIWV LBQ ' G D KVMWHD/&\Y VE K Bl L &
$OV LP 01U] HLQ VR JHQD @ RQWMH SHHLLE KWWHRW PW VAXOUG HQ Q
SROLWLVFKHU *HJQHU GUDP DW-.LKWHKWH IRAKRHOQ BERQU @ H KRV X
SROL]JHLDPW XQG OLH% GDUDXIKLOX G®WQ 9 BRBKNINK\DZ2OU | N/ « U
APDU[LVWLVFKH )DKQHQ?3®* EHVFKDODID®D KPRO N WKW XVH Y Hi UZEX
A%HUJIVWUI% HEH $Q FHKWH®®& DDAPW 3 X Q G 0lU]

%HUJIJVWUI%HU $QJHLIJHEODWW YRP 0lU]
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Hnerbad, 8. Pars. (Grofe Sduberungss
altionen und DHausfudungen) MWie
fiberall fo murben aud bier in Wuerbad bei progen
RKunbgebungen auf allen odifertliden Gebauben bie
Hafenfreusiabne und die [dmarasmeip«rote Fahne ges
hit, Die marziftilden Fabnen murben verbrannt.
Am gejtrigpen nadmittag begann alsbann bie groke
Gauberungsaftion und DHausiudungen beli fogials
bemofratiiben Cinwobnern. Dabei murdem gefunden:
2 JInfanteriepemebre, 1 Karabiner, 1 Handgranate,
4 Revolver, mehrere Dunition und 4 Totidldger. €s
wurden in Haft genommen: Heftor und Gemeinderat
Wilbelm Dlever, Gemeinderat Wilh. Reinert, Jims
mermann, DOtto Dldrs, Beridhteritatter bes , . Lollgs
freunbes”, Frans Strzoda, Landwirt, Doditdadten,
Dans Karell, Frans Dannmader, Chr. Gebrild, Dods
ftdbten, ferner bie jiibilden Cinmobner von Auerbad
Detmann Dabn, Porig DHabn, Albert DHabn und
Albert Jirael.

01U]

$P 0IU] PHOGHWH GDV /RNDOBDFHKWW ZGBE M U5 LBHILQ K D DVIVH
"HLWHU +DXVVXFKXQJHQ XQG 9HUKDIWXQYHQPHUNIHQ YRP ¢
AP 6DPVWDJ QDKP GLH 66 LQ 6BK|GEHUY R QG DXMMUKX B K RBIHR (Y
GHP EHNDQQWHQ .RPPXQLVWHUD IHQPAOD KXY 2 D DG HRIDFQ O G F



BRKQ VRZLH ZHLWHUH 6FK|QEHUMMHR £{X§PRRE DK DX &H QKL
*HIIQJQLV LQ %HQVKHLP HLR UM HWIHWIW ' DID B W LRKQU ZXMIFHK
GXUFKVXFKW 8QWHU HLQHP +8LXQWE \OXR\LWIH K QID QI GHDD *]
.RPPXQLVWHQ ILHO GHU 3ROLQREOIXHIL W RR®@ ZQ H3LHHU KIR)BWM
66 6BWXUPI*KUHU +HLQULFK BUHEHQ BKOVEBER ZXUHWHY EKIUH
SHWWLJ3YHUKDIWHW
P =XJH GLHVHU ABIXEHUXQJVDNWHRYHRK @XQEHD SLFPO I W\
GXUFKVXFKW *HJHQVWIQGH EHUPKPWJPRKPXWUREG ¥REIRRQ
63' DOV DXFK GHU .3' GDUXQ@W6RK DW FKD4BN REQ.RPRSH.Q J H.H VI
EHUHLWV XQPLWWHOEDU QDFK GHQJHWR LAKOTHIDHN HQ 20/DFKR
HLQJHOLHIHUW %HLVSLHOKDJWFELRGJIBQ B W) ABRIMIBNGKGY \DEH
$Q]HLIJMRO®DWWQL GRNXPHQWLHUW
A1DFK 2VWKRIHQ YHUEUDFKW BRXEBOIQGHUD®@H A KDY & H LPKH |
ZRKQKDIW +LQWHUJDVVH % H LL ®HMWAQ\ KKHD. ®@ GEHOAW H @ W E FIl D
16'$3 GHU VLFK MHW]W QRFKLQGHQNNRIOM V& H U 66IHRHQD EHIO
PXVVWH HU GHVKDOE PLW GHU :DOQE3HDKQBH Q@G GDV .RQ]JHQW
'"HAGWDUNHQEXHUHRKWRWH3LQ VHLQHU $XWJBEKOYR®BXQOIG
A9RONVKIDXNM HMPKQH GHU (LVHUQHQ )URQWHUZRUDBGGEQKH XXQ
+DNHQNUHX]IDKQH JHKL% W ' [PH WeHHWHRA]G W J Z XX U IGRHD J B/HHV KZD. ©
[IHIHQWOLFKH 6LFKHUKHLW EHVIWQQBQ (¥QAX GOGN Q- BIX Q@ LZJIHJ &D |
ZHLWHU GXUFKVXFKW 'LH VR]VIVQSARRQ U)DMUKNB KHW K QQU I
OHQJHV ZXUGHQ LQ 6FKXW]KDIW JHQRREH G QKPQXHYHXIZQ &
JPA%HUJIVWUI% HYUR B Q ] HILIHEOND W WS D B ) KWMHWW HQ GAQDFK 2V W
ZXUGH KHXWH YRUPLWWDJ GHUUJ.BHKIP DIQUP DRUHWLYBKB +DH
6LPRQ +DKQ :Z KLHUVHOEVW 'DE | BHQLKIHW %HP HU NKQIWM D ZE
SHIJLHUXQJ 'LHVHU -XGH ZDXWB i\ VWHHL QG W HE ELHVQV DX F & H
*HVLFKW [X ¥ FKOHXGHUQ
'Q IKQOLFKHU :HLVH ZLUGABR UJV SHNIN%MNYE 8 Q] HRGH ED D WWR
EHULFKWHW
ADFK 2VWKRIHQ YHUEUDFKW ZX UG \DLPJ ¥ H X GBIQ/X-CZH Q SO K
6SUHQJHUVWU GHU HV | HIUPKLH LEQUD E R V\DHPKHE HIFE ¥ X PAQUBUI H
'DV GHU M+GLVFKHQ 5DVVH HIQHDYOMYL BN BKOLOMN WHQR |
OIFKHUOLFK ]X PDFKHQ XQG DLR) DBXFX ERKLP SWH \] K P] LAHKUKD ON
9RUVFKHLQ 'HU +EULJHQ %HQWGKHLRHU HPKIHO \GEZSHKAKDD ¥
QDWLRQDOVR]LDOLVWLVFKHQ 'HXWVFKODQGYV HLQH 9HUZDU
$P 0DL ZXUGH )UDQ] %WW®@HU HLQDBD EHMWWI] POG L
3KLOLSS 5HWWLJ
,PPHU ZLHGHU HUIDKUHQ GLH MWNUY 88 VQY KH QV M K Db W U HHLOX
AQ GDV .= QDFK 2VWKRIHQ YHUEWPHEWKHEXBBH QLODZRKQHU
ZRKQKDIW LQ GHU OLWWOHUHQ@HQVYHWWDD¥%H XRKDXGHY I3
ZHLO VLH LQ GHU 1DFKW YRPDXVHZMHJ YRIQ]) PXV FEKH B LK K
GHP %HDPWHQ GHV BFKXW] XQ® @QF&KAIKREDNFKG LR QV RKH VE H
YRQ C5RW JURQWs XQG GHP 6ZQYRAWRRPGHIQVWLVFKHU /LH

A%HQVKHLP -XQL 1D FK PH/VWWKHRUIDQ- ¥ N R EU M KKOK IR VD X X L
GHU %YHQVKHLPHU 3KLOLSS BRHVPWALLIQ HH L @ MAVWHWQVK KD GRK O
GHU 16'$3 6HLQH DEIIOOLJIJHQ b XK WHUXQ QBE® KP X %MK-R HLUQ PH MV

*XWKRUQ ZLUG YRUJHZR B #HHQ O DAXX HAHWMPHOHOWVOZROWW® % PLWDEHQ
%HUJVWUI%HU $QJHLIJHEODWBFR RPOPS$SXUNWWHU %1 ML H LB UX U *H V|

“XGHQ ,Q %HUJVWUI%HU +HLPDWEQ | WMWK HAIRLXQUGJIBIPIDHE X8 1P DW N X @
%HUJVWUI%HU $QJHLJHEODWW YRP 01U]



BR6HQVKHLP $SULO (LQ BWQIBLRE R WHL\ORHKIPBINQ G H
DEVLFKWOLFK GHQ 5XQGIXRE LYMLY WHUHR L WWH @ RIQX QB U] XU L PR C
ZRUGHQ

ABOHQVKHLP -DQXDU 2 EN /KK QAHIHD DRSWHEH D K Y WAL
YRP 6RQGHUJHULFKW 'DUPVWDGWVN]X ORQDWHQ *HIIQJQLYV °

P ODL Y H U PAPOHUHIW W/ G Bo\H H L GG LEHHEWIDW & D@ | GHWD H Q
IDFKW YRQ 'RQQHUVWDJ DXI )6HLWDWDY Z6AKEH LEHW %HRKUXK
IDPPHUWVJDVVH YRQ HLQHP X{QEH NDDLQIGWHQHVPKIOD JHEM U |
=XVWDQG ZXUGH HU DP QIFKVWHQ DRWGH @ IDW | 8 WIKIQXEHD E B E
QDFK GHP 6WHLQZHUIHU VXFKWH K®INKLBDOWGHQ HRLRIHQVR
]XVDPPHQEUDFK 'HU JHUXIHQHKS$W WH WX\QHO CHVAV HLLGH 81QHW
HLQJHOHLWHW +RIIHQWO L FKUJHEOK QB WWHAWVH GG QG bIRVWHHQ. O
QLFKW HQWBIJHKHQ G+UIWH

$0OV GHXWOLFKHV 6\PERO GHUDODF K¥VNEUWQDIKP H KZXHWG HIG
%HQVKHLP XQG 8PJHEXQJ HUJLHKOUKH LGN HE H B ' $3H bl L Q H LVOVIDU
VRPLW GDV =HQWUXP DEO|VH@HQ@GDF MLHKYV QMI H@ GLUH L1 [\
GXUFKVHW]HDRANCQUIWW U | % HUHSQHLGHE G DMPVE  $XIXVW
GHU 9RONVDEVWLPPXQJ LQ %HQVKHLP

AD 6WLPPHQ 1HLQ 6WLPPHQ? 1HLQ 6WLPPH

-DNRE .LQGLQJHUV :LGHUVWDQGVWIWLJIJNHLW

6WUXNWXUHQ XQG 6WUDWHJILHR [XH¥ HJ3L @ Q VGHHWE G PLHUN6YL !

AUVW PLW GHP %HJLQQ GHV XQKWMYEHLW X QGXQ® HM HH KXHD]
%DVLV JHVWHOOW %LV GDKKQ X®IV BWU HEH XW FARD QIUDHOQ/I JGHHHU
BURSNDGHU IDVW DXVVFKO EH{% O DK HQ Q 'LDIJBEDX VQ W/UHIDIEH M WP
DEVWUDNWH WKHRUHWLVFEKH &KX QU WALIH XQH Q Q XAH
NRQNUHWHQ $XIJDEHQ GHU 3SP@WH kH UWDXQJEKXXI®@KUML ZKU C
)XQNWLRQIUH DXV GHQ XQWHDEGLYWHEYHHKWPQKHLAKMM DHD'
EUHLWHUHU %DVLV XQG QDKP JOHLFK]JHLWLJ NRQNUHWHQ &
P :LQWHU OHJWH GLHHBQWHKY W H R BoW QV AKUHWE BK X O X
PLW GHP:DKHPPOOHQ GLHX®E P)X@UINWWLHR@'I3U N XA WD RLHA LGIH R C
7DNWLN GHV ZKXQGEDRVRXD GHWLBDWWHLPLWJIJOLHGVRXKDIW G
LQ XQVHUHP %H]LUN UDMFXUPQGRPKW | QH BHR G IUVD INWAFLE
JHEHOHP JUR%HQ $QVWXUP DX| GLHVBURSDHDDGWU VA YR
JHZDFKVHOQ
BFKXOHQ GLH GLH 4XDOLWIWHGSW. IQHIQH X Q 6 XLKIHHD . HXEWA
ZXUGHQ HLQJHULFKWHW 'LH +HEGHWEBUR ZMID G & UVW HXHF
GXUFK QHXQ 3URSDJDQGLVWHQ DXV 8QWHUEH]LUNHQ EHVXF
1DFK GHQ 5HLFKVWDJVZDKOHQ LP 1RYGIIREHEJIJHIHEBDH QLM 6B
QDFK GHU 63" XQG GHU 16'$SROLWLVEKH GWD WW \{ YGUHN
=DKO LKUHU HLQJHVFKULHEHQHZD OHWJOLHGEHIHU 0L W,PO% Gl

=HLWXQJVDUWLNHO GHV %HUJEMWU | % HLELHQ]HLINMERDWWYV Y RPHEWX\QH
A%HUJIJVWUI% HMRSQIH)IBEBEDWW:S ELV 0l1U]

$UFKLY GHU 6WDGW %HQVKHLP ) $EW 3DUWHLHQ :DKOHQ 3ROLWLN

(EG

(EG



'LH %H]LUNVOHLWXQJ LQ )UDQW S DUWWADLW Q DIFYX $RPDEHQP EH
OLWJOLHGHU ]XVWIQGLJ GLHLIOQ R&EZD % HXNWW M EV XSS E 6
ZDUHDRH 3DUWHL IDVVWH LQ ]DK O U HYLH® HXGHPWHHLQ HX QG R BHIHE |
6\PSDWKLVLHUHQGHOQ
SQPLWWHOEDU QDFK GHP 5HLFKNMKIV VEHWD QF 7 & UGHHU GIIRW §
SHLFKVSUIAIX®HORMKKQV] YRQ O9RFOMN X Q)3 BWXIDUW 3 LQ )UDJ
9HUVDPPOXQJVYHUERWH %HVFK®DWWHDUKMDOLHD EHRHL QWLF
SHLFKVWDJVZDKOHUJHEQLV YRR .301UQ % H QXK H DFE KVOR\LIQ HG
DXl GLH .3 BWLPPHQ UUXQGIHHNHE6 FIBWeEH B6WLPPHQ
ELVKHU XQDQJHIRFKWHQH =HOWQ@XPVSDUWBW IIDXOHGL H'LH
.3' ZXUGHQ GUHL 7DJH QDFK GHUW KWLBKWVIWIDIVIDKO l«U QXO

(UJHEQLY GHU 5HLFKVWDJVZDKO YRP 0lU] LQ %HQV

1DFK &8RUOIXILIHQ *HVHW] XU *Q WL BK\PPEREMKRQIUGHU /I
HUIROJWH GLH $XIO|VXQJ GHU 9RONOVYBHBWUHWREIDG
BHOEVWYHUZDOWXQJVN]|USHW HE QH \DVIHVF ICHILLH %DHQ G] XOFD FHKX @
YRP 01U] QHX ]X ELOGHQ.ZD&WORPPEBHQLEKWI EHQ BN
'LH :DKONRPPLVVLRQ XQWHUWBPRUMUW]HJIRH 'DP 5XGRSULHQ I+
HLQJHJIJDQJHQHQ :DKOYRUVFK®HIVH %HMV R H XPH 6L SAVNDHUNMUHDLVD
XQG =HQWUXP HQWILHOHQ MHXZ® G OD/X V IGHEH OH @ IHW [HY DRHD 6:T
.DPSITURQW B6FKZDU] :HL% 5R WK U'E\XWOIEKKH 6970 N U B D UWVRIDIN X

7DJH VSIWHU DP $SULO HZAPHEHOQ % QI HBUMH EYWE H QY
'LOKHOP +HPPHV XQG 3HWH8QWHQNGFHP ROEWWHRWKRHEWY Qo HJC
GHU 6WDQGDUWH XQWHU GKEPHRVPPDQVR(IGFHKHOGWDQGDUW

JRJ GHU MXQJH 5HJLHUXQJVDVVHVVRGH{HYRPLK K VIMLAKEW HID
]XP NRPPLVVDULVFKHQ %+UJH PMH 50WHD XXM QRQGWUIRU G R Q
+HUDXVJDEH GHU 6FKO+VVHPHXBG §BRKFGMWRH .IUKGIJ ZLH \$HLIG
GLH OLOLWIUUHJLHUXQJ D QUDXV HHGEK WHKF IGW B LKW HRIWD XUV §
$EVHWI]XQJ $QJHURHIURW GEQR® Q& WHU GALLHFKHU X Q H GBIWH 9H U Z

(QJHONH 5ROI )RUP :ROIJDQJ .R® PNQLR/AIXQEIKISW DI GH U QWHYE K@ G Q
SHQDWH 8OULFK $[HO +UVJ HYWHEROJIXQJ XUDQANENUWWDQR® LQ +6
+HUOHPDQQ %HDWUL[ .RPPXRQVEHW BHKW VFEKHWOV WBOE VWD QBHW +H L
"ROIJDQJ %HQ] XQG :DOWHU + 3H&KOH %HLVBULBQKDXIWN ADGQH SDUODPH
YRU 2UW LVW GHU QDFKIROJH Q GIHQ G {QWDUDH VL B XABWERDNFR N R OSHESWF I PG HIW *
3 YRP A$QWUIJH GHU .3' DXI
D *HZIKUXQJ HLQHU :LQWHUEHLKLOIH
E (LQVWHOOXQJ GHU 3IOLFKWDUEHLW l+U :RKOIDKUWVHUZHUEVORVH
F (UPI%LJXQJ YRQ /LFKW 6WURPVIRY® I* DRHXQBEW: DV VW NG LXHLW BHG U I WL,
D ZXUGH JHQHKPLJW
E (LQUWHOOXQJ VROO QLFKWDKY URIYHIWD WHHLUIKHOW UHQJHU .IOWH VROC
F '"HU %+UJHUPHLVWHU VROO DON SXIWVLAXW\6SDWFRHWELLIQIG EHLP *DVZ
ODD% 5DLQHU A*OHLFKVFKDOWXQ%HIDWXILNRPBKYD®HQVIEHPHI U' 6W I
*HVFKLFKWVEOIWWHU .UHLV %HUJVWUD % H 6
(EG 6 O0DD% EH]JLHKW VLFK BX| $UPKLYBHRHAWNGW %WHQQRHUPHL



YRP KHVVLVFKHQ *HVDPWPLQLVWHWLXXPG DPHV HLIQH :RFKD
YHUDEVFKLHGHWHQ KHVVLVFNHQ @XRIEKWLIXQJIJVIHVHWIHV
,Q GHU 6WDGWUDWVVLW]XQJ YRPGHU$3B1$3 )U D NDVE REQH E H61$
16'$3 JUDNWLRQ PLW GHP 9HUWUHWéH BREHHL QOHP SSIUERQW V|
HLQJHJDQJHQ VHL $P 0D IH\®HUWHQ HG 101D GERIDHW H6 Y LHHIHAL
9HUWUHWHU GHV =HQWUXPV WQIDQD ]XPZ%WGEI ¥RHQVWARHKU 1
XQG GHU NRPPLVVDULVFKH % RUB UPBLANPBQ Q¥RQ $XH U E]XF
1IDFKIROJHU H U QDOWF K HDF KH *HYURAS H RESSLIDOQJ  ZXUGHQ Gl
YRP %HDXIWUDJWHQ GHU 16'$3 LEBVWHQHBRRH @ HFIKW GHHKU th -
KDWWHQ OHGLJOLFK HLQH EHE&W/G\WGBW X*EMMORTHK,@ 2OHD
LKQHQ ]XJHZLHVHQH EHUIDMHXQ G4HH YX QWWD Be®! XM VWHWH (¢
3DUWHLDUEHLW GHUJHVWDOW LXQ@GGPHEXEJHQ 'BRRILHW UD
YHUVDPPHOWH XQG 7KHPHQDEHQGH NDHWHVWQGW KWH)
,QIRUPDWLRQVEURVFK*sUHQ VIRZLH 3DUWHL]HLWXQJHQ DQ Ol
(LOQH .3' .LQGHUEHZHJXQJ NRQQWHKHLP *QHLFE& VWU F-HUN HHEHWLHON

'LH 8QWHUJUXQGWIWLINHLW GHU .3" LQ 6*GKHVVHQ E

%HUHLWVY VHLW +HUEVW R D WWIWHHK Y QFGKH GLHHL W3 'GBIXI ,®IOHH .
ZXUGHQ 1eU I+KUHQGH )XQNWLRDIWHO $HK¥EZHIAKFAXDHWIHW
BFKUHLEPDVFKLQHQ 'UXFNDSGDUDNWMQ PUN @GDBSDWRYRYBK
PHKUHUH %H]JLUNH ]X HLQHP 2BHUE RLLW NG HUV BXFIOQIHI U §
L QVWUXNWHXUH YHUEXQGHQ ZDWHSXN%WHQGB P @ XHLG@HHHWILE K2
VROOWHQ PLW +LOIH YRQ .XUQIDHQ WHWPL 3G VODOWEH DEW :
2EHUEH]LUN 6+GZHVW XPIDVVWH SHWVH B ] LLWWHH OH PATH@RH)QU D |
.DLVHUVODXWHUQ XQG GDV 6D EHIBBIGH WL PKUGHHV YHIDQ) W BV/G
]XQIFKVW LQ 6DDUEU-FNHQ XQWH GBHQ UINQ 66 BEHU RN QVZXH G
GHP 6DDUJHELHW EHOLHIHUBOIWQ HURUWIBU THILWX®HHQ3ZX0
,QODQG KHUJHVWHOOW 'L /% XRMF K@@ BHMYK XPD \RA WL DLW F
%HKDQGOXQJ XQG 5HSDUDWXU?3

$XFK QDFK GHU 16 ODFKWsEHUQ D KR LQNHQVVHEKDFPLH ORBP:
VWDUNHU 9HUIROJXQJVZHOIOWHUK B B DHALH H QH) G D|WWIDLLVF\W H M N
HUZLHV VLFK DOV VFKZLHUUD DA G KB\ 15 H U FK VLW H Q FEDQULRK
DQJHZLHVHQ ZXUGHQ NRPPXQLOMDNDMWHKH H AR EQM NBOWWQR QHR
+DXVGXUFKVXFKXQJHQ EHL H[BR@RICHHW HRU I RIPB X R UV WEHQU D
WHLOZHLVH +DXV IsU +DXV 6R BXWWGHQVMPH QU B LW/] WOHIGI\QK H [
2UWHQ :RKQXQJHQ YRQ ZHQLJVWOI®\WDWHULYRQHQ &®GFKHY
CVWDDWVJHIIKUGHQGHQ+. .3' )OXJBEODWWYW HEL V E HKQ [QV L PXWPH C
EHVFKODJQDKPW 3

9JO (EG 6

(QJHONH 5ROl )RUP :ROIJDQJ X@R® PL6QILHW RVRBKIQU V:$ GBI[WL VW GHV V H
SHQDWH 8OULFK $[HO +UVJ HWWHIROJIXQJ XUDANENUWWIDQL® LQ +6

(EG 6



OLW %HJLQQ GHU ,00HJDOLMUW.3H U@ IGHIN B XG B GXRIIDAKH G J
YRQHLQDQGHU RSHULHUWHQEHVG URFEHQ O DR WG L W BR/HE
ZXUGHQ $X%HUGHP <EHUQDKPHK® JG GHWH 3URCSISIHDE GILAHD W |
SROLWLVFKH $QOHLWXQJ GHU HHWHOQMQ *TUBEHQ HUIR
IHXVWUXNWXULHUXQJ GHU .3' XH® RHULIDH LVHYSEINOAHEX QAL
'"HXWVEKGBQGRPPXQLVWLVFKHU . -9 JHEHYROXEDLREFIUH *HZH
2SSRVLB2RQ2X GHU *UXSSH XP -DNRE -RDIBENIPOHU JIKOW HQ-

)LQQ ,9 IXGZLJ *JUOHRUHUOHQJHV XQG *
,Q HLQHU S8UWHLOVEHJU+QGXYWBEBW JHHHQDKIEHVIHBL FXM
2NWREHU AK®I LGV HDKUHQ HWZD YRP LSSUDOPDB DB

BHHKHLP *ULHVKHLP XQG LQ DQGNUYHQ2UJWNH®HG HIH 8B XHE|
NRPPXQLVWLVFKHQ 3DUWHLR 2D @OQWDHULRWI DXQQE DMLGRIQU &
YRUJHQRPPHQ

.RPPXQLVWLVFKH =HLW XQG XUFXF NNWIOWLQW HQ+ HMD]VE K U R QN
ZXUGHQ UHJHOPI%LJ EH]RJHQG HZW LWL B U B K & B GW HMA IXNQOEX MHHL
LQ JUDQNIXUW D ODLQ ]XJHI«<XWWW JOW G \GEHL \WIN YH 8 UIXQ J
6DPPOXQJ YRQ DQJHEOLFKHQJ8QGHW \6WUMD]IXQ Y H Q El=% HXDG H'
JHQDQQW C5RWH +LOIHs ZXUG & KW & X\KD/EMKQE B 0@R UIHD QUE
'LH =HQWUDOH LQ ZHOFKH3LIE*H QG BDQXWDWPRQWILE HHN X QI
LQ JUDQNIXUW D 0 ,Q LKU ZDGHK GWM L BIK B&HT LW NIN MW WX
SQWHUEH]LUNHQ ]XU $X1JDE HGUHWG\LHIQ9XQ & RAUKH KQN &W H FKL]
=HLWXQJHQ 'UXFNVFKULIWHQ XQG*BWGH X]KWWH@ME R/Q WKHHU
(LQ %HJLUNVLQVWUXNWHXU GHXIWHBEIJH HDQ B8 U8 QMUKW ED
DXI]X]JLHKHQ XQWHU +HUYVWH OMXRMIWGEW HH UFER B)YGXIQUWRH.QV

3HUNHU %ULJLWWH 9LHUQKHRRNZDWHRLKHRQ:E L' PBW DM)GUURQDKGIHB .0
6



ZXUGH GHU EHUHLWYV DEJHXEWFHK ORHN 36 MM |G L6HF KHFELH3QW DEDYOV
%ODQN DXV 'DUPVWDGW ]XVDPPHQDUEHLWHWH
'LH (LQWHLOXQJ ZDU VR YRUJHVHKHQ
'LH 6WDGW DOV HLJHQHV ,QVWUXNWLRQVJHELHW
,QVWUXNWLRQVJHELHW %HUJVWHD%H %LFNHQEDFK PLW
 QVWUXNWLRQVJHELHW 5LHG *ULHVKHLP
,QVWUXNWLRQVJHELHW Q|UGOLFK YRQ 'DUPVWDGW :HLWH
,QVWUXNWLRQVJHELHW |[VWOLFK YRQ 'DUPVWDGW 2EHU 5|
,Q GHU ]ZHLWHQ +I0OIWH GHWHKHHQHXWH BIQU KDV WKRIW 7
6RPPHU GDV 2UJDQLVDWLRQ VEHW J DLAXG HH. BHHLPQ GBI R %K Q t
DXV]XEDXHQ 9RU DOOHP HQWVYW® & GHDQHGHHL WRUHWHZHQJ ¥
WHLOZHLVH LQ GHQ 2GHQZDWG WKL B KWW HX QG KKK Bl L PR QuLHFQ
$OVEDFK %HQVKHLP =ZLQJHQEK UXQG X IHHHGH@N L BF KFHIQH
,QVWUXNWLRQVJIHELHW %HUJY QG DX%JH LE HVKK HDLG WG BLHEK LX
GHU .3' E]Z GHU 5RWHQ +LOHHH I61HHQ H QIAH]LLAHNEK@QWHQ MW HL @
JUDQNIXUW XQG EHNDPHQ D X E H5LLW YA RRAGHHRW HEJHHU G B HIQO G B VI
%HLWUIJH XQG YHUNDXIWH OBDMUHFIKDVD IGHY +P \PRY B WIDQ FEKWM
'"HJHPEHU KHL% W 6W DLPWHEWERQGIONL WKW 9BHZHIXQJIHQ
A 3" '"LH '"UXFNVFKULIWHQY HUGMMLD S®Y KON LK W M P R]@ Bl WA
]XJHQRPPHQ B6HKU UHJH ZDU EGKW .3'Q ,@H G HLLQ 8 EGIWHR\QVGHHW
BWDUNHQEXUJ J)OXJ]HWWHO GHQ/ 1$60b¥Z FI R Q [W & Q 1Z IHHG 18 W LRLOM
1LHGHU PLW GHU IDVFKLVWLVFKHQ %HWULHEVRUGQXQJ -
C.IPSIW IsU 5HGH 3UHVVH XORS|@H UMD PHPLOX Q U\HIIUHH. K AR
'"HXWVFKODQG -
C,P QHXHQ -DKU YHUVFKIUIWHUP.OWPSI |XP 6WXU] GHV +LWOF
C5RW J)URQW GHU GHXWVFKHQ $UEHLWHUVFKDIW .3' «
C1LHGHU PLW GHP IDVFKLVWLWRKFAQW BHQR)H K G | URBHE QHJ L
CI1LHGHU PLW +LWOHU *|ULQJ LFRWEBBWVEU DILGN\GM Ul WPH.WQ
+XQJHUUHJLHUXQJ »
YHUEUHLWHW ZXUGHQ

=LW Q 3LQJHO 5ROOPDQQ ®HXQULFX 'DUGNWDEGIW & QGCQ G HIHBIRRYLQ]
'DUPVWDGW ODUEXUJ 6 HOL$EKW DXFK 1W6WHLEKNEDG XQ6 $
SBUWHLOVVFKULIWHQ GHV 2EHWOLOQ &HYV IHUWHRWWIB QP YOG W AKH G R 6
AICHV VLQG NHLQH =HLWXQJHQVVGHE PHWKGHKR DH WMWY GXRILKRGIREKHQ
$UWLNHO ZHUGHQ QLFKW LQ KHROHIQEBHGDRVOIR QM V WKEIHHE DU 6LHU H
JHEHQVJHIDKU LQ 'DFKNDPPHWGHQ@E JH RIHQUXQRHHU XGRHU ZOIW WWHHRQ $Q
GHP 'UXFN GHU %HGURKXQJ GRUFKLEKXK B6KFHEMWAIPEHW DWVINO/ GHP 7U
YHUGHXWOLFKW YLHO O BbIHRKLVG DFQ B H @ W H QW X © WUHLU W H © FYINGD K@DIE® |
DE KHUDXVJHEHQ ZHUGHQ QP X% W HQO i1\ DZDLUN YW KZH. IV M QDI KD G P ESHULR G
HQWGHFNW ]X ZHUGHQ ZDU LPRHUMGD HWR KK UDROWHGHHWERYW®I HLQ X!
ZHLWHVWHQ YHUEUHLWHW X Q3WH W )GGIIH Q HIH O BIRW.H (H b V GEKM-QTRE 6 G HEL H
(V JLEW QRFK DQGHUH H U K DROGMHIQ B RN IDIOVHS I=HHQ W X QU HICH JORQ BEMHKQ  + L
=HLWUDXP HUVFKLHQHQ VLQGDQDK EGDVSIZHO¥EHIQVH 'DXQGRIWBIOP 5+ ¢
HUVFKLHQ a'LH =HLWXQJ ZXAHIHODRWAHLIM & B UG @ WHHO@KIH DEDLUM MDWRQE O
GHU 5+ LQ %DGHQ 3IDO] ZDMHQ VYRIREBYOFKXHEH RV M HE HEHRIQEBUVDIWAWHHIQ HELH
9HUYLHOIIOWLIXQJVVWH O O HRIDINYIHHWLLFFKWH MU @ F B VHRU RP@ IV O RMQHEKHH Q )
PRQDWOLFK PLW HLQHU $3XVDDHE N R®VIHYDPIOBUGG® MW XE D N.ODW L R
GHU ,00HJDOLWIW SURGX]LHUWH®HQHQ XQG GLH PHKU DOV HLQPDO HU
KWWS ZZZ QDGLU RUJ QDGLU BUFKMLBQ QLRWLIVE K H® M4 B R BRXIQ KVOP DQ W
=LW Q 3LQJHO 5ROOPDQQ ®HXQULFK 'DUGNYNDEINQ & QCQ G HIHBILRRYLQ]
'DUPVWDGW ODUEXUJ 6 'IDH F\HRH. R G X @ FK B QG %W 6 MFIXDWHV SR G L7 H L
hEHUOLHIHUXQJ GHV *HKHLPHQLEWDLPW% %R0 HMHLDPRLY EHMLQGEE QL N U R
+DXSWVWDDWVDUFKLY :LHVEDGMFKHRUKDQGHBWSEWU ) LK GHU OHO
KHL% W HV
A7DIJHVPHOGXQJ




$QIDQJ GHV -DKUHV EHJDQK ZULIDOHVI\BERQGGH VL 0 H4
YUDQNIXUW ALDIFK URIGQHHRQ YRUOIXILIHQ $XNQ2BUIW R QW WM O R
DOOHLQ YRP C9RONVJHULFKOD/ERHV XD GL EHWG HIOH VAMLWRKHD

3HUVRQHQ YHUXUWHLOWHBHB RUHIW G L \RIEW UR 19 IH@H D QLIKHKH
GLHV =DKOHQ PLW GHQ HLQOBEQJE HHUU Z DKUQMHH.QY RIQN J O LIN G H3U
JUDQNIXUW XQG +HVVHQ .DVVHGDLYR @ BDXWHKKQIQ VEDRD QG
HKHPDOLJHQ .3' OLWJOLHGHU K@) GDHLOVHIQ HBOR/SBWR® L WD § P
5HIJLPHVY VWUDIUHFKWQRFBDYHUIRORWIVENUGHH Y\WVWHPDWL
8B8QWHUEH]LUNV 'DUPVWDGW X@OHBAXQAHQCHMGRYWWAEY 0Dt
GDUXQWHU -DNRE .LQGLQJHU

-DNRE .LQGLQJHUV :LGHUVWDQGVWIWLJIJNHLW

-DNRE .LQGLQJHUV HUVWH .R@WD N MWV PH WZ KHQUN . 3. R D2XNGAHRE
PDU[LVWLVFKH .ROOHJHQ LQQEHUIHD QNHIDWNGRQOBHXY Q& UGLW
EHVFKIIWLIJWH VLFK QXQ PLWVENKR ZRIVW HIHFF K| W IORHK KK K6 |
NRQQWH .LQGLQJHUV .0ODVVHIEWZXYNW VIHL QK GWU DXQ ® QN @
=XJHK|ULJNHLW GHU $SUEHLWHUEHZHJXQJ

A>XQ@ HV ZXUGH PLU YRQ -DKUWGIX HIKHLW B Q UIRD NPWDW \HAL
‘HJ JLEW XP DXV GHP VR]LDOHQ :(HOHIX® 6 R WIDOAXRRPPHQ D
LQGLQJHU WUDW GHU .3' GUBNHIDUXS YR IRHQVREHWPVEHD |
SROLWLVFKHQ .IPSIHQ

AXUFK PHLQHQ VRIRUWLJHQ DA@WGYH QY RQOQEBW]3DQ VEH H\GHDP L
JRJ LFK PLU VHKU VFKQHOOQ QB FXLYMOBOL WP GHEHOR OWX I
-DQXDU VFKUHLEW -DNREALWQ GHPJI $Q Z®EKWVE] + GOIUF KS R
ZLUWVFKDIWOLFKHQ .IPSIHQ LFIGW@VDRPRRQLVW MPPHW B)
LQ GHU glIIHQWOLFKNHQ®LQQHUW ZKKHLH) XIQY W P D O D GrLHJIWK D |\
ZRUGHQ ZDU ZIKUHQG HLQHU XRVMWmQ %6 G VHWY] KR Q DYRR
3HUVRQ JHVFKRVVHQ ]X KDEHWH 'LBINRES$Q\DRXKXQIGI LI XQUG R R
DEZHLVHQ ZRUDXI| .LQGLQJHUWE&HGHU DXI IUHLHQ )X% JHV]
ARIRUW QDFK GHU :DKO YRP KWHUHQ *HERGWHICF K PLMUPKY 2
YHUKDIWHW MHGRFK DOOH XLHGHUH Q D)Fx<hB EHQ\E MAPWADW B Q V
ZXUGH GLH 3DUWHLDUEHLW ZLHGHU IRUWJHVHW]W

, JHVWQDKPHQ
,Q GHU =HLW YRQ ELV -XQL WJHERBPKQROJHQGH 3HUVRQHQ IHV

3KLOLSS 2EHUQG|UIHU 6WHLQKDXHU %HHGHQNLUFKHQ

'LOKHOP (VVLQJHU 6WHLQKDXHU SHLFKHQEDFK

-DNRE .LQGLQJHU 6WHLQKDXHU SHLFKHQEDFK

-RKDQQ .LQGLQJHU ,9 6WHLQKDXHU SHLFKHQEDFK
$O0V A'HOLNW: ALOGHIQDHI HEBWVHW]XQJ GHU .3
,Q GHU OHOGXQJ YRP -XQLHU YZHWG: BUWHI HIQV MOWICALH GHQ GG BUH.3' *U
EHNDQQW JHJHEHQ
A +HLQULFK )LQQ ,9 BFKORVVHU %HQVKHLP

/IXGZLJ *JUOLQJHU 6FKORVVHU 6DDUEU-FNHQ

*HRUJ OHQJHV /HGHUDUEHLWHU "HLQKHLP

.DUO -DHFNHO .DPP ODFKHU 'DQJLJ

(QJHONH 5ROl )RUP :ROIJDQJ X@R® PL6QILNW RVRBKIQU V:$ GBI[WL VW GHV V H
SHQDWH 8OULFK $[HO +UVJ HYWHEROJIXQJ XUDQANENUWWDQR® LQ +6

%XQGHVDUFKLY %HUOLQ %)\ DXIDNRE .LQGLQJHU + OHLQ /HEHQVO
(EG
+6W$ :LHVEDGHQ S$EW 1U LOCWYFKUGLIXQIJVDNWH -DNRE

(EG



SUWHLOH XQG +DIWVWUDIHQ YRU GHU 16 =HLW
-DNRE .LQGLQJHU ZXUGH VFKRBKLRIG KEHUL'H OH NW HZ EHID @
DXIJUXQG VHLQHU SROLWLVPKRHK@ KXJHK|ULINHLW XQG $NWL
'DV $PWVJHULFKW JULHGEHUB YH$%UWG® LOWEHJIMOR EL GLHILG/LW
GLH 6WDDWVJHZDOW t BW*BIWX $CUHL 'HRFREG U HIIQ ZO!
JUSHUYHUOHW]XQJ XQG %HG ODRKYQUDIELMRQQGLQS3H UHHQB
GUHL]HKQ 7DJH *HIIQJQLVKDIWWEWWRR/ERIVLPHQATYRP $PIVVJF
5XKHVW|UXQJ %HDPWHQEHOMMHIL BO)JX VRBVN :DGREV.WOQ Q GC

YRP $PWVJHULFKW .RQVWDRQQVIX*HWRPWU *HGGVEYD DMHF)
*HIIQJQLVKDIW XQG HLQHP 7DJ +DIW YHUXUWSHL\VDWo ZXUGH -
'XUFK 9HUI*JXQJ GHV +HVVLVFKRQWREMWUW]PLQLAXNWIBHY HLR)
*HIIQJQLVKDIW LQ HLQH *HOGVWHOH QRWKDIWS5RPHHEDQ EHQ
$O0OH GLHVH 6WUDIWDWHQ $Q N®IH B$HQG VAHD ©Q GH U SVRHQ IOM
'"HXWVFKODQG 'D GLH .3' XQG =GHIHN 1168 3/ R LFKQ PXQ G WHHIDH B X
BWUD%HQVFKODFKWHQ KIXILJ EHNPISLWHQ SADOLHNL WHRKMHRX |
XQJHZ|KQOLFK )UDX *XWVFKHZOEQEW LWW D WRIE OMWHG X Q YHRIL
LPSXOVLY JHZHVHQ VHL ,Q 8HB GDHLS HDH QKL SIO\W RIKR\OE HF R
]ZLVFKHQ SROLWLVFKHQ *HJQHUWLQOE 5N R B WEHRLKHEIVREEHD Q
$QVFKXOGLIXQJHQ ZXUGHQ DGOBUGRYIWQRPPK QX QUMDIEU J 8
(LQJHOSHUVRQHQ RGHU GHW HIHBHAKO GHSZGNIGQ BRIQV ¥ KIHQD ¥
.LQGLQJHU DOV HU DQJHNODJW ZXUGH DOV YRUEHVWU

+DIWVWUDIHQ ZIKUHQG GHU 16 =HLW
'LH HUVWH 9HUKDIWXQJ -DNREHULRGLWBHUN GDEWRD GLH 1
$QVFKXOGLIXQJ HLQHV %HQ VK HHLLRH § OALE D DABOAHK\Z H'IDV HQ B E |
QIFKVWHQ 7DJ IUsK ZLHGHAS DO GHRURDB I PX%QHW HWYWHQ 9
HLQH .XQGJHEXQJ 'LHVH .XQGJHEXQY ZXDREHD VY RIX | GHHF
ODVVHQVHOEVWVFKXW] JHVFKRUHD DX K DIMVKEKH VOMME | Q IGBIH L
NDP DQVFKOLH%HQG ]X VFKZHI%H 6 FKE @ HUG LGIHU M Q GO XU ®
YHUOHW]W ZXUGHQ XQG HLQUS®RBWHLMHR WEH W \GHQ 6BRER WI
ZXUGH (LQHU GLHVHU %DQGQWHQ BXUGH BRQ 6B QG RE UKD
3ROL]HL DQ PLFK HEHQIDODMXVJHWHKMYIHURRE B &LDMHH UFKL
BFKX% DXI LKQ DEJHJHEHQ LK QMW KZ ML VHF@ DEE Q WPHH L Q DFO L
6FKLH%HUHL EHL XQVHUHU .MQGUREXDJ GBYV XWGWHFK/ D
IUHLHQ )X% JHVHW]W 6RIRUW IDDOFEHGIHAK :PKW FRRUHOHG *!
2UWVJUXSSH ZLHGHU YHUKDQWHIW) FDHIGIROF K DD'W OHX Z 1L H 18 HRUQC
XQVHUHU (QWODVVXQJ VHW]WHQ ZZ HG H Q DEHKGEHRQ & KBHRL WG [
3DUWHLDUEHLW LQ %HQVKHLP X 8PJHEXQJ IRUW 3
$P 0lU] ZXUGH HU PLW P HXWKHLIPQHUHGRMY H@ B BVW%H
A%HUIJVWUI% HEHYQRKWHBGIDY/RVIDRIH]GHV AKHXWLIJHQ 9RUP
6R]JLDOGHPRNUDWHQ .UDHJH 0HWIHXUQ ®HEQHVRROEBQ.L\DVEHQ J
JHQRPPHQ ZRUGHQ ,Q GHQ %UHVQN & HELHPZIJI | GV WDH68-5Q0 BOMHUR
XQG VRUJHQ Il+U 5XKH XQG 2UMNQWQRR H® LW HIUGH DFR @& HPEML DLt
HUZDU®MQ 0IU] ODXWHWHQ HUJIQ]JHQGH 1DFKULFKWHQ LP %

+6W$ :LHVEDGHQ $EW 1U LQBALQRKIGLIXQIJVDNWH -DNRE
,QWHUYLHZ PLW )UDX *XWVFKH S5HLFKHQEDFK YRP -XOL
+6W$ :LHVEDGHQ S$EW 1U LQBHQJIGBHN HIX®HOMIWHEY VLFK XF

1IDWLRQDOVR]LDOLVWHQ +HLQULFK $UQROG

BWLIWXQJ $UFKLY GHU 3DUWHUHG X© G XQ\GHV@RIFXDLYLW%D WILHBLQHQ &N
JHEHQVODX! 9JO 6FKIIHU )URYFKRQH.IRFBRXQL% WE'QF KQBFKIPHR QD OVR
7RG GHV -RVHSK 0DL YRP YHEQWXIOWLP QP GLWMAMWHHLLCSXODIW R L@H¥% H X V H X
9HUHLQ I+U 5HIJLRQDOJHVFKLFKEMDXKQUW 'HQEPDOSIOHJH 1U +DO



AHLWHUH 9HUKDIWXQJHQ LQ %HQVKHLP

P /IDXIH GHV JHVWULJHQ 1DFIRPKIOLW\DBY ZRHENBOQRE & GEKF

YHUKDIWHW XQG GHP $PWWJHULFKWVJHIIQJQLV ]XJHI<KUW

-DNRE .LQGLQJHU ZXUGH EHVHLMPV*EGDERKYW\HIHHR QQLNJI%®E Q

9RUDXV JLQJ HLQHI*XUHKQ\GHE BOIU EMOAFKNHLWHQD®PHU .3
0lU] (V KDQGHOWH VLFUXQRVMUHGEHQ 8RUVRW H® GG

GHP YHUVFKLHGHQH =HLWXQJBI®D PDXFNYVLAKQ .G WH Q3X ¥ ® LB

%HL -DNRE .LQGLQJHU ZXUGNBOKBHELEBLWK U ZHHLLWNRR PIXQQE M

'"UXFNHU]HXJQLVVHQ ZXUGHQ KEMH QH LRORHFPX @ HV. W H Q HHL G Y6FK!

HLQHP DQGHUHQ ]ZHL OLOLWIWVKQWEDRJIHZIMKUGL NRH JGD %X

$QRUGQXQJ GHV +HVVLVFKHQ ,QQHQPLQLVWHUV YRP  0l1U]

ASPWOLFKHU 7HLO

%HWUHIIHQG .RPPXQLVWLVFKH 3URSDJDQGD

IDFKVWHKHQGH $QRUGQXQJ GHWIODHQPYWHNYV @ HVQWQHRKM E

%HQVKHLP DP  0lU]

+HVVLVFKHVY .UHLVDPW %HQVKHLP

SHLQKDUW

'DUPVWDGW GHQ  0lU]

'"HU OLQLVWHU GHV ,QQHUQ

]X 1U 0 G ,

%HWU :LH REHQ

$XI *UXQG GHV t GHU 9HURUWGAGHQIW BE V] XHH WBEQG HKHIL ARV

VWDDWVJHIIKUGHQGHU *HZDOWD MWMH YRR DXI|)HEQXBK GH

SHLFKVPLQLVWHUV GHV ,QQHUQOH LWR PMRIRUWAIMBKHQU NS

'"UXFNVFKULIWHQ GLH LQ +RYPPNQ LNUMNEHKIHDH QHVUR DIPHP @XOJ

HLQVFKOLH% OLFK DOOHU NR PAX@RMYIHVGFKG GIXRHQDPPOXQ.

JH] ,Q 9HUWURWXQJ 'U 5HLW]

LQGLQJHUV OHOGHN D UAgMLL H B K IGDWL WG] [ZHH FOK-MUHPGH UDNOH 6 W D D W \
A Y .RQJHQWUDWLRQVODJHU %XFKHQZDOG [XU+«FN3

P $XIXVW ZXUGHQ *HRUJ OH @ REV HX QFOL D NIR@BL G L Ol 5HH
YHUKDIWHW XQG LQ GDV .RIHE QAR LRE QOB Y HW U2AIVWKHRL M/Q

6W$ 'DUPVWDGW * ODULHQVFKOR% 1U *3
%HUJIJVWUI%HU $QJHLIHEODWW WKQY K$RWMY HADNHEDDWQ/J ¥ KB D BDNF KHU

-DKUJDQJ 1U 'RQQHUVWDJ 0lU] 6

$UFKLY GHU 6WDGW %HQVKHLP OHOGHNDUWHL -DNRE .LQGLQJHU
)DOOHU -RVHI OHONHU 6HSWEREHU L Q QU HHIAKIMILP Q OGHHBLL (U
OIUNHUZDOGVWUD % H ZLH BoD\E HHW Q/HHU . H UO X<HHUUDYQR] B LH K WY \RIQEX.\W P$ X V N X

'DUPVWDGW LQ :LHVEDGHQ 'H]JHUQIWPY9, 'H]HMBHWJIXWHADRKXQU -RVF
(QWVFKIGLIXQJVYHUIDKUHQ UHHLWWQ LHUDW NIDLOHIHNR P PQANYNKGENE KHU %
"RFKHQ ZXUGH LQ GHQ $QJDEHQIOHI Y HUAHKUX SLERQUDIGHME UWIEWU F KD UD NV
EHNDQQW X QWi G H®OH® FRIDRBIEX WRIHBDQ QW HU NDP XUVS ORI OIHE® DXV
$PHULNDQHUQ ZXUGH ]XQIFKVRHDOW HR BMHLLY ¥ D WINRFKRHXD B\ \GIHRWHHW )\ O C
,KP IROJWH I+U YLHOH -DKU+K GHWU /[EGIE®XIDUNG - DINR ER UH % @ (DHU H* (GIQW Q
-DKUKXQGHUWH %HQVKHLP 6

$P  0lU] ZXUGH LQ 2VWKRIHQ JW QH.LQR AHKWMR D OVRIG FOBA\H bl IDWE IH
EHVFKODJQDKPW XQG DXI| GHRJ)BDROLWLNG KHGHI IGIDL ® UH \DOIN \EVHP D'DHVE H M V
+HVVHQ HLQJHULFKWHW ,Q GHQ WLEKEB]IHKQ OR-QIMKQ([IOVWEIQ] ZDUHQ Pl
0IQQHU LP /DJHU LQKDIWLHUWHBY® LQH\HWQ WD QD H HRAD CBRWIKDKH (LQUL

.RQJHQWUDWLRQVODJHU 2VWKRIHEDUD ©aVQ] :ROVWLXP HYWBIOL X Bo D
.RQJHQWUDWLRQVODJHU OH\®#HHU®DQV *HRAJJ 5RWK .HUVWLQ 2VWK
'LVWHO %DUEDUD +UVJ "MW BHN ®DW ZRQDRVR]LIHVIPBW EWRKKB . RQ]

/IDJHU 'DFKDX (PVODQGODJHU O0*QFKHQ 6



VLFK GLH HU DEHU QRFK ZI|KIND & HHAF R O RIS QGNRIQ\D W& E §
IDJHUKDIW ZXUGH A PGELQIDHMWHQWDOVEHQ ZLU GHU *HQRV\
XQG LFK EHL (LQWUHII PLW HDWHRRWHQRY V)BDY FIXXV WH Q HPU
3ROL]JHL YHUUDWHQ 'D PDQ XQ\W ®HOKINVY EBEKGHHLYMQ=NRY
QDFK 7DJHQ ZXUGHQ ZLU EHLGH YRQ GRUW ZLHGHU HQWC

'DV .RQJHQWUDWLRQVODJHU 2VWKRIHQ

'LH *HPHLQGH 2VWKRIHQ JHKQ QWO RIFMHKWHMHYRRU:RUP YXP G
9RONVVWDDW +HVVHQ PLW GHQ VYBIRY XX E Q 6\ KK INGHIQ-HEKWH
SHLFKVWDJVZDKOHQ YRP 0IUDR 2VWKRLHOQWH GLH H61®WLF
EHVFKODJQDKPWHQ DP 01U] H U VZAKXIOG B Q JGIE D L% K W IUWG WU
3DSLHUIDEULN XQG ULFKW HWHRQY LDARIUE M P KHD\E UD MK H A PQ GSR B
(V ZDU GDV HUVWH .RQJHQWUD®DRRQEDIH® W FDXN VG/KMFD B MEH
QDFKWUIJOLFKH ARIIL]JLHO®H.= $HQRBGQW & JDJX U (QUDULL F K WGQU
GHP 6WDDWVNRPPLVVDU I+U GDY® GRBYHLZHZROQG QRQ I H2
=XVWIQGLIJNHLWVEHUHLFK GINWOL=Q2WW KR WH} O-H)J BR DOV IRV R F
ELV GDKLQ GHQ XQNRQWURP®DUHUWHQ BRIYUHOHBINBW B Ui
IDJHUV ZXUGH GHP 3ROL]JHLDRWQBPW\D LEKKH® UDLUW 8 U =XHVH
.DUO G $QJHOR HUQDQQW (U HADDIX WRHE HAH GXIU YK IGRIIKRN
BWXUPEDQQI*KUHU XQG 16'$3 2UWVJUXSSHQOHLWHU

$XV QDKH]X DOOHQ *HPHLQGHG K® W I9WONYYWDDWHR FHNE
HLQJHOLHIHUW *HQHUHOO ZXUBK QLK®IHH EHHW K R I WHQRLR H3U
3ROL]JHLJHIIQJQLVVHQ 6FKXW LD GMIM 13 Q U@LV HAWMEIENOEIE) R
+IXVIMGWHUJHEUDFKW ZR GLH +I1WOKDQB HG W ZK\ME HYQH UK(
ZXUGHQ VLH DXI 6DPPHOWUD Q VARIUYHRG SIU] % PX% L/IQ: GDUL
YHUEUDFKW ZR %HVW AMKQUNALW HDH/@ BHW IMONVEFR@WHQ OLH
ZXUGH ]XQIFKVW DX| GHP *HO]DEH LOH XY Q\WHHUGP I FXH o W
HLQJHULFKWHW XQG VSIWHU LIQQGYDHUPPMIWIHULFKWVIHIIQJQ
(QWJIJHJHQ GHU $QZHLVXQJ %HY\VBR ZDWIGHEHQ@ RIVWE RQH & X
3HUVRQHQ HLQJHOLHIHUW GLHDK®LHEHXHIP RQCKDR JJRQWQ®R!
YHOGIUHYHO DXIJHIDOOHQ ZDUHQ

P .= 2VWKRIHQ ZDU NHLQHU GOHHW EH HFEHQYH QP ZH B H R WH/L\WY
LQKDIWLHUW 7\SLVFK I+U G LMOA YW BIQs QXGX@LIF E3/HDWP H DDW WG
2VWKRIHQ ]X EULQJHQ L\AW HRIO Y MWQG% HYUR & @ LHH SI\EDEKB/RENE P
AQV .RQJHQWUDWLRQVODJHU QD¥WH2GWEKRIHQ KYHUH U GSRHUA
NDWKROLVFKHQ 6WXUPVFKDURBKQXHDKW HQ G3H UL PUKIHHGPK & R\D\OA
'HU *HQDQQWH KDWWH VLFK KHXWHRBHLBRHILHHXWYH JH IXQHEL
DXFK KLHU ZLHGHU XP HLQ (VW HXXQ IVHBQRIGKINW Y G 'V HX\
C-XJHQGI+KUHUVe 0sQFK GHVVMQ VH K WHWHIVG K KMV D MHALYAD
9ROOUDWK VROO ]X HLQHP .O)PHKP GHXQ FK \CILHN 6 DEG QU V®
6WXUPVFKDU .RSSHOVFKORVV DEBEQRPPHQ KDWWH C6R HL
'LH +IIWOLQJH VHW]WHQ VLFRLWPOLBHIMULE JGIPGHT 7HLO B¥
XQG $0O0JHPHLQHQ 'HXWVFKHQ]XMRPRBNQFISEIWRERBGHV I
VLFK DXFK HLQH JHULQJH $@WKR®PYRRQGLWRQVMAHHQ GBI
EHNDQQWHVWH +IIWOLQJ ZDW @&HDW &R ] DHWGHPERRIWID WLV F K H
HQWVWDPPWHQ QDKH]X DOOHQ %HBNLWHXSGHQWQQNKHVD
*HVDPWEHY|ONHUXQJ *EHUUH S(WU QVEHHY WHL K X QVJ ZADMG .+ QEANIE B ¢
YRQ 0l1U] ELV -XOL V LG ] HHK\OH UROHDLWWH Z XIKEHQ PLQGH

ILHEIUDXHQVFKXOH %HQVKHLPLPHGHUWNW D QKEHLHPI H & VG\D & HIZEHBE 'HX W V
3UHLV GHV %XQGHVSUIVLGHQWBQLVPXV $OICHV.JL HB VIVDIKILRHQ D@ VIRX W V F K
BWLIWXQJ $UFKLY GHU 3DUWH L5 QPX % & QQ®NWBIQRKULMN @LVDIWLRQHQ GHU



PIQQOLFKH 3HUVRQHQ L @K DOW HUWD GH® FEH.U O-LHLKWHEGE BW ) U
+DIWGDXHU EHWUXJ GXUFKVFKRAKMHBQOLFK JZLVFKHQ YLHU X
'HQ +IIWOLQJHQ LP /DJHU , GHRK@ HDX®VHEQIH QW KITPO WIR %X
'DQHEHQ H[LVWLHUWH LP HU\QVNEIDKEHW RFNUGHD/X P DXLSW FRBIX 3
TP *U|%H LQ GHP HEHQIDOOMQ+IIGWIL @EH X QUDH K J 8 B U D)FCKAY
SHFKWVDQZDOWY 0D[ 7VFKRUQIRNIGDVNLGLLH JFHWRPQJIH XI
DXVVFKOLH%OLFK LQ GHU ]XXOQRK YX\ LXIGIEH KIHEJ WM IKD GDH/ KD
'LH (OWHUQ XQG GLH %UDXWDIMFKRGREPFMIN BXVBHQ =0 L6W
KLHU DXI GHP PLW DXIJHVFK+«WWIGWBQ 'B WU RKU XEHEH N W HQ
,OHLGXQJ LQ GHU VLH HLQJHDNHOQHYVWF K RRLGH G HZ® WBMQ F IXIE
3DSLHUPDVFKLQH VWDPPHQGHQ AMOIQYHERUWBDQIE® VLQX G
$WHPZHJEHVFKZHUGHQ XQG ]JRIMODWVINKQBKQRIGALVFKH +DUQ:
'LH K\JLHQLVFKHQ %HGLQJXQUUQHDDQNQ MAMOHEKY LPV KHL[Q
XQG OHGLJOLFK l+U GLH +!IKV OB 6M IQXOHGURIQ ML WHZ B WADHLE
'LH +IIWOLQJH EHP+KWHQ VLPRVKRQ HERE XV IBH)XQQE FIKKOWH 5 Ud
7LVFKH XQG 6FKRUQVWHLQ H JH\EDKKOMR VIVG! G IZEK INGHHQ Q HP ¢ DHIC
+1IWOLQJH LQ [ OHWHU JURW% HQVBWID® & HOEGA DK WU HQ
DXIKDOWHQ 7HLOZHLVH ZXUWGW HIXFXKH Y B B DXAVEHWD FXRV GLIMV +/
]X KLQGHUQ

'LH 9HUSIOHJXQJ EHVWDQG WIJB®QVKXREVDEHQDWP P DOYRM | F
HLQH NIUJOLFKH (LQWRSIPDKO]HILD O J,HPL WDHI®! UQ X U EDHXAW D
‘:DVVHUVXSSH XQG *UDPP % URMW)HEHXYREKV]HL\ H®DL B X UHE K
$XFK EHL VFKZHUHQ (UNUDQNXQIW® HAK R GIMKD Q GID QD H D
,Q GHU $QIDQJV]HLW PXVVWHHGHA 6D WRKLAJHHQ &/LHH @R KIQ @
DEEDXHQ 6SIWHU KDWWHQ GLENWWRUGHOQ XPH XP 8KU TXU
=ZHLHUUHLKHQ ]XP $SSHOOQDQHXW BKMHEH Q R bW EZAKLWGHIQ XS
BWXEHQ +RlI XQG ,QQHQGLHQWW6FR&OR V&FHKIHLL QGHRAK-LH L 6
$X%HQGLHQVW HLQJHWHLOWJHHZDEHUM HHHL QG HKHL® RBKQ
WHLOZHLVH PLW VLQQORVH®BGUBSSE WO ZXW GHFH)RGHAHQGH
ZLHGHU JHUDGH .ORSIHQ YRQ 1IJHQGHEMY FRLMFIKHY 'HU XRQJ
P .= 2VWKRIHQ ZDUHQ YRQ GHX X@Q® LH WV KIXNG B RQ B LBIX
KIXILJ -XGHQ EHWURIIHQ 1HEHQ GHQ JEHQIZRRHBQFKD®IGHQ ¥
$UHQD HLQHP PLW 6WDFKHOGQWKWIIXWP{IQWHQUBIQBWYX @D
(VWVHQVJHVFKLUU RGHU .RQ V$ERUHDBRAEHD FOHHWHHD X\OLG Gl
OLVWKDXIHQ VFKeWWHQ YRQ GXPHGIOR VVXRKKHNDIPHBKEKLQR
+IIWOLQJH XQVDQIW JHZHFNW ZXUGRQ B® G HZIVF KWWY [ KR Hj
=LJDUHWWHQVWXPPHOQ DX| GHQ +PIFXPWMUQHEE Z ZHGCBE Q H!
BFKHLQHUVFKLH%XQJHQ LQV]HQLHUW

7URW] GHU 8PVWIQGH GHU , QR DWW GHIWX €11 WO IUQ G X G WWHLIMR
ZXUGHQ DXFK GLH 'LIITHUHQ]HQ OZHGFHKHQ ZHBL WKQGD &¥'J6IlW
+1IWOLQJH VSLRQLHUWHQ L KUDXMW K Q @& ELHQUILH KAWH @/IHH / DETHHL
IDJHU 9HUPXWOLFK H[LVW LHUMHH DXOHV HOU HEHIH WM WL Q(ILHQ
JHIIOVFKWHQ 3DVVLHUVFKHLQX@H IGUHWH B MWV YW LD A KX G WBHIX
/JHEHQVPLWWHO HLQ GLH DQVFKOWHZXMGEHQQ GDV /DJHU ,,
'DV :DFKSHUVRQDO EHVWDQGUDXWW XWBGVRIHY LELH EHHUL VU
QI SHLFKVPDUN SUR 7DJ H UK LHXOWH Q H BIQWEU 0ZXQ B Y QG 16 L
‘DFKNRPPDQGRYV YRQ 'DUPVWDGW XQG 2IIHQEDFK DXVJHZHF

OH\HU +DQV *HRUJ 5RWK .HUWWWXQ 3 HQNW DD®IG WM W DICHV® HEX H' D{¥ Q R
2VWKRIHQ ,Q ,QVWUXPHQWDULX®PDGHW ODFKW HHEBKV.ROEHQ W IRIDWLRQ
'LVWHO %HUOLQ 6



'LH (QWODVVXQJ YRQ 6FKXW]KIIWKOXQUHQPDSDKBHO Z4i O
(QWVFKHLGXQJHQ *HQHUHOO® @XVRPIQWGD KFKI IRWILHD J B KRIKI®I K

HKHPDOLJH ,QVDVVHQ GHV .= 2VUWHR(G\W ODX\WKWH QE WIL FEHC(
% UJHUPHLVWHUHLHQ UHJHOPI%LJ PHOGHQ
$E 6RPPHU KDWWH GDV .= 2VWHKRIHRHM @ @ WHHY & FEKEKQ WK

LQ GDV GLH %HNODJWHQ E HNH)WOXLFX \M 1 8 UHZW HE\L IV Q] XZAX B 18 Ul IQF
GHQ %HWUHLEHUQ GHU .RQKHIDVNYBWRRIQW\S DZHWW Y RAEB IQV S|
9RUGHUJUXQG VR GDVV NOHLQRD]HROW HDWURGMERDMOID JF
$UEHLWVP|JOLFKNHLWHQ KIXILJRIHYFZORIH HD 2XKUGHQ DRM
'LH 6FKULIWVWHOOHULQ $QQDV6MIK HW® HK® WXIEQ LIPK UH®PU BR F
VFKUHLEHQ EHJDQQ GHP .= ¥VWHKRIHOQNPDGQUHNWHWLMNY @
EHVFKULHEHQHQ 5HJLRQ GHU SPYWKRGEGHP G6RPD Q@ BHW AL
"HVWKKI®GHU KDQGHOQGHQ 3HIXRBEBQVDY & HE WILFKHID %l
XQG XP GDV .= 2VWKRIHQ 'HUQRK-KQ@W 5HFRWW 2D GW 1D [
GHU )ROJH]JHLW DXFK PLW $Q QFQ&H EKHILWV KIVDH BVDHU k F H]XX WOHRL
2VWKRIHQ 'LH VLHEHQ .UHKRHH@ B HRK DO 6 HY G/VDD § GLHQ 21VRA
ZR HV LQ GHU 1DFKW YRP ]XP ULHEWQMEH)O XFK\W GHINRE PV

1DFK VHLQHU (QWODVVXQJ DX\E GHPGLQ2NWKRIHQ BARUGH

*HVWDSR 'DUPVWDGW HUQHXW YHUBDEWHD/M R ED KLHG VEIWHI
SROLWLVFKHQ 'LVNXVVLRQ L9 GOHKPX®R GDVYJIHH UBMH &H
KDEH QDFKGHP HU PLVVKDQ@BHD W XARHWKQ VMW KUHE P B AKA
SQWHUVXFKXQJVKDIW PXVVWH JHW LZXUDH QI PY H U RWMWDR E QU
9RUEHUHLWXQJ ]XP +RFKYHUGDML - PKXOI®L 3 XEHKIWRB KD KB
ORQDWH XQG HLQH :RFKH 8QWH UENMBKKXKQ VHKIDQ W K B X BO I XF/K/
YHUKIQJW XQG GLH =XOIVVLIJMHQW YRQ 3ROL]JHLDXIVLFKW E
'LH +DIW YHUE+%WH HU DE 1 FFNHHREEHUQG  Q DFF K= YOFHKMDKID X!
ASEWHEBOY LW LKP YHUXUWHLOW#%®W HEDRRKY HQHB B/ H P DHW]

NDP .LQGLQJHU DOV HLQ]LJBNUUOG HW I D Q HWQ K Q/GID OFUH KV E® HX
HLQHV GHU VHFKV,ARPDOBPQGODUHEWLWHW A . XK OINRPPOEMS P
GDQQ EBPRBISAOXJ RPPDRIGR$EODX| GLHVHU GUHL -DKUH
3ILQJVWVDPVWDJ DXV GHP ALFXANW L Q H3IL\M OMIHAHRG LW H G
BWUDIYHUE+-VVXQJ DP ZXH G HWRKY DX P *&QGN GH Y RQ

SRWKHUPXQG (UZLQ 6LHEHQH)QLOKWOQERQND QQVGHULWEMQFKW XXV GH
$UJRQDXWHQVFKLII -DKUEXFK @HU $QQD66HJKHUV *HVHOOVFKDIW H

(EG

,Q GHU HKHPDOLJHQ =LVWH&]EZXQEH U L OXQAHMDEXHE. & R bW /EWUEIR QIR IOD 3
0IQQHU XQG )UDXHQ HLAIWRI%KKW HR\ OG BR/H X P/EHIEMHYQX\F KW K G KV ZXU
JHUWLIJVWHOOXQJ GHU =HOOHIVWXQDI IGIVWQ DM % RW FEHDAKU B LWH @ » ®H F
ODULHQVFKOR% GRUWKLQ YHUOHBWH K UBKWHK Q L WENHWEWBOKFE W K ME3HU  H
ODULHQWXPHEGRBOQWHQ 6WUDIDQVWDOWXF KWKIDQQW QK LBBMEFK O R % VX JGI
77ZZ PDULHOVFKORVV GH PDU MYD KWPO

9JO *ROHW]IND .ODXV 'LH 6\WHDFEQ YQV DM G4-XIW E-DKKI B P6 WIULIM WRIQO ]
%HJOHLWEXFK XU )HVWYHUD Q¥ DQ WsOQN | EXRIG HDPW - DHUHHP BBHUU D | Y R ©H
%XW]EDFK 6

'LH VHFKV HPVOIQGLVFKHQ 6WUD|JH$UBKHQBQODHWRRR JHYPRUXDO 5
1IHXVXVWUXP 9 XQG 2EHUODBUAA .DSIDWHY ERQ B ID G B IQQDIF RWV J +
ZHLWHUH /DJHU HUULFKWHW DIHU .QRFK +0QE BRI Q]LH RO VIDMIGOVWHO
2UW GHV 7HUURUV *HVFKLFKRAQHH®MWU Q WWR @ @O D YHRUYL DD Y@A VI BHHKH /D.
0:QFKHQ 6

.UDXVH G6FKPLWW 8UVXOD )URAKEBUBFKHUWWMDZURQHUY HXPOWIVWWHR G
9HUIROJXQJ +HVVHQ &ML HUD@NMEHYLUN 'DGPVMWD



LQ GDV .RQJHQWUDWLRQVODSPU %$XFEKN@ZD O G Z¥BEHIH * KILQ\G
=ZLVFKHQVWDWLRQHQ LQ 3DS HQEXHWSHIZOIGU XU §'S & BB MA= | « L
%XFKHQZDOG HLQJHOXQMGODOWH KLHU]X ERW GD@HIDP 1D]LME
HUODMYHANGHN] ]XP 6FKXW] YROJERBKUXRRBPEWRDWALVFKHU V
*HZDOWRNWMEHQ QXQ 5HILPHIJHJGIGD NRD ONRGQORK U\) KDIW]
DOV DP $SULO GDV .RQOKBQRMWDWLRQYODVMH Q% XR RHD
7UXSSHQ EHIUHLW ZXUGH 1DF®]HQWVBD® LRGNEGIII HD KU
JH]JHLFKQHW XQG KDWWH VFKZHUH ROJHVFKIGHQ HUOLWWH

'"HU +RFKYHUUDWMWSIURGHQVHU XIPHGH@GHUH?

-DNRE .LQGLQJHU ZXUGH ]XVDPHQ PHQYRYMXQQH+HH®m MKWHQHX
%HQVKHLP DQ GHU %HUJVWUDWIH NEHWWKXQ®&V ZHE XH WAMRWD
2GHQZDO®@HHBUHIPFKHQVY HLQHV 8QWHU®Q®RRRWRWVU®GMH \® RQEHR
6W2%DQJHNODJIJW ,P 2NWREHU MWD D ®HQ H\MB UIRIFIKVHV@ D @ X
*HQRVVHQ YRU *HULFKW LQ QUHEXVWXGSHD LML WLIZYEIU*HQR
6WUDIVHQDW GHV 2EHUODQG HYJ WRIPF KWX¥NWRBEHIPVWDGW L«
-DNRE .LQGLQJHU ZXUGH ]X GUHL -DKUHQ =XFKWKDXV YHUX
'"HU *UXQG GLHVHU 9HUXUWNR®@X @) ZDWWGLLHP 1$W E®I L MG HZUHD K
ELV JHOHLVWHW ZXUGH ,DHM JDXOMHS HN@R PYPR@ LW GV BRKH |
*HQRVVHQ YHUEUHLWHW XQ GUIND XIWV J & UHBUWHEIIW. W UQHU GHRWD
GDPDOV HWZD EHL ELV SIH@PLIABU ZBYD DKUY LHO We @ XGU HHV
EHWUXJ 'DUDXV OLH% VLFK VRKOLWZdH.H G/EW G DN H WD
'"HU JHE*UWLJH 5HLFKHQEDFRA8UWLWYIKKHQ] 8 QWHH U QOX Q & IDQHEW
GHU VHOELJHQ HLQH 9HUEL QG XWUVEHKWHWEHK I XYRIM @ HHW PDQV
-DNRE .LQGLQJHU DJLHUWH IR(UW VY FIX®A\H HHQHR \SUHD . QW
SDUWHLDUEHLW EHWHLOLJHQ @Q8PPKIQW VW HVFXKHD HIPL BVRXMA W
.LQGLQJHU EH]RJ GLHVH YHUERWNQ B QW=HIQ WIXCKIH QP YK EDHX
OLWJOLHG GHABLR3WHKQ@BUOKH®S VHLW .DVVLHUKIHNQEBBK 3"' 2
'LH HUZRUEHQHQ =HLWXQJHQ WWHQ/HXP WH HH IV RPQ W H X Q WHHLI
YHUEUHLWHQ XQG ]X YHUNDXIHMNREH. Q& SC HH UE HVILIKDKIH. @ ¢
-DHFNHO /XGZLJ *|UOLQJHU AY Q@ H U RAXH GHA MA\HG @ MA. Q U W
.3' JHELOGHW ZXUGH XQG EHNBQRW DPDQU Y.LLHG IPQIH & HILDAEX
MHZHLOV HLQ ([HPSODU I+U VLFK EHKDOWHQ ]X KDEHQ

(LQH ZHLWHUH (LQQDKPHTXHGOEHHGEWW |JH Z®IWUH ¥ REL HDONRNEJ C
YRQ 6RPPHU ELV )HEUXDUWDQJEXOMBK WH Q| N DWR/Q HIULW 2
*HVDPWVXPPH VROFKHU %HLWUIJH OEH-G®GLIQIDNVKFERHDX Z LAUL\WQ G
OHUKIOWQLVVHQ EHWUXJ GLH +|KHbGIEUWOHLVBOIJH HLQHV *F

6W$ 'DUPVWDGW + .UHLV %HUJVWUD%H 1U

$QJHEOLFK ZXUGH .LQGLQJHWLWRQ ML KD FBHIQFKSREMD HEHWQIHU YHU
+DXSWVWDDWVDUFKLY NRQQWH JXLEHH&SHWXBEKNDROHUDNWHEHXB UW W H O\
%XQGHVDUFKLY %HUOLQ (GMIINYIE R U WG D P . DNURMQRQN HEQ ONGLJIOLF
$GDP (VVLQJHU IHVWJIJHVWHOOW ZHUGHQ
OLWJOLHGVFKDIW LQ GHU 66 RMIWHQIKUHU 66 LHHINEDIUD G6WXUP ; 1

66 OLWJOLHGVQXPPHU SHLFKVEDKQEHGLHQVWHWHU

IJHEHQVODXI
A$P YJHEUXDU ZXUGH LAK+DQQ BIRHKQ (%HQ JIBQ GE L UW HYGIRU (KJXKI U D X
SHLFKHQEDFK JHERUHQ OLW NVDRKXQHEGNXHFREWWL FKD 6K HFHRIM BYJIXQJ
6FKUHLQHUKDQGZHUN 7UDW DP@IPHLQHGHWHUXIEBNV *TREO GVAIP\EFHAH Q * U »

WUDW LFK LQ GHQ 'LHQVW GHU '"HXWVFKHQ 5HLFKVEDKQ HLQ
+HLUDWVJHVXFK YRP 01U]

%XQGHVDUFKLY %HUOLQ 1- Q -BQREDIAGREKQUHIW X BG WOIG & WHi J H

(EG



'LH HLQJHVDPPHOWHQ OLWJORHEVEBQWUWIKEDDMKUWID F B NRHEL
$XFK .LQGLQJHUV 9HWWHU -RKEQ&HV HIQQPIIHWBOsEHUEUD
'LH *HOGHU ZHOFKH GXUFK 9HWX\QHLHIX QD & RQH AW RN FHK &b i
GLHQWHQ DXFK ]XU 8QWHUVW+W]XQJ YRQ SROLWLVFKHQ *HI
'LH +|KH GHU +DIWVWUDIHQ ZXUB®MLPHFKWLQ GHU |[UWOLFKHC

,Q GHU 8UWHLOVEHJU-QGXQJ KHL%W HV X D

ALH LOOHJDOH 7IWLIJNHLW @IDW VB8I'QL & W UGDUWDHKL W H W LIFHO\M B W
XQG YRU DOOHP GHQ )*KUHWHQQRP5BDNVKYNIDQ@ ]|GOHU TR PXKQH.
QIPOLFK GHQ 6WXU] GHU QDW ZR@MNOMHP H5 hILGHHXRQQ J X@IGL
SHLFKVYHUIDVVXQJ GXUFK (QULHFX\WMYIQYD HLOHEL QR OGHLD I
6WDDWVIRUP YRUGXWHUHOWHQGHY ILQDQ]JLHOOHQXQGO|VH)
=HLWXQJVYHUWHLOXQJ VRZLHZGOI® MNERGEDBD HQ HID U WHHWE!
JHZDOWVDPHQ 8PVWXUJHV XQBK®XW L¥KWZALQIN O HEK HD V'V HY
VRPLW DXI| HLQH JHZDOWVDPH KAQGHUR QY XGH UJHIX WKAF K M
KRFKYHUUIWHULVFKHY 8QWHUQHKPHOQ

'LHVH =LHOH XQG JHSODQWH® BDRUK®Q ELHQ 6Z0WGHHPIROHD $C
QDFKJHZLHVHQ ZHVKDOE VLKHDRXB K UHIUGH K HKQRF KOYQHIUH NI GVDHN
$X%HUGHP KIWWHQ VLFK DOOH$B®QJHNQDHWYH Q6 WP % LQOUEH GH
=LIIHU 6W*% VFKXOGLJ JHPDFKW

)»U -DNRE .LQGLQJHU XQG DQ@HAKHHBE DEN GDIXW HGDN B PGV
SROLWLVFKHQ LOOHJDOHQHYUEHKW JQURPEK BOIHVFKQ \GHU 16
%HL HLQLJHQ $QJHNODJWH®XNVH G5 05 LVH. H6 W QBM BT H G HRK W L \QR* I
KDWWHQ RGHU HLQHQ JHULIDQHQQ G 'QOLWN Z 8 DH G N EHHLLWIXIDD HIE
GDPDOLJHQ =HLW ZHQLJHU VWWDDIXQGGLIHZBQ TGOV HLYO D

(EG )UHLJHVSURFKHQ ZXUGH (PSGUHMBFKPBOWEDFAKE 6FKHUHU
%HUJVWUI%HU $QJHLJHEODWW YRP 2NWREHU

%XQGHVDUFKLY %HUOLQ 1- Q -BQREDIAGREKQUHIW X BGE WOIG & WHi J H
(EG



$XFK EHL -DNRE .LQGLQJHUVW WWMDV R DHJ ZPU:GINV HEQIW OFLNAKLHRK
SQWHUVXFKXQJVKDIW XQG SROLEHILELARB HDWL ZNQ GHQV HK E
1HEHQ GHQ .RPPXQLVWHQ JLQIBHXDXEK BRMDDGE HPR DXB W H

BHSWHPEHU ZXUGHQ 1+Q1 % B QWKW UPHHIQ6 3 H QLW JANOH. LHIBW

‘LGHUVWDQG XQG 9HUIROJIJX®GKRQVAHLWHUHQ .RPPXQL
'LH OLWDQJHNODJWHQ -DNRE $®RMQP 3RIVAIQSIS L2 E HLUDXKGH O Pt
*HRUJ 3HWHU OHQJHV ZXU G HIH U BHZ@IITHIO ¥ HALEHU HFKRIE VL 9IGQ
GHU 9RUEHUHLWXQJ GHV +RHAK Y4DU WNW\W BIBIRK YIR Q 6]\& HL #4LXQ |
"DKUHQ YHUXUWHLOW

"RKDQQHV .LQGLQJHU +HLQUULOBKQUHIY .DXIX LD HRNHIH X\ G
ZXUGHIHQ 9HUEUHFKHQV HLQHV 8 GBWN URAKPHQN WV QR B
BW*%% X +DIWVWUDIHQ YRQ VHFKV ORQDWHQ ELV ]X ]ZHL -DK
'"HQ $QJHNODJWHQ ZXUGH YRUMBBRUIHGLH Q GHOQERIH HBOQ X
+LOIMUIDQLVLHUW ]X KDEHQ 'DXH @ HHUHAMDOHIG QF K@ GN FEFDPWX G
OLWJOLHGVEHLWUIJHQ LQ % LHFQIEMAEKD KK G%DHI®IG H QMQ UFKWMIDQ
IDVW JHOHJIW

(EG

%HUJVWUI%HU $QJHLIJHEODWW YRP 6HSWHPEHU
%XQGHVDUFKLY %HUOLQ 1- Q -BQREDIAGREKQUHIW X BGE WOIG & WHi J H
(EG



'"HU DXV %LFNHQEDFK VWDBPRRB G$%. PXKFULNDADEHLAMMMQHU (
+DXSWRUJDQLVDWRUHQ GHU .3' XQ& MW VK IGW P 9 HOLE\RMD LGHHG
$%PXV PHKUPDOV PLW GHP D X\6 WeHHLHIEKHDQXNHLLU KIKQHEQ OV WD PB H
2EHUQG|UIHU XP «EHU GLH 2UJDIQGY.BIWHRQ7 GHIUH Q' WD X & B\
NRPPXQLVWLVFKH =HLWXQJHQKQ@P&WHVDPPHOWH OLWJOLHG
P ODL ZXUGH HU YRQ GHUVSDKNIHW aNXWD % RQEG KN US$ O V\K
DEJHI*KUW XQG LQV 6WXUPE*HRUBBKWW]HQK®XKNWOENDH®HBI
DX%HQ DQ GHU 7.U :DFKH XQJGOIL® QW RS$ BHPIOWV & RQ OMW AKDYLJ
6FKUHLEPDVFKLQH GHU .3' ERKVQ ®H WZRUDMXHVEHHY BY DEH VR
+HSSHQKHLPHU 6$ 0DQQ CVSHAHRKIHQKRGHIL QR M LHDQ © DADQ WH
0DQQ KLQWHU PLFK ,FK EHNDIPWK® WLOWG B VQUIKF B AKHO DJLWR C
GHU 6FKODJ DXVJHI«KUW ZXUDHQAWYWRWPPUUWFEKOABRD Q@ WW XCH
PLU *EHU GLH OLQNH 6FKXOWWMHYV FE R K SSHOG @ HEDSTPPE @ HEHX
ZXUGH DP ODL YRQ GHU *INWHWD SR & Q Qb GINHGHE DFKQY M L
'DUPVWDGW YHUEUDFKW ZRQHXELV -X@LV VYHWERCHHHE 9
2EHUODQGHVJHULFKWVJHIIQUR LY @G LY FXEV & DH) DFXQF VHIGY
(V IROIJWHQ =XFKWKDXVDXIHDNWKPDEHWUH LQ PRVWFKQEH%HYBL

-DQXDU ELV $XIXVW P CD@XDHYPEHUGLHZRQIWO DV \
hEHU GLH +DIWEHGLQJXQJAOQRIQUPMNRMREHWZ LU )EQYVH-Q@®RK\D U

SHUNHU %ULJLWWH 9LHUQKH'IHPRAIMPKHK XRBQIGPDUNWDRDE® XWRIOQ@ HLQH!
9LHUQKHLP 6
+6W$ :LHVEDGHQ $EW 1U $HOWWFKIGLIXQIJVDNWH -DNRE



SRFNHQEHUJ 7URW] EHVWHKHIQ ®OW 00 HUNEHHWY PIOHU GE Q1 ING
GUHL 0DQQ %HWWHQ YRUKDQGRIQVPB N HDR &Q & Q\W K P DXV BH |
,FK DUEHLWHWH 1+U GLH )LUPD THLV¥K QDB KPYXWDJEWFKP -Df
+LHU PHOGHWH LFK PLFK ]X DBHEH LRWHEP DF KHQ QP GIHQ]P! @ ¢
GHUDUW VFKPHU]KDIW JHZRUGH @ KEBIQVNRFXQNMH. QH VFKZHU
=ZHLHLQKDOE -DKUH (LQ]HOKDIW LQ %XW]EDFK

'DXHUQG GHQ *HVWDQN GHU QDH\GH® X Q@GGIHU : £ B WO X @@ H
VWDSHOWHQ VLFK QRFK FDVR GD V|V EH HBD®N Ul & IHOFKHH DX IW
6FKODIUDXP ZDU MD DXFK JQHIONK BDRWHU $ U EOMAHY B DX PO L HE
NDP LFK GXUFK *HZLFKWVDEQDKPK\DMXVH %3XWQED KK WREW B Y
GHU 8QWHUVXFKXQJ ZXUGH ORR U X | KLLIHNEHHW R BEHH G H® JH ¥
ZXUGH QDFK =XFKWKDXV $PEHPXP%WDHWLQ 7HIQQ M EW U 9 R RUGH
+XEHUW 6WUD%HQEDX NRPPDQGHUWI\IHIRYISROGIE NHAEGXPD W
ZLU DXFK VRQQWDJV 8QWH W i BUHDLFKMP ZDDHQ ZP IXO VWU H
]X NJQQHQ VWDQGHQ ODUPHQUDBRIWQHPWHU-PXU 90-DQ QI XQIE
KLHUIsU ZDUHQ I+U GDV JDQHHVHKHMQ (L QLQKWKOEG EHLWH QRE
GLHVHQ =XVWIQGHQ NDSXWW JAKHQ GHQQ VLH ZDUHQ XQE
SUVDFKH (LQHQ $Q]XJ GHVKPOBLPKHLEAQHVEHBOPVNG QQLE
ZLHGHU DP .JUSHU WURFNQH®D J,H K5 \& Bl U QHHL QX D] FKJ \DFLKEG BVJ H Q
WURW] EHVWHQ :LOOHQV YRQ REW :DRKQ\WD RHILDWEKLWXWIH Ul
KRKHQ )LHEHUV ZIKUHQG GHAN $UEELRWHWUWM LOK ZDHGWH JX!
IOHFKWHQ %HL PLQGHVWHQW ZXUDGGE LUPKYR LN 6 LEFKR P\ |
DX HLQHQ /DVWZDJHQ 1+Ql BWXQOMIQDAXVBPEHQJIHMYPH G
HLQJHOLHIHUW 3

3KLOLSS 2EHDRGJD QHU DXV %HHGHQNIWFXHGE BHW HI VN
DOOHP I+U GLH hEHUOLHIHUX®VHIDL &K UJ i HLRAQX @6LH @ HX@ED B K
]X GHP OLWDQJHNODJWHQ :LQKHDP I MV KQIMW H XEHL I QELQH2
oDL EHL $GDP 3IHLO DOV BYWHGE I PHW R JHHDXWEHLGN EMV F D@
QLFKW PHKU ]XU*FN JHJHEH QX FZWWIGIHX VO/MLIQBI HG Y H UNE k6L BIH
%XW]EDFK XQG 8QWHUPD% | HOBWREBUQJHQLY GHKQIHLW YF

'HU LQ 5HLFKHQEDFK ZRERHQ®EHVOWEIBOKREHUVHLW EL\
9HUERW OLWJOLHG GHU .3' E]ZH QEDIPKL WMVQ®KHH UG HAHU3VEK

LP .RQJHQWUDWLRQVODJH W 1IH 2WW KRONQ. X QLKHDU W b bl U
NRPPXQLVWLVFKA U RAR ORHBA]H BWIRWH (YIYK QB U JDE GLH =t
DQ :LOKHOP *HKEDXHU DXV 5BUBKHWEDFK QB EW H3H P(\MWH DX F
YRU*EHUJHKHQG EHL HLQHP %QKB XU KDUWIEZHYWH : GKIUHD &
‘"HOWNULHJHV HUOLWW HU ©S@UXWWUNHWBAHWPXQJIBRJIXQW
YHUZXQGHW (U ZXUGH PLW @ HM® S1H,UNHLEY \GFHHG B HY U H\
(VVLQJHU JHK|UWH GHU .3' VHMH GRE HWILOHDKDK 0DUKH
GDVV VLH NXU] QDFK GHP 8UWHHQVVBQ®FLKP I*H 2 QWRIEBHUQ |
JHVHKHQ KDEH XQG LKQ IDVW @QIHFKW HLL HQHAHW KRB Q QW KIDE
RE HU *EHUJHVFKQDSSW JHZMVGIQH VGAK ZKBIEH JO B R WO L H QW
JHUDWHQ VHL (LQ YHUQ+QIWLIHEYG RIHV KOE HHKIOH HQ W RIHQ
PLW LKP UHGHQ N|QQHQ

(EG
+6W$ :LHVEDGHQ $EW 1U S IDMWEE|GLHYQJVDNWH 3KLOLS
+6W$ :LHVEDGHQ $EW 1U P (QW\QFIKHIGLIXQJVDNWH :LOKHO



'"HU 6WH L Q\CAKHOOHR. MHKKED XHUZDU VHLW ELV ]XP XHGERW
GHU B5RWHQ +LOIH 'DQDFK YHUDWHDQHEKQHKU NNDR/R/RXQ MV
%HLWUDJVIJHOGHU XQG ZLUD®HIQVRD BEMILH G HPR V§ X FEIBOE BEXH-HWU LK
-RKDQQHV XQG -DNRE .LQGLQPHU EXIXWHWJIHJIJHENWNQ ({DQZRD
'DUPVWDGW LP /DQGJHULFKWD %¢HH | QQQ% R OLLQV IGVHRK 5 XM QHBH W X
ZXUGH HU ]X 1+Ql ORQDWHQ +B WV 7DH UDXXW IGHWW+ DMWGIRG W A
HUNDQQWH B6WUDIH GXUFK GlUH YHHUWGE s % W HHOUHN B QU Z X XI ISHHX CE

'"H]HPEHU ZDU :LOKHOP *HKPOPX MR FXHJHHIQ B RUE® (8 19 MNHX
LQ 6WUDIKDIW XQG ]ZDU LP $APWADIH®IH B MAKIAVIIHI QQ.VQ B\ O
DQVFKOLH%HQG LP =XFKWKDXW BRFINHQ E HURIQ D @\HI L QDS RVO E
'LOKHOP *HKEDXHU ZDU HUVWHHPBE RXWL5H VEK b DHEWREHL V W |

'HU 6WHLRKD®BHY .LQGLQJHDXV 5HLFKHQEDFK ZEBU HLQ
LQGLQJHU XQG VHLW A5 R\ 6 QHBSE I8 HELH U3 $ XIOGVE AU GHU
ASRWHQ@XWOHHHU YRQ GHP OLWD QJHNQIBMUIFND ZHHK B\DHXHAL @ D
DUEHLWHQ -RKDQQHV .LQGLQGHEH|RROWH GBW IHXIKRQ GH.W
HUKLHOW NRPPXQLVWLVFKH BXI@RIMIKNWHHQ V I$ XY HE H&R KYW QD
ZHOFKHU GHU 66 DQJHK|UWH OKDAWHK® ¥ IHAQS/RQEQKIHKGENH DEKU
JHVFKLFNWH $UW IHUWLJ L® OHIDOMINVF BB H GIDD® G/IRH URH.AK
EHDXIWUDJWHQ *HVWDSR %HDPWHMHQLFKWY LQ GLH +DQG E
'LHV ZDU LP -DKUH $ X FK | KIKIWHH@G* R H DQ § UVNDW WD] HHZ MU
GHU PLFK PLW DOQBFPKX®MWLIHUHWOW UKD W XQJ DPKVWOIDQ GDV
3ROL]JHLJHIIQJQLV %HQVKH L PKMWL IHROV\M DHEUW Z R B 6 Hs RIQ GLHPU 4
ORQDWHQ *HIIQJQLY YHUXUWHL QWP HIHV SI)XV HALVERKX @ DV K DD
'"HJHPEHU ZXUGH HU DXV GHQQ 6W U.D K®U J HQ WO B . B
6WUDIDQVWDOWHQ HLQ ]JXOHWIW NGO LQHW]EQKEIWQB UXTHIL E
$VWKPDDIQARO DQ GDPDOV LQ HLQHUWKHWHOM@RY ¥XQAWH B JHEIDD
EHQXW]W ZRUGHQ ZDU GHU 9%\ WW \WIDAF KOOV HKBILUD/AV H«QJO & H
+HL]XQJVURKU GDV REHQ RIXIPQGZBIU+ HLIG B 1 QLIGI PAMNFUNLM E $
HQWVWDQG KLHUGXUFK HLQHWF & DERILEK HND X K CLAP G M B GIHOO
,FK KDWWH NDXP /XIW EHNRPPHQH LF 6 DKHKB-H ER-L\FIKK DX B W Z (V.
NHLQH $EKLOIH JHVFKDIIHQ ICFXHPX®MWEHQQ (GN W TX.O FILR
.ULHJVNDPHUDG YRQ PLU DXV 8HP QWFWX HXU HLOMDNH IQH JL @ G Y
HLQHP +DNHQ DXV GHP +HL]XK B/WUHR KM OKCHH B YWAZIOR/ORHK M QO3 ||
GDPDOV DXFK NUDQN JHPHOGHKV QLHFW VS U@ XQG DVIDQWH GLT
YHUVWHOOHQ ,P -DKUH EHMXP DB IX®OHUVWHQ 0DO HL
$OV LFK GDPDOV YHUKDIWHW @MU GHX WADHIU L AKL Q R P* 16 WAHKU ©Q
BWHLQKDXHU EHVFKIIWLIJW ,FK EIDWQW HJ HGE IOHH ® W X\QXGXHG M Q G R
BWXQGHQ JHDUEHLWHW 3
$XI GLH YLHU $QJHNODJWHQ GLHDRIKE HIQWEG G 6 UH B CBRHRMH (
ELOGHWHQ VROO DXVIeKUOUWERK U LIQLQQ J HI®ZLIH € WZHLUGIHQ
*HRUJ OHQJHV

+HLQULEKUG®IQDP '"H]JHPEHU L Q 7PH B ¥ KKHQIPUIVO\R 6B ® Q
XQG GHU (PPD :HLPDU JHERUHQY .0UQM WO% DXQWFHK GRIQV BbBIN XIC

+6W$ :LHVEDGHQ $EW 1U P {DNMBIFXKHELIXQJIJVDNWH :LOKHO
+6W$ :LHVEDGHQ $EW % H U J VRLD NIWOH . BKIMOR.G S . LEBBIXFKND BP,, 6W
"LQJHUWVEHUJVWU ,Q GHUQUHYY IPUWXQONWHUFKILY L% SDDRBH 60 |,

KLQDXV OHGLJOLFK GLH %HQWEBHVRKQDU.LL@CHQIJMRR [ XPNORAEEHUXOL VRZ
XQG GLH *HEXUWVGDWHQ VHRQHU EHLGHQ 7|FKWHU ]X HQWQHKPH
+6W$ :LHVEDGHQ $EW 1U A(QWVOKHILIXQIJVDNWH -RKDQQ



=ZHLWHQ :HOWNULHJ DOV 5R KIWJIDHA M ZIDAE BIXIHRL BVHY P W LIDV )

-DQXDU JHERUHQ ZXUGH ,Q VRPGIDMD GHIIMKDDIMH L ¢
‘DPEROGHUKRIVWUD % H O HEMGHU C5GI\D XW HWHUWLH V)IDB LO L H
+HLQ] +RIIPDQQ LQ +HLGHEEHUW A DRW 6@ QEGMVHFU VHLQ

9HUKDIWXQJ PDFKWH$PU IROJHQEHIJ §Q MHEMD S/R YHUKDIWHYV
1DFK PHLQHU (QWODVVXQJ DXWHGHPRTI]JOURQX W ZKKVE H HVEW F
PDQFKHUOHL 6FKEND@HQZDXVYRPHW]WQL BLWP V W DNEWR E(
SQWHUVXFKXQJVKDIW $P 2 DWREMU QD F K GIIRO® BMH & HDLEW
GRUW DP '"HJHPEHU QD F KN K6 UDSW UBHIIQN W D®W = BHiISE
HQWODVVHQ ZXUGH (U EHIDQ G FKIORKY \LHQU ( E® MFAXKIDV WJI ViZ D
+DIWHQWODVVXQJ ZDU +HLQBLFK6HRWHPEEWLWY ERY DURN
DOV 6FKZHL%HU EHL GHU 'HWW V@ WHIQ PK X FARO | WFHKQ¥ R ¥ D VX!
“DKUHQ ELV PLW 8QW HHEZEHWHHEX Z 0 UH Q QE BYARK HDAKLLIANG .
DUEHLWHWH +HLQULFK )LQQ \D/'DI\G VS KW RILKW® D F KZNMR Bo H B KG®H [
%XQDZHUNH LQ 6FKNRSDX O9RL®D +D@&QM 6DDBHO$EIMHE VWP H
ZHIAGROLWLVFKHU GBIOAKWH X V:ILINNFHHIMAEW HU 3U I XU ] X JH
VHOEVWIQGLJ
$XIVFKOXVV sEHU GHQ =H L WUJHHLIYW HE MU JX B WL WIVDH ©FEKUWHHLE H
GHU %HWUHXXQJVVWHO®BLUIU|\SROUWMLOFKHUDBYHWLERKPX
%HUJVWUD%H DQJHVLHGHOW FZDDUMDQNBOW 5HIX SWE € IWWEH
SROLWLVFK UDVVLVFK XQG UHOLJL|V 9HUIROJWH 'DUPVWDC
ALH PLU GLH 991 %HQVKHLP PLWWFHIRMWH IZRHK Q WQGH U= F2IEW QL
=RQH PLW HLQHU DQGHUHQ )UDX%XYDRIRHE KBKL &H L(G&HOQU D
%HVLW] (V JHKW GRFK QLFKW IDRX WG B Mol ) ¥ QK WM U QIMQ XX/ 2
*EHUOI%W (YWO KDW HU GRBXWZHIRVH UFERKQWW H K A QX B IHXWF
LFK GHQ $XVZHLV HLQ]JLHKHQ NDQOQ
*HVFKIITWVIsKUHU
'DJQGHU
P $QWZRUWVFKUHLEHQ YRP GNP BHHW Q  * UZOQUEG B HY/HLH K3
HLQ]X]AHKBQ GHU 0DQQ GHQ $XVZHLV QLFKW EHL VLFK I*KU
$P $XIXVW VFKULHE )LQ©OHBOHGKH LBH\VEDN X XU VIVRV HU
PIFKWH LQ 6HOBVWRELORH+DAXVKDOW  3HUVRAOHP K@ GRK QK
XQG .+FBWXIJHOIQGH VWHOOWHQ LKP: BLOEGRKIALMU B BHHO WHW
+HLQULFK )LQQ VWDUE DP $SULO LQ /DKQVWHLQ

IXGZLJ *|UDXQGHUDP $XIXVW 6 R KUDH B ¥ \* | % O K Q DHULE BKIQVE
(KHIUDX $QQD (QJHO LQ 6DDBEU-FRKDXVW KHIQUDVOHIWHHE RIWH
+XPP $SULO LQ %HQVKGLR .BRGHIHWDE@W JLQJIJHMG
KHUYRU =ZHL 7|FKWHU VWDUEHU LPDU QEEKWW LPH=DQN R/K |
]ZDU LQ GHU =HLW YRP - D QDA &b HALLIW W U | Yol HE B BIIDQUIFHLWY H BVO
AOHQVKHLP -DQXDU 'L H NURHEQB/FKKHFLLPMAW (ZRERKQ HV = Q
XQG /XGZLJ *|UOLQJHU ZRKQKDHW JMPHR| GBB YWD JPXW WBQ .
JHEUDFKW ZHUGHQ GD VLFKNEGH®HQOAHIRGDUV:RRQ\WB UKW
IX% HUWHQ XQG JHPHLQH /+JHQ EHUEGHQWHWHK® | WWWHDD G
.RPPXQLVWHQ GLH WURW] ]DK OQHXHF KSHHU FSQ & HHJ \J W I\ KOK®IL \
JU[%WH :LQWHUKLOIVZHUN G HUP HIK)O \& LKH UID.EH QVE MH @ U'LHHQ
ZXUGHQ GLHQHQ ]XU :DUQXQHQIGBVBIQO O KGR HMW B L JGICH JG
9HUOHXPGXQJ GDV JUR% H :H UN%XGDKFUHDY Y HKIU FKUW OUFE P B E

+6W$ :LHVEDGHQ $EW 1U FK(RVOWFKIGLIXQJVDNWH +HLQUL
(EG



hEHU VHLQH HUQHXWH 9HUKDIV®RQJ P D FZXHG H W A R O/IRI@® GHH |
KHXWLJH 7DQ]VFKXOH S5LFK@HUVWRQ YZHLK 8IFCHAK XL PG WD B
'DUPVWDGW: JBIERDFKW-XQL ELV 1IRYHPEHU GHUKLHO
S8QWHUVXFKXQJVKDIWDQVWDOW. @ GPRWWB®\W HQM WZ)HOU B & VDN
9RP '"HJHPEHU ELV 2NWREHWQJHU ZPUBMXGRELIHI1QJIQ
LQKDIWLHUW ZR HU LQ GHU .RWEPBPWFXDHW H'LL K ®IBUG FKORARNR
GHQ -DKUHQ XQG YRP /RKQ JHSIIQGHW

BHLW -XOL EHWULHE HNVEH®HQ HEF KR G WU X Q PHLDNMEH
ZDU HU IDVW DXVVFKOLH % QLAKD R UVE KH BAMHING W |% & QWEKHHK_[RJ
WIWLJ hEHU GDV JHJHQ LKQ MMUKIQZWWHGSU WM - D KYURIP
*EULJHQ OLWDQJHNOBUWHQOYEBHMWIREHNODQGHVEHULFKWYV 'L
> L®W GXUFK t GHV KHVVLVFRKXQQIHYBWILRYD DXOW R LIHBEHL/Y
GHU 6WUDIUHFKWVSIOHJH YRPREHQ RK@WOGBVV H\WD XILIGIH
(QWVFKHLGXQJ EHGDU|

'"HU 9HUPHUN *EHU GLH 9HUXUWHMHLOXQJ LVW LP 6WUDIUHJLV
/IXGZLJ *|[UOLQJHU VWDUE DP P 6HSWHPEHU LQ %HQVKH

.DUO -DZ¥WGD DP -XOL LQ 'DQYRJI 3SHKUXWW WD GMHIHDR
0|]VVLQJHQ $JQHV ODULD .*EOHU ZHERKH @ ZXU GH S VDK PE HU
-XQL ELV ]X VHLQHP 7RIGPHSR®L]HDDLFKQIJHWPBOBHW L
OLWJOLHG GHU .3' 9ROQ QEVWLYVF KWW 6HAUD 1§ RIRIMXW V P L
=XGHP ZDU HU 2UW\BRIWXG H-GQLEM HWHHLLD HoH U QAVV FKIGLJIXQJV
+LQWHUJU*QGH VHLQHU 6LW XDARLRRQFKRVHJ HW W.KQHE IPIHFK 6HF®
YHEUXDU IROJHQGH $QJDEHQ
AP -XQL ZXUGH LFK ZHFPKY BRUEW UHHWKDD W WP XRG [
2EHUODQGHVJHULFKW LQ 'DUPVWBGAW]X0HLQH P*HDIKQU G HVNOW
LQ 'DUPVWDGW %XW]EDFK XQG HZHEEU¥YRRHMHIIRIQLYV =ZH
HQWODVVHQ
'XUFK ODQJMIKULJHQ $XIHQWKDOW HR KHEMIFEE) KOHVWD
IUDQ]|VLVFKHU XQG LWDOLHK IHMFXH U HKSW D B R Bo H( B I QIVIROK DIV
LQVJHVDPW ZDUHQ HV <EHU %ZRKIEWH LPHVBEKUB6sFKH
+DXVGXUFKVXFKXQJHQ GXUFK G/LIOHHVRKWHWISR EHDPRADBEGDEK
%eFKHU KDWWHQ GDPDOV HLQHQ :50U VG IY[RKQNRPKIMQ XQRFEH L
GLH *UDPPRSKRQSODWWHQ
OHLQH (KHIUDX XQG LFK EHWULKEHGQ DKILQV I/PEXD DQW+HX/F XH#
5DXFKZDUHQ :IKUHQG PHLQHUGHN WHNRQ MW HR PO Q- K K HQ
DXV¢EHQ VRGDVV PLU KLHUGXUMOBGO GAKMGHQ YRQ 5
P -DKUH ELV ZDUHQ Z1HZHQ EGH/U VXV EBHKIL GEN U W
JUDX QRFK LFK DOV SROLWINF&FKXXBDQOIY VEXUFKO &/IHQ 16
ZHLWHUHQ 6FKDGHQ YRQ 50 HUOLWWHOQ
,FK YHUVLFKHUH GLH 5LFKWLPNHLW RELJHU $QJDEHQ DQ (L
YUDX -DHFNHO EHWULHE HLQWQ DPEXORBE WHIG £ @ H U EHEMW
GHV -DKUHV DXVJHVDJW GIDWVIIBE FXG\OHE VA « 3] W LKD E
MHGRFK GLH $QVFKXOGLJXQUXIQ .D.PRRD FEHEN HOZ HVHLI) ZRQ
GHP =ZHLWHQ :HOWNULHJ LQ PMRIGR®W\DRK/ WHHE W HEGIHVEE K H]IXG K
%HQVKHLP leU GLH .RVWHQ VRXQWWHY% HHQELB K Q.D DK NRHP®
DXI HLQ 6FKUHLEHQ GHU .U DYHUZQM RKZH\DWYMZ RUQYX QD HKEN I
YRP $XIXVW WHLOH LFK HKRIHD BHWQ GIF% EER QHEIQW

+6W$ :LHVEDGHQ $EW 1U *TQWIMFXHGLIXQJIJVDNWH /XGZLJ
+6W$ :LHVEDGHQ $EW 1uU X JIQMWW FIKHENH R JVDNWH .DUO $



*HVFKIGLIWHQ .DUO $XJXVW -OWFK HO P 66O QHUMPHL GWUDI H( LG
QLFKW YRU

OHLQ %UXGHU ZHOFKHU JHV WW]GLHLKGHNU (YEH YHLDHVRIQE B IQ
HUIROJWH DX| HLGHVVWDWWOGAHKH MHL@IN X QDX LRGIVR. WPIHH]
PLW EHVFKHLGHQHU 6RO GDW BIRKZHYWHH X DIQIW ZLXIV 8 QH ZH O
VHLW HLQLJHQ -DKUHQ YHUZLWZHW LVW

OHLQH OXWWHU LVW LQJZLVFKH® (QWNBHKIG DI Q3 XRIKE HEH X

*HRUJ OHZXIHEH DP BHSWHPEHU V LW HL QKR RPHIO V- B R B
OHQJHV XQG VHLQHU (KHIUDX $PULD $3WHQZI0 G HH LIHER Y
+LOIVDUEHLWHULQ ODWKLOGHOEHULHQ $XJIDWQXDU %HONL
0DL ZXUGH LQ %HQVKHLRGHE 79RRFX W H UE B D U O RDVWWV HH R
GHQ /HGHUZHUNHQ JUHXGHQEHW] LQ ZBUQHW I6R @8 U RK | |/ L XV
HU VFKZHU YHUZXQGHW XQGHJBQIHQVE®DWD Q§HUIWFKH ZDU
3" XQG AGRWHQhEH®IHAHLQH +DIW]JHLWHQ P & FKKWV B XM G H RIDN
ZHIJHQ 9RUEHUHLWXQJ ])XP %@RE KDYGNURKION X VW DHQ RIF
=XFKWKDXV YHUXUWHLOW X®G ZREUNEHIQE H B XH A% WAPERDKERDKXD
*HQGDUPHULH 2EHUPHLVWHU 6FKZHEHD KDWWWW TRROJHQD @ XL
ZDV DXFK (LQEOLFNH LQ GLH 8PWRE) GK) GHYJ HY SHIURDNHBDERN
OHQJHV YRQ %HQVKHLP ZLUGXDHUP LW EHIWP\W LVQLVDWP  FSLDNéo - B
YRQ %HQVKHLP XQG -RVHI )DG&HUWLRG KHWR IDXLINBHHY YR
%HQVKHLP LQ *URQDX IHVWJHQ RPHLHQ 3R@E ] HQDEG BV LEU LhHI\D
ZXUGH 'D *URQDX [XP 'LHQVWRHROQ N% B8V K HHLE G DHK|RWLH
JHVWJIHQRPPHQHQ DP QIFKVWHQ JB.E H®H X B® WHU | 18 DRZKQ M
YRUJHVHWIWHQ 'LHQVW VW H ORIH Q Q IBDE/U.IRFK WQ WU G MQ REQM
LKQHQ ]XU /DVW JHOHJWH VWDRWNFKHHQZGKOLFRQHZBIGHW L5
GLHVHOEHQ HLQLJH :RFKHQ VSWWHU ZLHGHU DXI IUHLHQ )X9
(V LVW DXFK EHNDQQW G D % Q\RIAKK Z#HH.UNUH U Q QHWWVDSD W M LH DG
GHVKDOE EHVWUDIW ZXUGH 1IMHGRFKQDDREKY KHPOFEHNU 2N
9RUIIOOH QLFKW YRQ GHP 8QWHU] EHDUEHLWHW ZXUGHQ
1DFK GHP $SULO ZDU *HRKQX Q3OO PW H W LOHQV & H P : R$
(UODVVHV GHV +HVVLVFKHQ OIWWOR EMUEHW G HYQZHIHINMR Y RoFH U
l+U GLH (QWODVVXQJ YRQ 6W D-DUN YEMAE WH.Q X H WHIH @ HG HI
*UXQGRUGQXQJ YRP 6WXINDWREMHQIHLJHU 1U BWHWHLGHU
*HPHLQGHQ XQG *HPHLQGHYHUBF QGH2EWREH U HR U JULVQIMR
'LHQVW GHU 6WDGW %HQVKHILA WD WQ IM\HP &4+ H UPHIQ WF
DQ GDV $UEHLWVOHQUAKW VOW PDWIP GVWLAHQ $OLDEHIQ Bl JC
GHU .3' LVW HU DNWLY DOV 3URSBHD®RIBQVWHWPWALIU GLMRIP 1
LQGLQJHU XQG +HUU OHQJHV NRFEFHNL WHQ ] XD G® V\Q GHDDRX
3DUWHLGLV]LSOLQ DXFK +HUW 03 QIHEXDG HIL H \OH VIIK@D *K/IV\
JHK|UW GDVV +HUU OHQJHV JHJHQ SHDWUXQ.TXQIEAIQ LHLH H W B DS
KIWWH ,P *HJHQWHLO HU RP® IHY GHELGODDN ®FEKVIWD GE
%HWULHEVUDW VWHWV DQHGIHUW \6\W D\R M HY RIW.Q DGV RQHB Z X U G t
YHEUXDU ]XUsFNJHQRP PHIQ7 XWIG] 0 H QWHIVOAE WHHO BWIE K » W
0DL ZXUGH OHQJHV DQJH]HWIRPV ZHBOLOU]XP GHWLLDPKE
30DNDWH JHNOHEW KDEH (V VRODOLVLFKXQR HL@HQ 5$DA H X
9RUVLW]HQGHQ OD[ 5HLPDQQ JIKD Y®WOWHKDENQDVWXQD

(EG
+6W$ :LHVEDGHQ $EW 1U SHOWVFKHQUBXQJVDNWH *HRUJ
(EG
$UFKLY GHU 6WDGW %HQVKHLP 3HUVRQDODNWH *HRUJ OHQJHV



$QIJHOHJHQKHLW QLFKW ZHLWHISWHREROJIJW ZBEX GG OHRDIG]
JHULHQVWUDINDPPHU )UDQN I X UQW 0 DALLQNV ] % WHIKKWK Q R Y BIW M QV
PLW VHLQHP )DKUUDG DQ HLYRBEHROH]BKKDIQS WZD F KMHRCH L\
*HSIFNWUIJHU ]X %RGHQ 'HU $ROHYHVEMKD KXW HN R R/ PHODLW MY L }
AUHLHV 9RON 2UJDQ GHV =HQKHD G B R RLHA FH'HOR &I RIOORIFRGKK
ODJLVWUDW GHU 6WDGW %HQVKHRIPP EMRFKOEWY LQ \HHIQY/M\
JHOGVFKsW]HQ *HRUJ OHQJHV XR IR URL WU LR/ Q/JHRDE K GHIWY O §
%BHWIWLIXQJ I+U GLH YHUE®BMWUHQF K K®W GHPIRINUDW LV F K
%XQGHVUHSXEOLN 'HXWVEKQDH\G VW DXWDEN B P J U DEBILQ LQ %
]XOHW]W YHUKHLUDWHW PLW WLHJW D Q0 D.WHHAND3RGHOMXP 6 X
1IRYHPEHYURQ .UDQ]JQLHGHUOHJIXQJ XQGPHIF KWIX I$ D EH G W \$EN
PLW OHQJHV GXUFK3.«QGLJXQJ HQGHWH

6HLQH HUVWH JUDX ODWKLOGKNWHUJLEIQVY HU)E-EBNKBUW RP HLE
ZHIJHQ +RFKYHUUDWYV 6HLW  S$SQUMHLQLEXQIMIHEY WIDHO ML Q |

(EG
(EG
+6W$ :LHVEDGHQ $EW 1U H (QAQFHKI GLE E Q INDNWI ODWKLOG



'‘DV .RQJHQWUDWLRQVODJHU %XFKHQZDOG

A%8&+(1:$/' HLQHV GHU JU|% W HQWR G KHHPWHIRGH® QK D\W JH U
XQG $X%HQNRPPDQGRV 'DV +DX3$WEODLIFHUHBDHSBERGQVILE KD KW
.LORPHWHU Q|UGOLFK YRQ :HDPDU LQXOK-+ULQHHIQIQHWZ X
*HIDQJHQHQJUXSSH PLW SRR IQHRXK HL ©1 IGWOLL @ B Q& Q US

C=HOWODJHUe+ I+U SROQLVFKFKHQDQYDYHRGLIRQBEOK GHUGE
ZRUGHQ ZDUHQ 1HEHQ GLHWMQ9GUHRAD GEWO LVOK®RFN JDLH H\
IDJHUEHWULHEH 'LH .RPPDQGDHUNHDQZDUR&O 66 6BMINQGDUWX
2EHUI*KUHU +HUPDQQ 3LVWHU ELV

GLH PHLVWHQ C3ROLWL\GKH =D,KO) G+HKWM BKWOLQ
C2SHUDWLRQ+ JHJHQ CDVR]LDO M (OIWRH QXWHG HID AKP A
JHU +IIWOLQJH -X GHQPD X V 6-VSMHLUREHF K N DX
“XGHQ ZXUGHQ QDFK GHU 5(,&+6HEBDBEKWS &R GO % /QUGK IR
GLH =DKO GHU +IIWOLQJH DXJGEHIHV -DKUHMWIKUEBE

‘HLVH XPV /HEHQ GLH =DKOHQ WX DK%HQHDXE® VRZMHWL)\




'LH MeGLVFKHQ +IIWOLQJH BHQWWUDUB Q VLSPR YW K MAHOUW V F |
ZXUGHQ EHVRQGHUV JUDXVDPLEHKBY/XIQGW Q VLM TOUE HIHYZ HY
EHUsFKWLIJWHQ 6WHLQEUXFK YR®K ZIHRKH@IZDD O4H G KQ WKHU +
IDWLRQDOVR]LDOLVWHQ ZDUXBAY LQXGENHDKU GIKD VXGE DU X
DXV]X*EHQ XP VLH ]XU (PLJUDWHRQLPX:EQWHIHQ 'DKHU -20C
ODVVHQ QDFKGHP LKUH )DBMWHWBQDINIHR QX BK N2 UG IDVHKD WQ B
DUUDQJLHUW KDWWHQ G B B KMWIWZOXUDGE HQGHQ &8 H LNFX W NHQL
%XFKHQZDOG DXIKDOWHQ P X% W@ UHNWWBUBH® DRMJD Q GHIQ H
=DKO GHU M+GLVFKHQ +!IWOLQIHINNZHHEGHLF B @ HPO%N H XGHX
XQG GHP 3527(.725%$7 %g+0(1 81' ODFHHKW QXUBHQU UPEBHSW
JDE HV HWZD MeGLVFKH +IIWOLQJH LQ %XFKHQZDOG
*HPl% HLQHP %HIHKO YRP HM WIRIBDH-QU H Q H @ @ P H5 HVLsFKL \QAKF
]X *sEHUI*KUHQ ZXUGHQ GLH QXXBHRHRXV BNEKHWHADOIGU DDEK
LQ GLHVHVY .RQJHQWUDWLRQWLHNQW 9HUQAB RWHIQQ BVGID W V
XQJDULVFKHQ -XGHQ DXV $XVAK HLVQIHPQN % X FHKM GXDIDGWHIDE
ZXUGHQ GLH PHLVWHQ YRQ HIKOQW Q ZIRXV IGH. H Q. HFeEHHIQ 8D/IW X QY |
$E GHP -DQXDU DOV $XWFKZI2NWKQGCH®DBNXIHH UDMH
7DXVHQGH MeGLVFKHU *HIDQJH® HUY DA X% M B KVHH@ZD O X VD X \H
PHKUHUH KXQGHUW .LQGHU XQ GP->XCHHDANQA B KHHU «) HUL YH HE A
HLQJHULFKWHW GLH DOV C.LOCPHWERR¥NHEWHRDEAW Z XU
.LQGHU XQG -XJHQGOLFKH UORHE VBHQ H Y G LMie @ IHM_FVRNHHQ * H
BULYLOHJLHQ XQG $XVQDKPHUWBMERQKDO VWHE H JREGHRQ YL
0(',=,1,6&+( (;3(5,0(17( PL%EUDXFKW
9RQ $QIDQJ DQ JDE HV LQ %XFKHQXZBQGHWERUVWDQGE W BHHL
.RPPXQLVWLVFKHQ 3DUWHL LRU/BUAUIJHLRWRY RQHA KM H UNSLEW
DQJHK|UWHQ =XQIFKVW KDWWHO GLKUH QHWIWDBGNJUHQQ
+IIWOLQJVIXQNWLRQHQ XQWH W] XEJHIRQ XIPG XE@ & HQD@GHAL A
EHWHLOLJW ]X VHLQ %LV (QOGWXQJ @XFIGHGZDQWMUER 9H|
+IQGHQ GHU NULPLQHOOHQ *iBID% JHIQH Q L$Q D HQOWMEH KIQ\WS H.
66 SBHUVRQDOV DQ .RUUXSWEZRQHXRQRGHQAWEV WK GHE EMHMWILYC
QHOOHQ *HIDQJHQHQ DXV GH@Q @ HQQ)X § NMALIRVQW DH LXVH
*HIDQJHQHQ *EHU (LQLJH :LGHK VGALMQ G M ] H @ IOGNH QK| DN VY
6FKO*VVHOIXQNWLRQHQ GHUQ/® JBHUX HWRZKD Q MXH) I EXKQHNL IR BIETUI b
6SIWHU QDFK .ULHJVEHJLQQ XQOQGHPRHWX\DWVRGH®R EOHWH W
ZXUGHQ ]XQHKPHQG :LGHUVWDIIDGNURFBOH® | VX/1] YXGIHHK |% D YNLN
HOQWVWDQG DXIJUXQG MG L VRXKWMMHU JQXWQIGEM ZHH XKLIQ H5 IDHD O.
SQWHUJUXQGNRPLWHH EH]HLFKIQINQJIZXQGWHXFKHQZGOIG VMU
HLQGUXFNVYROOH (UIROJH LGWEWXQDO\GEHHVWAUGDIER\Y D 11 DBING
%XFKHQZDOG DUEHLWHWHQKRXWIUHOAW B8 UD & HK :8Q WU XPXGQ
/IDJHU
$P $SULO EHIDQQ GLH 6& IXLB HW-BN X EK U Q*H IHD IRIQJI H
7DXVHQGH *HIDQJHQH YHUVFKLHOK®WODIBWLRQGOGWQWN 11
DEWUDQVSRUWLHUW 9RQ GHQJHU ZNIDGH® GHE DLXV| GHPV+D
HUPRUGHW RGHU VWDUEHQ DXC(PRIIXIUHU XKLV H 'LR | 9HH\WEDW
IDQJHQHQ DXV GHQ 1HEHQODJHKUIUH®Q GG B H P5 HXIPXSW|O%X FIKIH
/IHEHQ NDPHQ ZLUG DXI JHMF G M Wo H QWGHKM @ \B FWVH/@ J
VDERWLHUWHQ :LGHUVWDQG®MBEZWOWIHGIHGF KGLN VHQO/S RV LMWQ
%HIHKOH ]XU C(YDNXLHUXQJHUJQGHWRNQH GHHIBWVRRDROQY §
GHVKDOE GLH 5IXPXQJ GHV /DJHUV QLFKW ]X (QGH E[ULQJHQ
$P $SULO ZDUHQ GLH PBXWWGEHKP 6/6D 0 HUQ BIKI G RIKIHHQ W K
ZDUWHWH QLFKW DXI GLH KHUHDL@W-FINWE G N@ QEEFHIUQ N [E @ Y



.RQWUROOH ]XVDPPHQ PLW EHZD | I@BEHLQZXUDCS-SP @ [HKRUH WH
0lQQHU JHIDQJHQJHQRPPHQ HXLHEDPH@®JIHQ MHQHARJIHED LGIHEP

ZXUGHQ HWZD *HIDQJHQHXIQW WX FKHRZGBG EDYRQWWE
XQG -XJHQGOLFKH
NDPHQ $QJHK|ULJH GHV KEQED®HUVRQ DAYV HYRAU BXH

DPHULNDQLVFKHV *HULFKW XZ2H I RGHU YSHIUDHWND 1D L Q YAXWG
+DIW 3

'‘DV 6\VWHP GHV QDWLRQDOVR]LDBP IAMLMSAKIHQ % R BKH QX D

-DNRE .LQGLQJHU ZDU YRQ ELV %XFKHQZDOG +IIWOL!
'LH GHXWVFKHQ .RQ]HQW U D W)L RQIWO [BIHHU HADEDHKQV QZDEWKGVH G L
"DKUKXQGHUW JDE HV LQ 6SDHMQHQULWEDR 6+GXQGLXDWHU
.RQJHQWUDWLRQVODJHU 'DQD®KILROUWA Q @QBEKVAHLOWGH X G
DPWOLFKH $EN-U]XQJ I+U .RDFHGWW DAMLRIQVMHD J HLV ZIDW L &
=HLW JDE LVW QLFKW JHNOIUMDH QQU(XVRSDIGDVE HOL G D/LR
ZLHGHU XQWHUVFKLHGHQ

'RFK DE VWLHJ GLH $Q]D&OUBSIUG H= % XRK HIQZ\W 0K 2D Q |
QDWLRQDOVR]LDOLVWLVFKEBLRQ]HRQVWOWUR YV QYW 1HU' |
YRQ OHQVFKHQ DXV HWKQLVFKHQQ GHI® LKL QUHHQ LR & WH W R
XQEHVWLPPWH =HLW GXUFK I*HU RKKQMVXHMKML @K | X DHU & HIL Gh
%XFKHQZDOG ZDU NHLQ AW\SQUFKK VZXYIGHQLYK\WREJIJTDQVH
%XFKHQZDOG ZDU LQ HUVWHU JUBRIBWLQ $UEHLWNQBD JHL/\
3KLORVRSKLQ EHVFKHVHE DIfW ZMMHGRGUW HAJHQ WRVFE B HE
ODFKW XQG 2UJDOLVDWVR@VDSSBUDMAHWODU ZHQQ PDQ
+DQGOXQJHQ GHU 9HUDQWZRUWOLFKHQ JHQDXHU EHWUDFK
'DV /DJHU %XFKHQZDOG ZXUGH ELFPUIXBHL :HLPDIU GHUPU (WKW
$XIO|VXQJ GHU .=V LQ 6DFKEHOQRIOWHRE X 6 D FZAXWUHIHEX BL K G
%XFKHQZDOG JHEUDFKW XP GRUW GDV /DJHU DXI]XEDXHQ

'HQ 1DARMMIFKHBURDKEOW GDV /DJHU DP POMWL 5XQWRQ +HL
QDFK DQGHUHQ $QJDEHQ HWZODHQ /1QG HWH® KK RS DIVX M UIDQ
%XFKHQZDEEL NDPHQ VFKIW]XQJVZHLVKOHBLY QEFK DQGH
OHQVFKHQ GXUFK GLH XQP HQUAFRKKILIHY ¥ Q JHIDI WEHHGLL Q QX @ B K
GXUFK :LOONe«U GHU 66 0IQQHU XPV /HEHQ

'LH /DJHUKLHUDUFKLH
'DV .RQJHQWUDWLRQVODJHU %)UY QIZ DI /MWD Q G W ZR B DIDO
%HIHKO GHU 66 7RWHQNR SV YGLUE BBGHR WE Q R REDWY/IEIHE G UM
l+U GLH 9HUZDOWXQJ GHV WIVLXGK BILH L$XNE O/ GX\QFK ++ P 1G]
]XVWIQGLJ ZDU 'DV 2EHUNRPPDQG® +EM®HQGEDWHV= MOIZH
/IDJHUNRPPDQGDQWHQ XQG GHVVH Q/D.RPPNDRORGFIDINGOUDMWY D7EX

(Q]\NORSIGLH GHV +RORFDX\XWQ J'GH 1 HHXIRRS XY F KIQG (XBRIWE D4DD G ,
*XWPDQQ O0¢QFKHQ 6

=LW Q KWWS ZZZ VKRD GH N]BV\VWHP KWPO 1RYHPEHU

9JO &DUOHEDFK (PLO 6FKPEGWQ ZIDAW®\ & QQ.HRIQF H Q WRIDWLLFREOWAXD J H U
+HUDXVJHJHEHQ LP $XIWUDJ GHURWDHUJHPHL QM BIEB MY 94XF K HQXZO D SH' %

9JO GLH DEZHLFKHQGHOWSQJIJBEHAL NKLSPIGEHLRUJ ZLNEWEBDIXFKHQXQG
KWWS ZZZ DGOH[LNRQ GH )HEWXBKHQZDOG VKWPO

'LH $XVI*KUXQJHQ EDVLHUHQID&U O &R B O HEDFRKQ L(WWOL (¥ RWHIH B PO D Q G
%RQQ



BWDQGDUWHQI*KUHU .DUO .RBKZXUGH +HUWRRQQL B EWWHU H
$QJHK|ULJHQ GHU .= :DFKPDQQVFRDWXQ@WZDUMFX IOH &/0 OF K&
"HGHU +IIWOLQJVEDUDFNH % QRIEIDWZD D EHILQK® QB FDIWKU HV
66 0IQQHU GLH GHU 66 EHIKMNW VMK (D0 WHQ BE HXUQAFKW
JHUHFKQHW KDWWHQ DOV 6FROIBHUHKL 8 YHR/BIQW MH X \ZAHZGHH
PLW *HZDOW GXUFK]XJUHLIHGHBXA/HG LM X 8 PHQ XIDRF DK GH L
S8QWHUI+KUHU ]XU 6HLWH JH\DEHO<EWM UGB KPO B INOW M GHE@IHAK (
GHQQRFK QLFKW IHUWLJ EUDFKWHRKNLUFK PEZWUGH DIQW RRWR
GHPHQWVSUHFKHQG JHGHP «WLQW KR X WHXOG B W ] ZHRLO O R QH
GLH HU VFKOLH%OLFK DQ GHMEVINVEZKQ GH® X \HOMX B J HQX | 6
XQPHQVFKOLFKHQ %HVWLHQ JHEDYQWW DEHH) sEHUDOO JH Il
1HEHQ GHU 66 )*KUXQJ ZDUHG LMH/®R FIK YOKUFZD ® WX Q L1 QR HWL €
KIFKVWHQ A'LHQVWJUDG:® XQ VDUV B H®H & | IMD O Q DO \WXHNVAHL R ¢
IDJHUI+KUXQJ LQ .RQWDNW VW DANMEH V WO RXYVIRUKLLH @ WWH & HQ. F
XQG GHQ %ORFNIOWHVWHQ DXKEK 3R WLY'ER Q HZH O D UK © LIXK)OF
JHPHLQVDPHV 6SLHO WULHEHQ HADGUNDR NRIQGW BQ G0 HoWHHJ
GDVV HV $XIJDEHQ JDE GLH H)QXWHGXDHQ | NJREIQWH Q) D KX U
SROLWLVFKHQ +IIWOLQJH 6RPHKIH QLG LO XM DVERDDWRIERDL/ENH/QUA
LQ VSH]LHOOHQ $UEHLWVNRREBK &RV H ZDUE HNVWMHKWYD 9O A J%B H
$XI GLHVH :HLVH XPJDEHQ VHE VLMD B EWLWHIMUDQYE QWZQ Q @
DXVsEHQ 'HU .DSR GHV +|IWONGEKWWHELHIUW O LD E NMQVGND \
.RPPDQGRV JHUXIHQ ZXUGHQ )GHUWKQPQ NGHIDY WKW ER® LEX
(OHNWULNHUNRPPDQGR JHO DL®.I \HN\H VFIKFHKKUHLF K B/HHD )XEQIN ]& D
*EHU GHQ /DJHUODXWVSUHFKHQ GHMVEKWIOVHGWUH GoHRW \,
IDJHUNRPLWHHV ]X VHQGHQ blKHD @ ORFHNQ O(WEI NOXIVY K BIE M/ B6Q
AHUDQWZRGWOLEKHQG6 LPPHU *EHU GHXDG =GVAMEQ&OVBHYH )\
$XVNXQIW JHEHQ PXVVWH 6LHFKRQIPEMWQ=P KW HQ PIBIQLEN B
OHQVFKHQ YRU GHQ W|GOLF KH@& G GEHHL YW VRGP MKQ | W K. QN
'LGHUVWDQG DQJHK|UWHQ ZPpWLHW YRUNROOMNP SGEHKM HB XQ
(LQIOXVV ZLH P|JOLFK DXV]XsEHQ

$XIEDX XQG (LQULFKWXQJHQ GHV .= %XFKHQZDOG
'DV *HOIQGH KDWWH HWZD HL QIS WO|DdH ¥ KQ W HILRMNM DGV H DWL
HL.@ WL QHMFU
'DVA*UR % HZDUHWE +IWOLQJH YRUJHWHX HQU NG/LVAHI W R/ Q@ U MP 06
GXUFK ,QQHQNRPPDQGRV LQOEHQH ZIUHNHUZE®® W X QIH E DM
'XUFKJDQJV XQG 4XDUDQWIQHODDXEK JHEQXWSWH UENO B Q HIK
YRU*EHUJHKHQG DOV 7HLO GHW I.«@HLQHIQ +/ DXFAKY HLQHIHQW
%XFKHQZDOG JHK|UWHQ ]XGHP HWZHEHQ GXIHHQ N-RRHP DEB B\
YRP +DXSWODJHU HQWIHUQW ODJHQ
'‘DV /DJHU EHVWDQG DXV  +RIDQEDIIEEBGHYWEQEHX GYEQVDHQ
VDQLWIUH (LQULFKWXQJHQ YHWIHIWEHQV ]@ GLHVHEGOLIGPH Q
%HWWHQ XQWHU VFKZHUVWH Q *# HIEQIHIXI) THQ! YDV FASHY HXU
ZXUGHQ VDQLWIUH $QODJHQ JHEDXW
'DV +IIWOLQJVNUDQNHQKDXV EHN W B Q &E DXIHDWFWWM QE L¥X %o H DX
. FKH XQG HLQH .DQWLQH GLHI\DREKR JHHOG LHOQUWHD X'IR/ VW | WR\
KHUJHVWHOOWHQ 3URGXNWH HUZRUEHQ ZHUGHQ



4 XHROWWS Z22Z PGU GH JHVFKLFKWH VFKDXSODHW]H
'DFKW+UPH XPULQJWHQ GDV VDIRWJINBIX EHZDAKWHQ HNQ
$XVJIDQJ GHV JDQ]JHQ /DJHUV X QX®& Z DYURIX LI LDB K VG KR QDX IS VB
*HOIQGH sEHUEOLFNHQ 'LH 7+ WHQ ZEHMHWPWW EHZDIIQHWHC

=XP 6LFKHUKHLWY 6\WWHP JHK)BWW GHWY JDQHH JTHCY Q GLH XXFQ
HLQHP 6LFKHUKHLWVVWUHLIHQUGBSR®YHOFKHPX5NDW HHWIQQ XK
JHODGHQHU 6WDFKHOGUDKW]DXRVWKBEHWK B G W\ HODQIEBWH |

$XI HLQHP $SSHOOSODW] PXVGWBBHGGN DBIQWO HWHIQ P XWPJ &
6WUDIPD%QDKPHQ RGHU VRJDW H LEQWH. G WX IQVHHQ GGIXUU R K Y H
PDUNLHUW =XU 6WUDIH JDE HD QDB ¥ P UGIHP *HLDEIH @ HQI H &
]IXVDPPHQJHEXQGHQ +IQGHQ DXIOBWKND DX VZXRPYV HO R P Qb oI
VHKHQ GDV PLWHGHFP 6GEWIHMNBIKIAQ ZDU

AXHOWWS 777 PGU GH , KLIJK MSJ




P :HVWIO+JHO EHIDQGHQ VLFRKUGIHDBQQMNVWRHIOGWO HRD WDEKUFW
66 $XIVHKHU XQWHU GHU /HLWXH JD G \WAHUHDARPR B/RW = EE DR L
*HIDQJHQHQ HUPRUGHW ZXUGHEBURP GWD QX ZIPU.GHEO D VDR U. I
HUVW HUULFKWHW XQG GLHQWH ]XU (LQIVFKHUXQJ GHU
9RU GHU 9HUEUHQQXQJ ZXURO® J&EVH KH LFKWQBPOIXIQQY GH BUID
LKQHQ 2UJDQH DXV RGHU YH DZHDWGH WHIU GUHWE-NHIDHWV VE M FXF
GHQ 7RWHQ HQWQRPPHQ ,P HHIBBKHQRHO OHWZBUG URNMBQ
‘DQGKDNHQ 'DQDFK ZXUGHQ GPHOWLKIQQ PILRV . HD@HIR) X
9HUEUHQQXQJVUDXP JHEUDFKWV $ID Q] (X¥BSHQ OMBQQH B b\
PDQ HLQ 'HVLQIHNWLRQVJHEIXQHGHHQH!|,\W CAIR H HKIX I8 H OFHX\
LKUHQ SHUV|QOLFKHQ %HVLWKBEHOQEKQG 'BHV LAN URMQY W DHQ
1DPHQV HLQH 1XPPHU ,Q GHQ HOMWE IR N LGRLHV NDHPLPGDUY B H
'LH (IIHNWHQNDPPHU GLHQWH DWW L% BN O¥HQG XXV NXPEH I
SHUV|QOLFKHQ 'LQJH

%ORFN ZXUGH DOV )OHFNILHULPHOXWPHQ \ZWUW KXY DBQXN W
JHWHVWHW GLH PDQ LQ GHU )OREMILHBBUNKH UWXFHMN B WQ
$P Q|UGOLFKHQ 5DQG GHV /DJHXNDUDXQWIAH(RGH GDWLR®
HLQJHULFKWHW XQG PLW 6WQWK MO G H DWWNUR PV HD XGL\W OIDXIA |
EHVHW]WHQ /IQGHUQ ]XU =ZDQNWDREHY.MU Y BOKGHS SiV¥VIRIG!
HLQLJH :RFKHQ LP .OHLQHQH/DIBUHE ZWR W WU HH VG KG EM \8 X2
YRQ ODVVHQWUDQVSRUWHQ DXMNQGHQ /DZMU QG HS XG\DRK ZQ WL G
BWHUEH XQG BGDBFKHQRUMOLQJVIUXSSHQ ZXBRUGXQH ARF IG
*HQLFNVFKXVVDQODJH DXVVHKOKNWLHIWHIDY HVQHD GLH VR
%HL GLHVHU 7|WXQJVDUW ZXUHVHWDN RSHW DX IGHHQ DD G\
VFKRVVY GHU +HQNHU GXUFK HLQVRHAILENGHU :DQG GHP 2SI
(V JDE HLQH DO WA LENK HEHDRIERKQOW GLH GLH 66 LP /DJHL
+1IWOLQJH QDQQWHQ VLH ZH HVOKERHW K M BIUBEKGDOY MV X F K EX YR
VLH GXUFK %RPEHQ EHVFKIGLJW XQG GDQDFK JHIIOOW

'"HU 6WHLQEUXFK OLHIHUW H X®OBV : 61D WELX. DX@ G+ Z DBH 6 L'HHE IXR
GLH (UULFKWXQJ GHV /DJH UM \I XUPGEHP HIVOVE H M ¥ B FHIWHXK | UM HS$ DX
JHIIKUOLFKVWHQ 9LHOH +I|IWQ@LlHQHR 8 WD WEKHG KX WRQ 0G M U |
HUVFKRVVHQ

4 XHOWWS 7727 KLVWRU\SODFH FRP ZRUOGZDU ZZ SL[ EX

KWWS 777 JHVFKL GH DUWXMIHO EXFKHQZ VKWPO
(EG




SUEHLWV XQG /HEHQVEHGLQJXQJHQ
'LH +IIWOLQJH PXVVWHQ ELV [MPVo%IHL]%H G HAH E@M LIWPH (D J H
ODJHUHLJHQHQ 6WHLQEUXFK DUBMQWHINH IE]ZXQIJHQUHQ
$X%HQNRPPDQGRYV KDXSWVIFKOLHWLY®KBH® X3HH LENVNHRNVIH X
KHUJXVWHOOHQ 8P GLH 3URGXBDWY RXX K KZW W J% UGN ZXD)G 14
WUDQVSRUWLHUW
'LH +IIWOLQJH OHEWHQ DXI HQJ\VWHP 9SBXKIRY® LVYWBU .X
(SLGHPLHQ ZDUHQ NHLQH 6HEWH\ QHEWW (VVHQ XQG VUK QA
12|01 6WXQGHQ DP 7DJ DUEHLWHQ
6LH OLWWHQ XQWHU +XQJHH GHPQNRWHWNQ 'XK GQVDPW MH QG E
LQ 6FK*VVHOQ 2IW PXVVWHQHEIGH YR B ® RULHARQWHUH B MIHQE] V
'LH (VVHQVDXIQDKPH JLQJ VWWH WK HNMWLVFEOJK HOMZ DQ N YV
JDE QXU VHOWHQ +IIWOLQJH LGHK HILQH Q H{L JHQ B Q E HFK & UX
ZDU LP /DJHU NHLQH 6HOWHBWHWWQ '8 MK D DEOWRKH QP L@ MH E
VWUDIEDU ZDU ,Q GHQ *HEIX®H UB B HFVKQX D XWHKHL RZHHHDQ G Ht
NRQQWHQ 6R NDP HV KIXILJ B/HIKH® WHQURQGE K\HAKZHE K H.
PRUJHQV XQG DEHQGYV YRQ EHZW|XYHWHO® BRV R B @D XPK \BDIDO
VLQG -HJOLFKHU )OXFKWY HWBWFXFW ]HQGHIWKH HPQ W H@H B ONR @& H
(IWUDXUODXE 'LH 66 /HXWH OHEWED VQHEHRAMHUHQ -IHQR
‘RKQUDXP YHUI«JWHQ
9LHOH +IIWOLQJH KDWWHQ QLPKWEHUQRME® QG L'H HJ H UM VA
IRWGXUIW LP J)UHLHQ *EHU /F\WWUDFGHKQJ0NEHQ VOHDOU L FKIM W
OHWHU WLHI ZDUHQ 'DU<EHU @ DELHD] JJEEH JHOHKUHLWDHIQJ EEG Q)
+1IWOLQJH GLH GRUW LK U HV LRX\OEXDGWHWHHKBILEF KGIH W HHKD Z ZKX
=HLW QLFKW DUEHLWHQ NRQQWH® PHWKD®E SHHUOF KEHIZD I\
IDWULQHQJUXEHQ XQG VFKD%HDROO® GAHH*DXEBE Q' B&OWQRK
DQ VFKUHFNOLFKHQ (UVWLFNXRKH® ZXHVGHR PEMWQZHDW HHHQ
YHUKLQGHUW

AP 2NWREHU JLQJ GHU /DIJHUNRPPE DR BH QPR W6 & H MIDHFG D N
VSDJLHUHQ 8QWHUZHJV EHJHIXRH V6 8 Q QHQ N>CO/ VB UFELHAL WM WY
.RFKV HGHOJHUPDQLVFKHYV 5DDVGBV|KQP 8B Q CHDAM GILHQ ++IHAUC
KLQOHJHQ « 6RIRUW JDE GHWMWHRK @B\ R GHKL XRXGVE KH %Y KbLL!

PWU DXl GHP %DXFKH G XUFLKH BGKHQ G 8 ) AWNHLU HG HIPO | R B-HD
6FKDUI*KUHU :H\UDXFK Z%HBMNHIUP X6QR® PHOOHU EHLP :DVVHUI

'"HU DXV '*VVHOGRUI VWDPPHQBUW VWK @H HBRXH LHBE FIK DB SIEHUH®D VX H U C
YRQ :DVVHUKRFKEHKIOWHUQ %P QDHHQYHVP 7T®RPIRHGLH + N BSMEV F KDUWO @ U H
"H\UDXFK XQG GLH 2EHUVFKRQUGHKW HW W HUQ B DX@QED KB B GCHWMWHQ LRPPDC
EHVRIIHQHP =XVWDQG 6FKHLEKQ® P RUR MLHIYL J $DXU G KQ HK@® CEALKHNG HSHL P VL F |
.RPPDQGR KHUDXVJHJULIIHQHRP+!IV8WIRFNKQHEHHDX X GH Q)P EGWHEUI) XQG
3RVWHQNHWWH ]X ODXIHQ $O0N HWL 6IRW IO LQLIF I\ UDHKU U+ BEDMEBM IRHU G H (
BWRFNKLHEH $0OV HU GDQQ @R FKKQLFRKO HE HX HOLHN. \2\B H Q GABERPQWRAI B Bl LYFKQ
YHUSU*JHOW 'DQQ OLH%HQ \LIQH G HAD X A WGIIQQUH Q OF DK \M QU IX @ EHY @ K\ZLLHD
LKQ DQ GLH 3RVWHQNHWWH LHHUD\GWHH ODX3HQ ZIRFOHIUWDIG OEBIRU HQLRQ G |
]XUsFN 'DUDXI KROWHQ VLFK GXUHFN6DQLEWH @ EGH GHD G| ISROMICHWH Q V)
(UNOIUXQJ GDV .RPPDQGR ZGIW-GH HHQ VEWL \G BIQQ HWQ Y RQRJHKB BIQ/ MEH UHG L H
]XOHW]W JHNRPPHQH .DPHUD GVWHVRNKIR %L PKL HK QX RBSJBUBEMMUBHGDRD X QC
3RVWHQNHWWH %HLP hEHUVFKVRDWHQLKQ JAHHD HL/ \WH Q M PL Q@ RGMOHVDR M UV
VHL 'HU VDGLVWLVFKH 3RVWHQ DGFHK® % QD BHIQ G6oHDQX PK D S5 H U HXQP WDHPLH | X L
HQWVHW]OLFKHP 6FKUHLHQ DPQG MW QRP P DQFEGRH K DU XQG QIINE PLW
.DPHUDGHQ GHQ C*QDGH QM BK% % KIHD GHMG. BEEBERUW Q% B D U A KW/ XEHKWH GDL
EHL :HLPDU +HUDXVJHJHEHQ YR@QFKWHIEG $ +®FNHWWLU YROWHUP
*UDXVDPNHLWHQ GHU 66



'DVVHUOHLWXQJ JHEDXW 'LHRP®BBQBRWH QH DI IHY HDXE Z& H PV
GHU RUGHQWOLFK VHLQH $UFE DNV P B VK& Y ROIOUDE S  INDFEKHID:
GXUFK GLH 3RVWHQNHWWH ]XGLHRH@ 6HO EVIMWRORIWEEFHHEBL
+LHEH EHNDP 6FKOLH % OLFEKQMRQGMWH 6BHQL FIKW CPLHOKIUG\HWDI
DXI GLH 3RVWHQONHWWH ]X DEK YOG KRIOW H | IVKQL X OFLN | 1%
66 /HXWH DXI GLH EHLGHQ +] BDDURDULXGK VBKQY¥IHE QLL\H Gl
ZDU GD% GHU +IIWOLQJ VFROGHBFOMWK QX GE UHQG OGIFK VIK
3RVWHQNHWWH QIKHUWH XQG LKKO XHPUHG QM QB R R B/INVG K M %6V
*EHUVFKULWWHQ KDWWH N ®&WNHOWIW KHQU QX Q J6 X YD® ® HIQX V(|
%DXFK (LQ =LYLOLVW GHU GWHVIE®I WRHIBDUHLHRELEXQM I
|+ KOWH VLFK YHUDQOD% W VBLCHHDHL QKR J3RVMW HROZM HX R X
+IIWOLQJH *EHU GLH .HWWH JHKHQ -
'LH -DKUH XQG ZDUHQ MHWHVEK ORPPN QM QDIKIEQ X [ |
'DPDOV EHIDQGHQ VLFK QRFKHNHR@XQFXE BVQ ®DHOG KHE D & B G
%DUDFNHQ XQG .DVHUQHQ GDHPBR%JW KHIO GNI HB LWWAKKQH O.a
DOOHP .ORVHWWY JDE HV ELWWI]XPQJBIKB K% W HQLEKWH 1LRHW-E
IDWULQHQJUXEHQ YHUULFKWHRQGLHPFBLHIPZODAQ® +PH E GH
DOV 6LW]JHOHJHQKHLW GLHIOMW® \V(IVFKDHIUH L Q® HEHIH. 18 B WK
GLH /DWULQHQ YRQ C)DXOHQ®WQ O ¥ K PLPW QQ 65L.9H B Q VEEHKZ Bl
DOOH GLH DXI GHQ 6WDQJHQ LDADMo M Q JIO® XA GHL F R X FKEHHIW Y
7DWVDFKH GD% GDPDOV YLHOH GH® OLUFKIWHQY GLLAHKHHED (RWY
GD GLH 66 GDV +HUDXVNULHFKH® JRLYW ¥ & X Q @&/HHWE WK FKMHH C
UHWWHQ NRQQWH KDWWH VAKRHWHZRKFKEB®DQIJHQ GHQ LW
KHUXP GD HV NHLQ :DVVHU JDE XP GLHVHOEHQ ]X UHLQLJF
(LQ +IIWOLQJ VROOWH DXVJHSHLDNVVEFKW +2HUGHI YV¥KRD
KHUXQWHUJHNRPPHQ ZDU XQ GHGS$XV'SH DW V FIKEK\OW DG K & DR6K
JHEHQ *EHUVWHKHQ Z+UGH PHWGH@M \ELHLKP GBUHBUXGHU &
VHLQHQ %UXGHU EHVWLPPWH{QU 6\ RHF M ke KW EIH (5K WX JHDDUH D
%HLVSLHO HFKWHU % UXG H UHIL BefH G/HRU QH®H Q LS VT K & R BoOHL
*HIsUFKWHW ZDU DXFK GLH *(67$32LH HKHEH@ G WD BW\VEBRPD
JHEHQ XQG 7RG GHU +IIWOLQJH HQWVFKLHG

(INXUV  B6NODYHQDUEHLW LP 6WHLQEUXFK

%HVRQGHUV XQPHQVFKOLFKH % H KD 6\0 N RQ BHU PKKHUIH Q WBHHILY
%HLVSLHOKDIW VROO DX| GDV LOGIHID@W H QA HEHILYE HEXS IR Y H
JUHPGHQOHJLRQIU IX%HUVW @O XWADDELW/E® V B KEH @G NORP F
% O X WeU DKWY ANKD X IPIQQLVFKH $QJHVWH QZOHWH Q+ L' O QIHHIERAMD $ X
3UDJ YHUKDIWHW XQG ZXUGH LPG1RYBBHAUHIHUWQ' %XR
$UEHLWVNRPPDQGR LP 68WUW LQLEFWKXE K HXUHRRIQQHOH AZXUGH |
JHZRUIHQ XQG DXI| HLQHP 6WHG QWK DXUB® K/H Ui DXV HNIL SO WL F
LKQHQ VRODQJH :DVVHU LQ (WHK®C\BB W LEKVHWLIQH B LBV LG N W
6LPXODQW XQG ZXUGH DXV GRPN®PHWXWEHYR T URIW]RB S AXV
ZDU VWUHQJWH LKQ GLH $UHENLW NROX @ BCRW GLHKRY =QOVD RS
$P DQGHUHQ ORUJHQ QDKP GBWWHH XX '®WN EBQNHLID UV
HLQHQ DQGHUHQ 7HLO GHV GWHDYEONKERNWHW ZZB BQE F&I
‘RFKHQ DXV GHP %OLFNIHOG &HWD .D:REKHE U+BNQQHLW HL VE |
VHLQHU ZLHGHU IRUGHUWH YWE QW H URM XHW QG 8l QWILLPIDHADX |
BWXQGH ZROOH HU LKQ *EHURGWHI QHMWDIH @G H'U Z)X0% MK-D EGHIYGG
ZDU XQG ZDU DX| DOOHV JHIDBi%:WQ G H UQ H 5@ SAX R Q &HD IY RED !

%WXFKHQZDOGDUFKLY 6LJQ



=HLW ZXUGH +HU]RJ ]XP 7RU JXHVU)GHP /DQ & U BIQWXODWHUHRX W
LP /DJHU HU]IKOW HU VHL LQ VHLQHU +HLPDW HUVWRFKHQ
$P NDP ' LQ GLH )OHFNIXHBEMU ¥R PR XA KVVODHV PR QY

9HUVXFKVWLHUH YHUZDQGW ZIKIWME HIX W ( UK DEMW N WDDOQOAH GG HC
+HU]JEHVFKZHUGHQ ]X OHLGHRWBWLRQ ZNBD®HHUKBIX\D G\H B L W
BWHLQEUXFK OHLFKWH $UE HALW AKH®@HZ MWWHD 9 1 B KU%@W © N VZ/D
GLH $EJHVFKORVVHQKHLW YRB IR QHWHD 66 HKH B HJI® QNHAW VY
WHUURULVLHUWHQ HLQLJH WD QG L\EHYWILKOM B OGHLIN F KR WH L
DE :LQWHU DXFK HUKDOWH Q@ G HIQV D@ %@ & KIHHLLW UXNDHEQ
6DGLVPXV BH[XHOOHU OL% EODYFEDX®® DD SWHLP VINIHLY R B @
QRFK WREHQGH .DPSI ]ZLVFKH®@Q H5Q4 QG2 R OVLIMFIKV BKHIQ+ K Q G VGH
ZROOWHQ EDQG GHQ 5RWHQHYRWOQOEBK QRERVEHE IHP®H) J8
DXV]XPLVWHQ ZDV GDGXUFKHHWROUIF KW JXP ZHXHLEH J HEIH% W
EHIJTUGHUWHQ

P %WXFKHQZDOGVHH DXFW HLQ %HULFKW HLVQH/H K G7EHNDD Q
6WHLQHQWKKFOW H QW HL\ZERIGAK GLH +IITWOLQJH LQ ODNHIHU =X
HUI+GO®@ LA GDV 1HQQHQ GLHVHVH.RFRBQGRY &WH L\Q/EIWXNRA
PLW JU|%WHU $0Q8WMLQEHMXFIO WHQ JOHLFKEMHG WV)OWHQE LV E
4XIOHUHLHQ JHZHVHQ

'DV QDFKIROJHQGH =HXJQLV EHKEQE FAMQHLEPH @\WHLQE WORKL'
DEHU ]XJOHLFK DXI GDVV YROEWIBWOL®HIHQ DXFK 6HOEVWM X

AQ GLHVHP =XVDPPHQKDQJ HUHKXBMWVZHXGH G H\D 8 Q XWKFEH®!
'DOGP*OOHU GHU PXWPD %O LBK QHLRW HBQ 0L®WNGOHGHZD BR O
HULQQHUWH VLFK &DUO KQUMHU D § HH WAXHEW HiH KRHEO KIDE
BWHLQEUXFK CVROFKH JUR %WRU GRKAHL HUHQH @4 D ¥ LGHH O H
JHGXOGHW ZHUGHQ G-UIHQ 0D QWK DWW OEHNV EKQR V &FHIQX WG BB
YHUVXFKVW XP HLQH $EO|VXIQUNG BV WM ILKBQE. Y RR)V }ZIKL H
KRII'WHQ VHLQH $XIWUDJJHEHU PORKHQ JKIUQ &KWLHII G E KR EPHK\
C'X PX%W YHUVWHKVW 'X 'X P XbdW LHIVe BVHD b Hob B W R QIH WV |
GDUDXI DQNDP VLFK 6FKREHQUG® HLPQ H KUHUWKWBIDL R O] IXF R HK BW O F
'LH HU VSIWHU VFKULHE ZDW H\WC\VRRZRW]MBKUDEMKEZHY IR
7DJ ZX%WH *IUWLJ 6FKOHFKEBHUNFHLWHQ «EHYHDXBRY® 6 HUV
JHPDFKW MeGLVFKH +IWOLQJHVEHX WXFNH QR@ ] X LHDKX WHH
ODVVHQ XP VLH LKQHQ GDQ Qs DHUX®@HK BIRY WIDGN Y MLVQHH 12 |
'DUDXI| EH]XJQHKPHQG VXJJHULHUWBIL QI IGD \G H P UTFKW | <K
‘DOGP*OOHU JHPHLQVDPH 6DFKBFKREMUWKYWRBMH(UIRDQ .d
GLHVHV 6FKZHLQ + (V JHOD @D MBKO®X H KO GHKQ HRIBIQ H:® OCP
+DOOHQVHU .RPPXQLVWHQ .XUW VOVBERHLP )X HUK\DHKW MV DL\
ZHQQJOHLFK *IUWLJV %HULFXMLHLMWI A Q KHXDDRKQX % UZ K OV
C]XP /IXPSHQ JHZRUGHQHQ +IIWOLQJs ]X COLTXLGLHUHQ®

'HU %XFKHQZDOG 5HSRUW %@ D LIHKWo XEHY GGZDO GR @ HLQ WU P B/UL R ®NU D X
+DFNHWW 0-QFKHQ 6 RPRVH[XHDI 8 QW PDVRIQRBQEHID W LR QVC
(EG 6 1U '"HU 6WHLQEUXFK
3HWHUV 8OULFK :HU GLH +RHIDX.®P F¥HQIOWLMUWF KKDW LEEHWHNNS B B G OLRQ
*lUWLJ &DUO ,Q OHPRULDP .XUW :DEEHO %XFKHQZDOGDUFKLY



'‘DV  QWHUQDWLRQDOH /DJHUNRPLWHH /.

,Q %XFKHQZDOG ZDU HV DQIDH Y X<ENOWE R Q & BN W GELLGHJ 3 RRLWM
ZXUGHQ 'LHVH GLHQWHQ GHW %\W DM X GG QW VE BKWMO RM LI
YHUIXKUHQ XP LKUH HLJHQ HE B B FHEKWSHRWH. WILHREH UX 7\DLIF KM U=
*HIDQJHQHQ HLQHQ .DPSI l+U (GLWWHK]D QWX QL GJHHID GH U HE
%XFKHQZDOG NHLQH &KDQFHHY DKW JE 1 HQH®L HHOLNOHONANQH F I
]X VHW]HQ 'DUXP YHUEUHLWHWH VWKHQ XQWBVUVMDHGHE N
6FKDIIXQJ HLQHU 3DUWHLRUJDKL VBOIWHL R R OB W H OGIEW QW R PA
DNWLY GLH /HEHQVEHGLQJXQQ® Q/LGH Y RWUIWO O® PHYRWUEHVO |
W|GOLFKHQ .RPPDQGRV EHZDKUH@LBHWEVWOHBKNWIGG YD
HLQ]XEHUXIHQ XQG GXUFK G KPR N]XDBHWW K A PHE O HHY KHLH
DQGHUHU :HJ ,Q %XFKHQZDOG3ZDWHQIX®RKW LIRROP B N QLLQ/KADU \
$QVHKHQ XQG LKUH $XWRULWI¥H QR ¥¥HX % PQDLFKK DUIDVP PIHDW W i
$O0OHUGLQJV VDKHQ YLHOH2UYHORY VB QY LLRXQ GHLD Pb IO ® %QHJ *HHL L
GDVV HLQH JHQWUDOH *UXSSHHYX8G TRUILFX W WY RIQ WIDDAYQWV,
]XVDPPHQDUEHLWHWHQ GLHXFKHQXBRRBQNQQBKZHR VSXF G LV
VLH HUUHLFKHQ GDVV GLB 66HXOQOG\VF KB N WLAKHKBRWYRD G}
*HQRVVHQ HUNDQQWH 7URW] BHU,GWHUI@MWMLEQD OGIICH /BL
DXI]XKDOWHOQ

'LH OLWJOLHGHU GHV ,/. VRUIWBQEHUWS L H QG U/MEHEHQHAEXQ
*HIDQJHQHQ ] % HLQH JHUHFRW I K@ G VIOIHLVAKIP\WA R IH @ HX
*HZDOWDNWLRQHQ YRQ +IIWOLDHVEKE NQICRQIVUW A QD G L0 WK I
VLH ]X NRUUXPSLHUHQ XQG U WU G HIZD@V 0] X %MWDR\WR HHID V Wi
(UKDOWXQJ GHU VHHOLVFK HIV FKG N W\LW BIQHEQY NG B HW RHIQEH GGHL
/. QLFKW P|JOLFK JHZHVHQ ZWHIQ 'R HN PHD@R/V V KIQH DO WIS WH. +
JHIJHQ GLH PDQ QLFKW DQNIPSIHQ NRQQWH

=XP (UKDOW GHV :LOOHQV ]XRBV:L@HRIWRIDMLR @ N VWRHED [DOXIE
JHODQJHQ GLH GHQ *HIDQJH QM @ RIHQWKLFXK JHIIEM Q D FokOLOLE KA
GHV /DJHUV +IIWOLQJH DXV GHRQWHBHUDEOPDRWQR QM
(OHNWULNHUNRPPDQGR HUULFKWHMH 61 @ WHAL QIRQ :IHUNH/ D
(PSIIQJHUQ PLW +LOIH GHUHUY GIDH) @ D¥FRQ LEXGGH QX HAXKQ G OV
ZXUGHQ =LHO ZDU HV DOOHDWQIGNCLQJEAP HDBOHRBW @ H O A
GHU IDVFKLVWLVFKHQ 3UR'S D JDRQUDID QLKL QXODRK IDNEWM QY KX Q
JHUEUDFK

(V JDE DEHU DXFK $UEHLWHI@ LGPL FIKWWH ¥ H G UM F&MHH QU NRLGQQHVO!
HQWZHGHU XQTXDOLIL]JLHUW BBKWWAMX$HEBDLWHQ DRUHG] I
GHQ :HUNVWIWWHQ I+U GLH PDQQMWFHDEDHMENHU KB G|WL
)DFKDUEHLWHU ZDUHQ DXVNBOKOLB%OHE K QX DW HD GHQ BSRO L
*HZDOW ]X /HLVWXQJHQ DQ LKGHQ 0DQHIEHIHQHIDIIRBQHGL
*HIDQJHQHQ GLH 2EHUKDQG R Q/IGH §LFHKUX P GBW X Q8 X F KV ¢ IOLDX
XQG $UEHLWVVWDWLVWLN N+P PHGE QP %VIVWOH Q J \BNX SIHUNGHHPE
+DQG 'XUFK GLH VWDUNH 3UIVHIHUGH QHRRV VRHX U H®LWDH
NRQWUROOLHUHQ GLH VRPOWHGLXQG JDQ 6 KN HL W BIWWHWBDQV
VFKPXJJHOQ 'LH 66 /HXWH ZDPAHKD DXW Hs LTHQ TEKDLCH M HIQ HUNG
GHVKDOE LKQHQ JHJHQNRHEU HEMWW BOW V,5.U B AIGHQ®/ HWH GLH)
(LQIOXVV QXW]HQ NRQQWHQ QXM IGR®IV.SR \PW® O @ OY R B QG K
]IXYHUOIVVLIJHQ .DPHUDGHQ HLQ]XVHW]HQ

$XI ,QLWLDWLYH GHV VR]LDOGBBR¥UDWQ VZIAKHIH )XP NWE BRI
9RONVIURQW .RPLWHH LQ %XBKHFXDDXCV JHIEH O GHIXWN VGFHH\CH T,

&DUOHEDFK (PLO 7RWH DXI| 8UODXKQ® PPXFXKIHIMWDQGHXWYVFRMREWG 'L



]ZHL )XQNWLRQIUH GHU 63' HHG DRPPGHIPY W DXUK®R CHL\VGF KOH g
.RPLWHH SXEOL]LHUWH DP UDPP GHUWLISRPRWENB KB QVSUR
QDFK GHU =HUVFKODJXQJ GHV 1DWLRQDOVR]LDOLVPXYV

)»U GHQ (LQJHOQHQ KIWWHQ ®ILF KWHHLWAHKQ HEELHFEMQ Y(LLHDD O XH
RUJDQLVLHUW NRQQWH VLFKQGDEDOGKQH IGH P | ¥ RWRU HWS t WE
$XIVWDQG HUP|JOLFKWH O9LHOML H%4MHE QLGH 0HEBQLEEHUG B
OLWKIIWOLQJH ]X VFKeW]HQ

P 9RUZRUW ]XP ABAKGBXWNHEHWGHY LQWHUQDMERERAE QG
DXV GHP -DKUH GHV 9HUODHEHVW O4DX % HQ DGL B HWDREQ W
%XFKHQZDOG KD XSAMGH K WIBRHLUYRY B QGHIHKDQGHOW KDEH 'L
YRQ GHU AGHXWVFK FKDXY BQHWFKY F K WY \6FLKKMZENYHD B HE
YRQ ]Z|Ol OLWJOLHGHUQ GHVQLVVOKXQ BLUHH QG X &/ \GFIK\HV . RRE
JAPSIHUQ GHU ,QWHUQDWLRQDOHGHX\WWYWKHR#UIDQLQDMW ZRY
)XQNVSH]LDOLVW GHU GHQ 6HDEBHW GHEDXWSKPWH P RWY WSHN
ZXUGH HLQ SROQANDPK HLJ LM WO Q@I @OW O D X W shQ F KLHHQ A 0EHE
ZDUHQ YRU DOOHP SUROHWQWQVER LGLWHE OWALRQDID MNRP P\
HLQH ZLFKWLJH DEHU LQ YLHOHR®MH IHQYLARW RREK XQWI

'LH (QGSKDVH GHV .= %XFKHQZDOG

AXQNWLRQVKIIWOLQJH JHZDQQ WG L\Q OEFHVQ WRPLPAKQ @ B Q @/ XL\
JHQWUDOHQ 9HUZDOWXQJ WIWLQIZO UGIH ZKKY YW 8 QVe EEUYGHE
$EVLFKWHQ %HVFKHLG GLH GIDWHD3HUVR@HIH \EIHPVMWU RIG QU
,QIRUPDWLRQHQ YRQ (UHLJQLWXH QD0 (\Q \R BIHAN ODRQIHDH |

YHUVFRDIIHQ

‘IKUHQG ZHLWH 7HLOH (XURSDVWX QG KIHRW G D QU3 D UHQW SLaD |
HLQLJH PXWLJH 0IQQHU GHQ EHZBKIG WMHOQ GXV\LWBPIQHQ XQ\G
+1IWOLQJHQ HQWVWDQGHQ OLIDWURGHRW LR QIHDNGEHU Y H U \ZR
]XU ,QWHUQDWLRQDOHQ O0LOL®/LHRAEIW IH\MIWM QR 9 H XENDPEH,
IXP ,/. XQWHUKLHOW 'XUFK GALIHR QUIER! LG @ O X&/MWD RD | | HHUNR
]X VWHKOHQ XQG LQV /DJHUUM VFIKRARJZHI® @ UD R GHQIEV B RIGE
SURGX]JLHUW ZXUGHQ

$P XQG $SULO IDQGHQH® HHYW XIQHWHGHHX | V.WEE G @
GHU (UNHQQWQLV GDVV GLHX®6 NHLQWHXP MALD Q& HHIL@HH] IE Q XZ
VLFK EULQJHQ Z+UGH $EZDUWH®RZDLQGRQMWVBIWWREZBRO
YHUVLFKHUWH GDVV GDV /D3HUO QH%KWUHYP N X [$ISSWWOZ B0 G
$SSHOOSODW] DQWUHWHQ 'L(NDNXUHEHK R B X1.J IDIOW WA | HK\C
KDWWHQ GLH %XFKHQZDOG +|WQLQNXL LHUKRY PH W HEUHIH BE
(YDNXLHUWHQ NDPHQ DOV ZHQMAK HERGIDW EHO®N SGRHIW H RI
/IDJHU DEJHPDJHUW DOV OHEHQGH 6NHOHWWH YHUZDKUOF
1XQ VROOWHQ GLH -XGHQ DQWMXWMWWMIBQ 'YRQZIS®IUI\( LN Q HE]
PLWWOHUZHLOH DKQWH MHGHH LPBWNQH:K 6 HRJ VGVIDWQ/G HYR PP HQ
)*KUXQJ KDWWH MHW]W GLH :DHOH@®RERGHH GKH BRIRIHEQ X R (

IDQJEHLQ +HUPDQQ « QLFKW WMBDQLH :I6GKDVWDRG 6PBKGMHRK QD
.RQJHQWUDWLRQVODJHUQ JUDQNIXUW 0DLQ 6
(EG

%HULFKW GHV LQWHUQDWLR QD3O HQI HDETUKRPLWEHHNIGHV .= %XFKHQZI

(EG

3IWJROG .XUW +[IWOLQJIVJHWHOOHWNKELWKWH GHIU 2QDWWE RRIQIGOUR] H D O
%DQG 'LH 2UJDQLVDWLRQ GHMJTHQUURHQ] XHUED % DIHEIHEMN QL YWE OR 0+ QF



VLFKHUHU 6HOEVWPRUG JHZWNH Q/LERKGDH% O DFXO HQ W X 6 KK
DE]XQHKPHQ XQG VLH GDPLWF KHQG LBl P&&V XZRNHIQMD VE K PH
+RITQXQJ DXI HLQ EDOGLJHV HQGHM IDIPE UAHD Q PVPHKH QIR H X
ZXUGHQDU)L GRMEBRFNY YHUVWHFNW XQ GK®HH. PO F NNDW MW\HE
QIFKVWHQ 7DJ GLH -XGHQ HWH RV BQ VE H MW HKX W R Q PRV BIQV K
GHABULHUGHUWH PHKU VWDQGHQ VRO ODVIHH G\ FHK XXVG]H QDD K V|
GRFK DXFK VLH EHVWDQG QXU DXOLFK NHQRWV-KG K@ GLRREQ
HUVWHOOWH GLH /DJHUI*KUXQUHHDOQN /[HWWQHGRIUW : LG HUWD
YHUPXWHW ZXUGHQ 6LH HW OHUZMRWGEBUY B® VWO FIWLWHU
QXU PLW SDVVLYHP :LGHUVWIQ G5 DHQ WERQWE D GNHRWD G WW W &L
$UPHH DXIJHJHEHQ

,Q GHQ IROJHQGHQ 7DJHQ JHOWD QUGHIN) GHP /D JH®XUWK HAL
JHVFKLFNWH 9HUKDQGOXQJVI+KOWE®O LPPHU ZLHGHU GLH 66

'LHVH 9HUJ|JHUXQJVWDNWLNNROOWEJIH PQ W EHH QRIUWY WWHR% 1D
YHUPHLGHQ XQG GD]X EHLWUDQJHIXQV UG HH ®H 3 K U G$HPMHHIQ NEDLY/
NIQQHQ $P VSIWHQ 9RUPLWWBULBGIBWLYVFKSHUBDQIBYVEEYWB
6LH KLHOWHQ QLFKW %HDWH 'RDPPHOQ®VVW GLH (QGSKDVH :
A*HIHQ 8KU HUW|QWH GLHHELDXQGH X @P® OEH®6 /DX WK U HF
EHIRKOHQ hEHU GHP /DJHU NOMNIWMXHA SSPXVH@ERVZDOR
$UWLOOHULHNIPSIH LQ GHU 11KH [MUMWHQBD.@HUGD® BRIUH LR
GDV ,QWHUQDWLRQDOH /DJHUINGPHWHFK®H QPH HX BIGOG]K® B
(LGHQ EHVHW]WH PLW HLQHU *UWHX S LLIHQOY. BUH OGBIE H Q B
OHLVWHWHQ NDXP *HJHQZDKU 8&PRU GLSKUZHIBHNHDKQR /R
IDXIVSUHFKHU HUW|QWH GLH 6WLPRH)DDRXL (WGEIPQV L QGDP
LQWHUQDWLRQDOHY /DJHUNRPLW HMHUIGBIW QG LHF BDFXIW 5 E KK Q
EHZDKUHQ 'DV /DJHU ZLUG JHWLGEKHWWL O/ NHES V& ZGH®/ %
%XFKHQZDOG ZDU QXQ IUHL LK UWBHPLHAKLIND GHIY KDIVHW N QZ N
'LHVH 7DWVDFKH KDW GD]X JHIMKUWS5 GDARK LLFQK VG\HMUFE K7W HDIGE
]JDKOUHLFKHQ NRPPXQLVWLVFKEBU+MR® LEHY Q6 VGIDEW BH LLPH

'LH 'LIITHUHQ] ]X GHQ LQ GHDQQAVH®DOW RHIQLBEWR UV ZEK @KWY JGHHU 7DW VD!

GHU IUDQ]|VLVFKH ,QGXVWKURE® @HQ3IL MU HD Ps G R BKH WWIB\W RIFG IOR.IDON L NR
GHV NRPPXQLVWLVFKHQ :LGHUW%WWBPIQHEMAD O . RQUHDWODGH VEEHDO BQHU . R |
=HLWVFKULIW [+U *HVFKLFKWVZLVVHQVFKDIW + 6

&KULVWRIIHO (GJDU 'HU :HJ G>XGWHAKY &IDH) G DLFFK WU LOHHWH R O/ DXQEE) ZK{R B HQ G
1IDWLRQDOVR]LDOLVPXV 9HUIROGWH FIOWHEHQHELXQ.® G5 H B WU DRUHRWD YID® .
A'ULWWHQ S5HLFKHV: 7ULHU 6



JHVSURFKHQ ZXUGH HLQH 9HUQLRQH GHIB DXQRIAHE KWV D XG Uik
ZLH GLH $XVVDJH GLH $PHULNDQWH U LK WWN W@ LI@X K KHIQXZSIS®IG
BWXUP DQ DOV PDQ GLH $PHUHNWQHLD X BW HW WH Q@ KDW WHQV
VROFKH EHZDIIQHWH $XVHLQRQGHUZDFW ] XOKIDDXWHEQ « KIQGLR K
$PHULNDQHU ZIUH GHU 6WXU® LEXI GLIPK WD BRURVRIW Z D R QVIR R
GDVV GLH $PHULNDQHU NHLQIDAZHDY SGLHV &KW IKAHQN HLDWWN H
DEGUHKHQ Z+UGHQ =XJOHLFAKKUWW OEEDHY DNHLKQ XHILEH 1V WHUH DV
]XU %HIUHLXQJ GHV /DJHUV %XRBIGHGZH O WD LQIHHE HIO Z XH)\
WDWVIFKOLFK LKUHQ .DPSI DEONKDKSWKUHRD WPXYYWHR K
XQJHZROOWHQ NRQJHUWLHUWIH® QN WXROD Y $ UNHFKHHU GHUHI
EHZXVVW ZDU 3

,Q GHP REHQ HUZIKQWHQ 1DFKGDWHENR GHVHD HDLFKWR P LEHM
+HUDXVJHEHW 7KHMH GHW 6(' '.3 SHYLVLRQLYWEHIQOFRBY GHQOQ
'LGHUVWDQG LQ % XAGHQZBPHUWS®SHEOLFKHKDEH@® %XFKHQ
NIPSIHQGHQ .RPPXQLMWLYHKUIOLXQU WIHKAKPEFQZDOGY IRUPXO
A'LH PLOLWIULVFKHQ .DGH bW OQHEF KR®WRQHQQ &DEHH 6G K !
DPHULNDQLVFKHQ $UPHH %XFKHQZDOG EHIUHLW 3

SREHUW + $E]XJ XQG -XOLD@HVWWHOFEHHQOH@ 1$QX IMD@H PG E
YRQ GHU NRPPXQLADIVAEBEWEHRORRMVMH GHU 6H O BVAEMHWH
)*KUXQJ HLQHV ++@DV KHXWRIP LOVIFKW Y RIDIONW WUQ@GLLH D X @ J HGJ
JHIJHQGH VW+W]W VLFK YRU DPOHPHIXGBYHLUQ®VUHKH QD WHNB"
ZLHGHU ZXUGH EHKDXSWHW GLH $68U6RO0% R AKHY XKD\U & HHU Lt
+1IWOLQJH VLFK EHUHLWYV VHOXE @WH EH I WHOLLVQ J WOWLWQH $ R KRR
VROFKH *HOHJHQKHLW YRUEHUHLMUNW KDWS\SHQLYRBEHYRIQ
NRPPXQLVWLVFKHP +LQWHUJWHXDHEU ZRBIHG M B U UL QG NV WV G
NROSRUWLHUWHQ *HVFKLFKWH 3

,Q VHLQHP %HLWUDJ *EHU GLHXQG*BGH GW¥V Y WHUISQ H\VQD G/H B
+IIWOLQJH LP 5DKPHQ GHU ''5 *H\ORKK.IF K @&/ V§ EKUH NEX Q/L Y FHKJ
A'LH bVWKHWLN GHV $QGHQNG QK Uy iMD Y& HHKWOH FEHY 2ZHEN@
SOQONHQQWOLFKNHLW $XV DOOMVBRLOKHGHQHEMY FKHQR ZXBIG
KHURLVFK VLHIJHQGH >>H@EKW GRG UHDGH QXHEQMHNW HLQ ¢
$EELOGXQJ VRQGHUQ HLQ 7\SXW QKM )XQNWLRQ LP *HVDF
(U EHJLHKW VLFK GDPLW DX AR WOHKDL XS W R Q*H SHHQV DV F 1 X
'"HXWVFKODQG VHEAKZ)GHYR'G BNBKHDYWOLRUGHQ

'LH EHIUHLWHQ +IIWOLQJH OHLWWHWHQ IROJHQGHQ OHJHQG

A'D% GLH $PHULNDQHU EHL LKU® FE L Q WIMAKNA QDL & WX R KODIE®HIGR) LV W
VRZRKO GLH %HULFKWH MH@HDU WG DDVLMUYW HGE H WSDDMW-H BN REFRQGRON ' H V (
DXFK GHU IDNWLVFK RIIL]ILHQGK BBUEB KW DPSW T XD QWV BEHE BV MRS D
$UPHH YRP $SULO ,Q GUHPD VR JKHQEBOW RYIQHD*H 6WXUPJUXSSHQ ZD
ZRUGHQ XP GLH :DFKHQ ]X +ENKOQAMDVEDUH® GRH XIPKINWE HHHD@EHUW X
JHQJHQRPPHQ ZRUGHQ GLH QRW¥KQI® *HEDKUWXP® GEBWVDDIHUWY EHMLQG
JXW RUJDQLVLHUWHQ .RPLWHHIY 16 DAL ROQODOCH>\W: @WHDRIBIQP FDRWEMIDHKGH X Q G -
(QWVFKHLGHQG EHL DOOHGHP7IH\WW GH.W $ QGVH.UNVWDOCHB\HNA BISIMWB B Q VB & | X
GLH +RIIQXQJ YHUOLHUW KDW DOUWBWY G HWQORKFIQHQEPPXGQ L MWL VFKHU :L

%HULFKW GHV LQWHUQDWLRQ D30 QI HIEDUFKRPLWE HN:GHV .= %XFKHQZI

$E]XJ S5REHUW + :HW]HO -XOLWDWHGHVH7BhBURKIVX Q*HVFKLFKW R GHU
.RQJHQWUDWLRQVODJHU %DQGQFKHQ2UJDOLVDWLRQ GHV 7HUURUV O0-

.QLJJH 9RONKDUG $QWLIDYVFOXMW VEXH U H VB KIURMMOH G HXUQ G= *RGR Q N
OROWPDQQ %HUQKDUG .LHVHO+DRQRQLHXKDOPD QRHVUDPK /RHEZW  (ULQ
GHV +RORFDXVW LQ '"HXWVFKODQ®BU\MVOWIXRG 'HEWVAKODQG 2VW )UDQN

&DUOHEDFK (PLO 6FKPLGW QEZDOG 6KKQ HR®JHQSNOWIL WK R GH@EMH U % H
+HUDXVJIJHJHEHQ LP $XIWUDJ GHURADD H U J K PR LEGIWR/KHDI W HY6$0E IOHDQ B DIOREQ'Q



A.DPHUDGHQ

‘LU %XFKHQZDOGHU $QWLIDVFKH§WHQ \LIQQ % XFHOHVD L [DANG H\W® ¢
$X%HQNRPPDQGRYV YRQ GHU 1DLFERYGHWH®DG LKUHLUD ®H B OH

HUVFKRVVHQ JHKHQNW ]JHUWIXDWS M8 WK ¥Q DYHQJ
9IWHU %U<GHU 6|KQH VWROEWH HLREH B UT 3B DR GONQ L
ORUGUHJLPH ZDUHQ
0O*WWHU XQG J)UDXHQ XQGHXQQHUWWDXVHQGH [LQGHU

‘LU OHEHQG JHEOLHEHQHQ ZLWI¥HHQ VO IGHY LED RKVPL ¥ R WHL ¢
.DPHUDGHQ IDOOHQ

‘HQQ XQV HLQHV DP /HEHQ KLHONRP®IW G HAD ¥DH VGG M|U5 PHF& B (
+HXWH VLQG ZLU IUHL

‘LU GDQNHQ GHQ YHUE+*QGHW H QGHIPG HER ZO/HQV ¥PXQ & NCDAQOHHX
JUHLKHLWVDUPHHQ GLH XQV X @& GHEHIHWDRWSQH:@GOW )UL
‘LU JHGHQNHQ DQ GLHVHU 6WHDYHKGWHW HQ F% 00 U U HX®HEWH Vi
2UJDQLVDWRUHQ XQG ,QLWLDWRWY VEHW . DB ISHIGW DXPHH:IHIOHNQ
5RRVHYHOW (KUH VHLQHP $QGHQNHQ

‘LU %XFKHQZDOGHU 5XVVHQ )UDKORXGI® 'BRWMBKHVEEBOKF
XQG gVWHUUHLFKHU %HOJLHEXQE U RDXP DEHQU - KQ RWVIQIEAHL
NIPSIWHQ JHPHLQVDP JHJHQ GLHUJE® HFKIHD BUHXQNH WM H\B
8QV EHVHHOWH GLH ,GHH 8QVHUMXQADHAKNHIMW JHUHFKW + '}
‘LU I*KUWHQ LQ YLHOHQ 6SUDFKHIRGHQ JFOSHHEKHIQFKEBQWBP
.DPSI LVW QRFK QLFKW ]X (QGH 1REK @HIGHY X QWHUH D K QF|
1RFK ODXIHQ XQVHUH VDGLVWLVFKHQ 3HLQLJHU IUHIL KHUX
‘LU VFKZ|UHQ GHVKDOE YRU DO B UH WOW 60K WGWLHH G $BSHAI
*UDXHQV
‘LU VWHOOHQ GHQ .DPSI HUVW H YR UZE B Q BIXFKKWGIHI) CGHIW ] W/
'LH 9HUQLFKWXQJ GHV 1D]LVPXMFKWJIVHHQ QI BON HILQ HV V)
JULHGHQV XQG GHU JUHLKHLW LVW XQVHU =LHO
'DV VLQG ZLU XQVHUHQ JHPRUG KQWHX XDFEHUDGHQ LKUHQ $¢
=XP =HLFKHQ (XUHU %HUHLWVFKGIWR-8FEZNVHQ D RSUHBKY

5 6 &+ :9g5 (1 3

hEHUOLHIHUW LV WY%DOEKKH @ZHBQ GHE[MH GHMFNOIUWH GHU GDPD
5/GO C$0OOH DQGHUHQ /DJH WD XM HQ H X FKHG@ ZZOG PL.NBH
HLQHV PDFKW EHNRPPW ODWR«U(W ZRWDG B Q FEKXOH Y QM OHD ¢
JHPDFKW DEHU VLH WDXJWHKR 6B0®KU® QB KNHL RIEQ W HLOTOIQ
GDQQ MD DXFK ]XU RIIL]LHOWM @ XCWEXH KUIDEDWIG ¥ LEGHG XHUA
.DSR GHU 3RVWVWHOOH HLEXBDIHQ EHEIHUGE UH66 |WH.U HQ\WH U
EHJHLFKQHWH VLFK DOV 9HUND VVHGEHYR QQ: RDKW X B GWO0 HO\WR GA
IVWHUUHLFKLVFKHQ +I1I1WOLQJH®DJ HAPF KIVE UG MW N WMH @ R E K|
JHRSROGL HLQHP :LHQHU .DEDUHWWVIQJHU 3

6WHIDQ +H\PDQQ HKHPDOLJHU %XFKHQZDOG +IIWOLQJ ]JLWLHUW QDF!
KWWS 7277 JHVEKLFKWVGDWHQED ONXEKHMLOIHMMN VW D oW WKHHQ X6 KIOQ A B




'HU % XFKHQZDOG +IIWOLQJ -DNRE .LQGLQJHU

-DNRE .LQGLQJHU OLWW *EH®U{AKRQIDKHKN AQWHRQOGBVYRS
ODFKW+sEHUQDKPH GHU 1DWLRQDGYV RBRY O EVAIWHDK R I HQN DX G|
=XFKWKIXVHU 5RFNHQEHUJ XQG RIXWUPIRRRUXQG GDV /DJHU ¢

/IHLEEUDQG 5REHUW %XFKHQZPXG*HVIHFEHBKYWHHGIEY G B XOW WHKWHWD WIS ®
6



-DNRE .LQGLQJHU DOV +IIWOLQGRNIGHWPRIRHIDQIJHQHQODJH

$P 6HSWHPEHU ZXUGH -DDNRE | DLQUGIQUIGIQD LU GDWF Kol
HLQJHZLHVHQ 'LH +IIWOLQJH=Q{KMWHDDE UH \2H HHQ MV Z WH. RHQ. ¢
BWUDIHQ XQG 6FKLNDQHQ ZLHWUIIMNRPWDQLH ZOQNQOGHW H:
$EHU DXFK HLQ 7HLO GHU %W EDF KHU HPDAD [XE RWF K B Q. =6 W UA
VROOWHQ ]XQIFKVW HLQHQ *H{ O QUH® H O + WIDIQWAKXEW HQ [BEH
9HUXUWHLOWH PLW KRKHQ 6VQUWDVHRQ L N RSUIR O D\ IH\PF K X F &KW/UK D>
GLHVHQ DOV EHVRQGHUV KD UM KHEOSOPQWXJIH 6G\HILD |(MLREGI]
(PVODQGNXOWAYLHUN®Q KXY BO(REH GHU $XVEDX GHU Y
BWUDIJHIDQJHQHQODJHU DXI DU EHMVFKORNMHD 'H U BEMED
. XOWLYLHUXQJVSODQHU VWUHE"WHIQ HQH BB UGCRSG SCHLODURH C
VLHEHQ /DJHU LP VeGOLFKHQ (PVODQG EDXHQ

%HVRQGHUV DQVWUHQJHQG ZD$U BH EWWEBHRMRG LDXF K Q-® N
.LQGLQJHU EHWURIIHQ ZDU

ALQJ HV GDEHL VROLGD U WM PKLIX WHHQL G QYW 8 U/ IGFHQ @ XIUD@LIH ¢
MHGH $UEHLW LP ORRU KLQQIMQ O3 FHFKH G HHHDKAKL W LIF KW Vi
$XIVHKHU HLQJLJ 1HEHOZHWWZHHL & RGN QIQ QZHHY HIQH Z& NV H)@ X6F
DXVJHU«FNW ZXUGH 'LH 6FKLNBQH QRYPKMH Q QL P+ DIRFOL EH\
JH]ZXQJHQ VLFK PLW QDVVHQ RBMQVREGHHIQ : IDXE ULIFRW RS J
DXI]XVWHOOHQ VLH PXVVWHQHEHX@WHQ QHUG HW WROR® 78
SDXVHQORV LP XQZHJVDPHQ XRZRWE R B 6 Q GWHRKHD )6 IFHKOXE NRDGUHU
GXUFK PRUDVWLJHV *HELHW R®Q HDHUFXHQ-QEDOHQJHZHP Q QR
VROFKHQ C7DQ] *EHU GLH ORRGUHIERQW DG M HW W H HX PO XQU F
ZHLWHUHQ 6FKLNDQHIQU] X KHPDORBAHQIWOLQJ +HINDJQHQ WV
ZLH IROJW LQ (UL P MUXPPH BHKDROEHY QA V F K O HHSE RIGHRQ G
BRGHQ XQG QRFKPDOV 6RGHQ HEXQ Y@®WU HAKHID KLPHHID QQUHWP B
XQVHUHQ 2KUHQ 6WXPP VWROSHQWHE (KRR UANR QXGD WUHIE K Q¢
VLFK GLH BRGHQ OLH%PMQ GLHVH DP *UDEHQ IDOOHQ

'HU LQ GLH (PVOD Q GAODH®IHWKNBIR GBIDNOH EFRWKWPHKU ZHUW XQ
$E OLWWH QDKP LQ GHQ (RX CDXFEWRDXYQI B UN UAVDHKIOO & |
JU[%WH *UXSSH VWHOOW H Q HULXU SVHUILHOQV N Q L PHLIQHKDAO B B H Q H®L
BWUDIJHIDQJHQHQ GLH ZHJHOQXHY RMHL OX\Q B XADGRHEM VY HYU® DHWE
UHFKQHQ 9RQ $QIDQJ EROOWWWAHKHQ &W UG H® I®IQH FBQ H C
GDV /DJHU $VFKHQGRUIHUPRR W LYHMUEE UDRRW . L \G LHQUINHQI UAR
/IDJHU HLQJHZLHVHQ ZXUGH 'RW VD XNVQ WS DBINH-PYEOW WLRKH LH
'LGHUVWDQGVOHLWXQJ SREBHWLYE R BIENAHIUBLUOEX FHQHS KNLHO/
ODQJH DQ 6R ZDUHQ DXFK LQ$WDRXEHUGRU (HYPRRWG EDIH Q
SROLWLVFKHU *HIDQJHQHU XJHLGEHQVLFHKIHMW KH LW R 6 R @QVLHDL )
9ROO]XJVZHVHQV NHLQH ZHJHQD®BARWQUBBWY G UXUNY HE
HLQJHOLHEPH UV GHYGHQ=HLW ZXUGHQ YHUVIWHU N Q-RFZR \HW/[X
'"HU $XV]HKUXQJ GXUFK $UEHDRWQ 8XQWHHEQ D OH @ QI OXOMG + 6IRK
+1IWOLQJVEHULFKWHQ JHPHLQMIRUHLER HRLGH . ®Q GH QF KEDHHF
.DORULHQPDQJHO VFKOHFKWH (MXBOYWIVKUXHD (IDQ V8 XYL BN
UHNXUULHUHQGHQ (UNUDQNXQJHQ

.QRFK +DEER 'LH (PVODQGODIHNQJ %DUEDQUD%HQWHE +UNVRKWHHU 2U
GHU QDWLRQDOVR]LDOLVWLVFKHHD .RQJHQWUDWLRQVODJHU %DQG  0s(
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$P -XQL EUDFKWH PDQ -DOIRE YIR®DG DQIGHIU QW HXOM M
%XFKHQZDOG ZR HU DOV .D/SRHNXNQIG GSIQVHKXVGI\D % B R[FINVE!!
'LGHUVWDQG RUJDQLVLHUWHQ KQK DHYWKOIY WDEHHY WH
OHEHQVJHIIKUOLFK

%HUJVWUI%HU $QJHLJHU 'LH %® yRILDIHUXHQU E DIDILEWRO QoM I \KIQH/L P



ADNRE .LQGLQJHU XQWHU GHUR® LIWIOVLFXINV@QX P PINMD
UHJLVWULHUW $P -XOL ZDQUGHD HU H QWG DL\D FK %
HU GLH +IIWOLQJVQXPPHU , RV E X DHOLD \GEHXF Bo @ R WNE

JUDJHERJHQ I+U ,QVDVVHQ GHU .RQJHQWUDWLRQVOD
*ODXEHQVEHNHQQWQLV RKQH
'DWXP GHU 9HUKDIWXQJ GXUFK *HVWDSR 'DUP
2UW GHU 9HUKDIWXQJ %HQVKHLP
$QNODJH HUKREHQ -D 9RUEHUHLWXQJ YRQ +RFKYH
(UNHQQHQGHV *HULFKW B6RQGHUJHULFKW 'DUPVWDG
1DPHQ GHU 5LFKWHU 'U :HLVV
S8UWHLO -DKUH SHQDO VHUYLWXGH
‘R LQ +DIW JHZHVHQ XQG ZLH ODQJH"
0DLQ] WULDO
SRFNHQEHUJ
% XW]EDFK
ORRUODJHU
%XFKHQZDOG

1DPHQ XQG $QVFKULIWHQ GUHQH G LYHH U QY WGDHPH DWW\« 2
ZROOHQ XQG GLH I+U 6LH E*UJHQ N|QQHQ

*HRUJ OHQJHV %HQVKHLP D G % 6FKOLQNHQJDVVH
5LFKDUG *UDI %HQVKHLP D G % 5RGHQVWHLQVWUD

| QJ DO\
¥IPKHQE
YU DIDWI.
JHU

VWDGW

UUuDW
» W

B K QHHWD 3

%0 H

ODULD .LQGLQJHU %HQVXHLP D G % 6DQGVWUD % H

SUFKLYDXVNXQIW $UFKLY GHU 60V IALXWQM HAIEBBHQ NRUNDDIWWHQ %

XFKHQZD



.LQGLQJHU DOV %DUDFNHQ XQG %ORFNIOWHVWHU

=XP 9HUVWIQGQAYXGNW 5ERQMAMWOEGSDFEBWHQ GDVV GLH 66
GHU /DJHURUJDQLVDWLRQ 6W XEWM®GW H GEMAHW PR F8 BN FAK QRaX
GLHVHQ GDPLW VLH LKUH $XHID EHHF KW HH W <@LOFHK@V LI Q QFC
%HIHKOH VLH HPSILQJHQ JH{IH Q* EMEL OB GXUQEEHIBAMOR Q O\
LQ EHJUHQ]WHP 8PIDQJ I+U P D (DML YHHIQ @GFHKQAMWQ HLZT K Q OHHK
=XHUVW DUEHLWHWH HU DOV 6GVHEDQ PGNP %P B AN L QIXH W \NHRL
ZXUGH HU .DSR DOV GH W NRP-EDUWRMNQY AHKHWII DV @ HQJ Z. X
.LQGLQJHU ZDUHQ LQ GLHVRP PIDQ G/R HEWJH JHQ D QLY VAV B WNH Q F
$QJHOHUQWH 'LH PHLVWHQ +I0NGBL QRIS HAL H6\8 HVH LR PEIDH) G B\
ZDUHQ *HQRVVHQ RGHU )UH XIQN I LKH. DU PKQW HQ | EEKD DK WQ |
BWHLQEUXFK EHL VFKZHUVWEHL $HEH PWVXQWHIQU 'ILUH BeHHPY B IAA |
LQ HUVWHU /LQLH DEKIQJLJDYR R UEHDWAHKOI® B QR GHIY 100
/. GHVVHQ :LUNHQ EHUHLWW L RE$+EY RERQIAWE D X DKK & UHES$!
'LOO\ 0DQGHO VDWHREV W I@ELCLIAKU AGHU HLQEHL\WR /DKNMHVIMPH 6
QDFK HLQHU =HLW GHU C3VMBN QIH @O H]KNWM U OX QGL BIN UG THQHF
]XHUVW LP C3ROHQEORFN+ REBH®DQW H\PWGEEX ¥ X H G BO RFEH L%
$XIJDEH I+U GLH $XIUHFKWHHRD GWMNQX I5HGD'ULNVQLEGINVRV DX
$XVIHKXQJHUWHQ ZHQLJVWHOQVR|XGHHIQD HP KDIOO BXFEHP N
VWUHQJVWHU NRQVSLUDWLY EUOSHI®G OGLH G/H B K \WIXQ GOHQ XS
YRUEHUHLWHWHQ
$QIDQJ ZXUGH LKP YRQ GMRJF IS DOUMHMW % O REEN UW D D YH @
+1IWOLQJH DXIKLHOWHQ 1DFKPH®WO@RE N X UDKQY HU QDRI WZ R
UXVVLVFKH +IIWOLQJH DXIKLHOWHQ
(PLO & DUOHEDFK HLQ HKHPDOALH® UEOQRKNI®XMBYBHQ ZVHA K E
ADV KDWWH LFK QXQ GD I+U PXBM HIXDOH R QH ¥ K QHKKANN PD
KDWWH 'DV KHL%W %HWWHQ &R WHKQ F K H]\XPK & 8 8 HDIDX DIQW W E
=LUNXV GHU DOVR QXQ PDGZNPWHQD JHMIOW GX QR H KHQW & T
6XSSH GLH GD JHOLHIHUW ZX MGG HYURZ WIQWU YWWHL B @V Z\RHILGHHD |
GLH 6WIUNHUHQ DXI .RVWHQ RBBIW HLRXHE | ¥ K H V FIIQD VIMFIKQV H O [EV
GD% LQQHUKDOE GHU %DUDRNH G 0B QWD VHEIHQ E/IRQDIMH @D U [
GD% LQQHUKDOE GHU @ DYDENBGKMQL QGL I8 W X H LM H\H
KIWWHQ 1*KUHQ N|QQHQ 8Q® WH@Q WRKIDILW %SMDLVF K LGAD |+ U W

3IWJROG .XUW +IIWOLQJVJIHRUHOOHWFKELFKWH GHIU 2QDWME RRYQIGOIR] H D O
%DQG 'LH 2UJDQLVDWLRQ GHMJIJTHUURHQ] XHUED % DIUHEIHEMN QL YWE OR0-QF

ILFKW ]XOHW]W DUEHLWHWH LGOL\R QH QA HUMERWERRPLIAWN H QK MWILRA KIQ BIRWH N
+1IWOLQJH ASRQSRIDOWVRMIEKHQ +1IWOLQJHQ ]X EHVHWI]HQ

ODQGHO :LOO\ 9LHUQKHLP UBR UPDW MK HDNRE UL DGLQ VHUQGEFKULWW
XQYHU|ITHQWOLFKWHY ODQXVMOLSW ODLX®QLVHLQH:L)OOYWuwwa@ 0 X
GHQ OLWJOLHGHUQ GH U ABRWIQGGHHOI M UH QG G HAHWD]L]HLW HPHIHKUIDFK
3HUNHU %ULJLWWH 9LHU Q KH1PFR NALDMW KH QX QHEL PLONUV B @/X W RQQKQH.® . O H

6

BHLQ OLWKIIWOLQJ (GPXQG 6FNXOY HLQHRVQWHUYLEIXWEDBQZHVHQKF
JHEUXDUQ GHR %ORFN ZDUHQ LQ G® W RQKBKWLVHKH *&HLUQ 0H® H]DEL H
JUDQ]JRVHQ 'LH =XVDPPHQVHWX@UHAEKY 6W REFHHUXL B Q\DW ¥ VGLAHDUJKL Q JH O (
PXVV EHPHUNW ZHUGHQ GDVV6WXE--DQNREH QMWD Q Bl U DXV BAVHAKB Q  GLH
HLQ]JHOQHQ QDWLRQDOHQ 3DDMRE DMV XQ JGLH DNPHS O R ANIHMEXH GRQ G H
IDQGHQ GRUW DEZHFKVHOQG ZQMGWHIDKORH W X Y [5RHRH Q R Z @ INWRLVGHKEH OHX Q
VWDWW +LQ]X]XI+JHQ ZIUH QRFIKH GIBIZW LEOHL HG L BWH@ Q6L O] WOQWHGB L1 LF
BLFKHUXQJ GHU 'XUFKI*KUXQJKGOHYMW HQH P SV MWHIX Q= G LIHZHMQ =XVDPF
3DUWHLOHLWXQJHQ NDP ]X GH® 3DPQ]RQEQ HUBJHIOBRMNH OBUBHVRZMHI
$UPHHKDXSWPDQQ QDPHQV 1LFRFKDN JH@IXDRLOLHQQDPH LVW PLU Q
ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJHUS



JLQJ GD% GHQ ,QVDVVHQ GLH@HF %HOLROFNR @ GHWH PL @GIH\ON
KHOIHQ NRQQWH HLQLJH 9HUEHVVHUXQJHQ [XJXWH NDPHQ
=XP %HLVSLHO ]X KHOIHQ GD@GM HFDUW CHL@HIDD|W SIBUB LLIFK
DXIJHQRPPHQ ZXUGH ]X KHOIGQHGD %FMEZPDEE .RPRDIPICR E
LQ HLQ OHLFKWHUHV .RPPDQGRING UGB W XAHUGHQ EROQN
IHEHQVPLWWHO JHVWRKOHQ ZXVUKWHYQH IGAW P &HODL NR Q QWCH
GDV ZLFKWLJVWH DXI GLH 'DXHQ YR@WHORFALHVH®LH ]X®@\
EsUJHUOLFKH Y|OOLJ XQS RGIL VEHFKRH DMOZLOWKH BHWFEK I | BQ.

GHQHQ GLHMHQLJHQ ]X ILQ GLHO®D HG DI HE®I U HG WUX/DWDHIG VIRY HI
ELV ]XP (QG]LHO ELV ]XP EHZDIIQHWHQ $XIVWDQG

‘DOWHU AR OMHEBWAHCH QZDOGHU .RPPXQLVWH QD JEHIUIOR. 18 FHIUDAX

ZDUHQ

A KU VROOW PLW GHQ .DPHUDGMKBKX®LFKMWUDMXEHEHQP SIHC(
KU VROOW DOOHQ .DPHUDGH® KN®WHP KHIHQ GLH )HLQG
,KU VRO OW BUEKWHIE 6&S-DW YNVG @D OWH Q
KU VROOW HXUHQ (JRLVPXVH®JHDHP HEDWVH, Q& H U F\HUHV D @ &
KU VROOW YRUELOGOLFKHOVHIQSOLQ KDOWHQ XQG GXUFK
KU VROOW DOOHQ WDW VIF KX@LEFKWHF KDAPLHIWCHIH §QMAK H @ FK A
KU VROOW HXFK OHLVWXQJQIIKH® BYKDIHMWHQ EXFKW ISE
KU VROOW HKUOLFK XQG RIFK® ]XHWXOWHXP GBIROHR G IGbI Q Q\M L
NHLQH 3DUROHQ PDFKHQ R GK\DPH\LMLHUWQR® THIO HE HH LK
PLVVWUDXHQ
,KU VROOW NHLQH .DPHUDGHQ \EH\WDHKBBQ *EHUIDKUHQ
,KU VROOW PLW GHQ EHVWHQQGRHHX®HWWBRWLY VHLQ X

ODWHULDOLHQ GHU *HVFKLFKWWZH&DYOWHDEDWKA-DNREOLLQGLQJIJHUZ ,QW
ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJHU?:



'DA/.OHLQH /DJHU?3

'XUFK GLH NULHJHULVFKH ([SDROWVGRQ GMPMR/HUW LYW HWBHJIID
*HIDQJHQHQWUDQVSRUWH DXEKQ Q'LGID ¥D JH BoXFKINQHZ E 6 & UX
XQG ]JZLVFKHQ XQG HL ZHLMWWOAL @QIHFK®LRHKU LQ
SQWHUN*QIWHQ XQWHUJHEUDRMKDN) GHQGHHV KBQR G RLEWNV 6
YRP +DXSWODJHU DEJHWUHHQGWIBDQHBHIUO QD FKUR GSIBHGE Q 6
.DPSEH]HLFKQHW OXACED G A H YVRIHAWHHUDQW BH $XVVLHEHVW
leU GLH JHVFKZIFKWHQ XQG LAOQHQHUWWBQ Q- IGWMQLRXN %W QN |
PHKU DUEHLWHQ=NRQ®BINM UGDP LLSPWRAKHLMHS ADW] ]X GHQ *
LP 2VWZEXUGH

/IDJHSODQ

=LW Q +DUWHZLJ .DULQ 'LHFISH® NDIFR DK WR GHLQ W R PR RIQMOIDI H
QDWLRQDOVR]JLDOLVWLVFKHRQJR @ HRWWDW N WO DI + §QWLZAKE N ®H U E
&KULVWRSK  %IQGH *|WWLQJHQ JUDQNIXUW 0DLQ 6
&DUOHEDFK X D %XFKHQZDOG \(HQ WRIQJXDMDUBWHRQQYODJIHSE YHUE
(Q]\NORSIGLH GHV +RORFDXVWJ 'GHW HXLRRSIXYPBKHIG (NBRUGKOQG , $
*XWPDQQ O0¢QFKHQ 6



'DM.OHLQH%DUWMENHQ

PY%WXFKHQZDEHHBHSRUWNLFK HLQ %HULFRWP\G HXJ HXFK U DH
ZLUG DEHU K|FKVWZDKUVFKHAWOLFK YRQ -DNRE .LQGLQJHL
AR VDK HV LP .OHLQHQ /DJHU DXV
,FK EHNDP DP GHQ $XI\QURJ/DIHQ ¥XO REFH\U Q HKPP HOH LG |
3ROHQ DXV $XVFKZLW] DQJHN QG KDM@ R G B %QGZ BlU% OF R NRH ALk
NHLQH :RKQEO|FNH I-U OHQVFRBE REKQHQ) HOR/QGHI ¢ L3I H3LDDH
PHQVFKOLFKH 1RWGXUIW ]X YHVEHPOKWWRK [ZIW EGIWKXI GD .
VLFK VSIWHU DXI MDVH : DDVR/HHWIDGHH @/ XQ\IH L(IHNZ 1V V F
XQG 7LVFKH ZDUHQ QLFKW YHRW K QQEHMF KQI@ NW H 8 H® % H VW J
GHV NOHLQHQ /DJHUV GDV HLQH B3YWAIKDVFXYRRP X@G|AN
GLH 1RWGXUIW ]X YHUULFKRKMQ D XH/QVQ HWH @ IR ODIWR GQH B X%
GLH DXIJHZHLFKWHQ 30IW]H SDVVLHUHQ
‘LU PDFKWHQ GHU 66 YHUVF GDH6 H® HG UD Q B HRHEQ QRRWX/HF & G DJ
(QWZIVVHUXQJ VRZLH HLQHQ XRQXMUX ¥ RKDEXHUQW LYOH G H PFKIW
IDJHUI*KUXQJ OHKQWH DEHU'HBNHQ (W BEKH @ RMHOHHPD O+
BHLIH JDE HV ][X $QIDQJ QXU VH IQU AKHAY PKIKIQ N QQSZW I W I B
'HFNHQ EHNDPHQ VR QXU XQWG®&UDHELWHKLWD I XIQAMHNDPWP HD F
IDJHUI*KUXQJ HV DEJHOHKQW UCDQN WHR Z:IDH/ Vi Q € B LIDXPI | XQ \
IRWGXUIW ]X VEFKDIIHQ W UD VRKQGH.W' HBX WV K & M HIUXH/Q «\D\W K Q
G 9HXOQG GHU (QWZIVVHUXQJ LQ EHQELHEX®IW H YL QLW FH KW X
GHQ 'HXWVFKHQ $XVUsVWXQJVIHLNHQZ HHE W® KIORAHPQH U Z P VW
YHUEXQGHQ zZDU
'LH %HNOHLGXQJ ZDU GHUDUQ .PP 6 UHDGKII VE OB B P|DGS HEUH |
$P $QIDQJ EHNDPHQ ZLU QRFK MIPGOHWRPKHQIUDKBKHQXVF B!
‘RFKHQ GDQQ QXU QRFK HLQ \DRXGWEKRSHY 4B E GH\8 @E\HUKIOR
DXFK LP :LQWHU QLFKW "HU W W|% W H L DHHLQD 0®WV HEDP HVUFTKGOHHG
‘DVVHU «EHUDOO =XWULWW KDWWH NHLQH +DQGW+FKHU NI
“HGHU OHQVFK NDQQ VLFK YRUV\EBEQHQD QN %HX QW & UD G DHH\
‘DQJHQ /IXVH XQG )O|KH LQ'DV RIQHB]0HIGIH @ WDXWVRDGFK
GD% GLH PHLVWHQ ]JHUIUHVVWQRYHBDDGQHU XQ BW UFE&L EH® .
P|JJOLFK GD% GLH =XVWIQGH QLFKW QRFK VFKOHFKWHU ZX!I
'DV .OHLQH /DJHU KDWWH NHL@BIV I NRWHQ 26 QW HV FXDFWJ DK
.DPHUDGHQ EOLHEHQ XQJHIIKGHQ 7OI|FNHY ZXRFEHQ DOAW H L

(EG 6



QDFK $EODXI GHU )ULVW ZLHRPP DIG R UDRY SRIDWN O IHQ U
EOLHE %HL MHGHP 7UDQVSAUWLZBUHG VHEDWH UDSWHEHEZWWC
LP .OHLQHQ /DJHU ]XVDPPHQJHWDBMH 66 ULBFWHHG KPKX QDO
DUEHLWVXQIIKLIJHQ .DPHUDGRQ GKQIFRJHEXWKWMW DXRQ BGUBIQY FK
JHVFKLFNW $XFK KDW GLH 66 YR QHXH® ®UWE HEQRPEH KL DHQ
]X YHUZHQGHQ 'LH %OXWBEQDKPH ZDU QLFKW IUHLZLOOLJ

+1TWOLQJIVV FAK OBINWHO (DHE WP

'HU % XFKHQZDOG 5HSRUW %EDILHAKWXFHKUH@IDW GREHQWUPB/W R Q®NU D X

+DFNHWW 0 QFKHQ 6 I 1U
&DUOHEDFK X D %XFKHQZDOG VHQWR @G HOQWIUDWARQYODIHY YHUEHL



,Q HLQHP ,QWHUYLHZ PLW -DNRE .X®& LG UUBRH U HHELXDIUW
BFKXO] ]X :RUW (U QHBR®QJXV IDW R VBRI 9HU SOGI L Q|
A*HP1% 6WIUNHPHOGXQJ GHU BRKUQL &N WX BHH 0N WIHH \@ WHH O
PXVVWH LQ GHU .+FKH GDV (VP Bo@ REN RO/ HIMO XX UBPH(G B B C
. FKH GHQ JDQ]JHQ 7DJ XQG G OQH HI DKRK\& IN-RLP&IW H( L QWD K B W @V
ZDUHQ 0DQQ ,QVDVVHQ VBFEPD® 6GRK 19HWEKDIH XQJI HP [
HWZDV EHNDP 8QG HV EHNDPLQ@HLQHUYRHKW BO VLK AKVAXIEQ
AXDOLWIW GHU 6XSSH LVW @QWKWV D DMK HBYURQLVEK ¥
XQWHUVFKLHGOLFK LP *HZLFKWU I6W K5 XD\QGHU SRR @B Q B QIBV- X
MH QDFK -DKUHV]HLW XQG DMHQORKWX®@OH (XONDPDXRUY GHW/
EHNDPHQ (V NDP DXFK YRU GDVV R®Q¥I 2PXQ G UHLQ3XURAN EH N
$XIJDEH GHV BWXEHQGLHQVWHW@DGDNV% GPW [XVWBLDXWY])
SHLQOLFKNHLW VRZHLW HV PYJBLFK WDDJHQ VRIQF BHWR F B X
YHUDQWZRUWOLFK HUVWHQW HAQRBK® KGDWW BKWH X300/ \2 UN
YRUNDPHQ XQG bKQOLFKHV X€&ODSBISHQR VRALPHPQ GDV\VZUH
GHV %ORFNIOWHVWHQ (U PXGUW H FMKHWLIQLHE U WX E K Q ¥ HHLUQ/MW DR
VHLQH OHOGXQJ DQ GLH $UEW LPXWWWBIW ZHVDION 7)RGVGH hiKDQUOHLC
PDQFKPDO ELV ]X GUHL%LJ JHQJPIB®O GHIGE H'D \0 ZDIH G L HP XADWX
%ORFNIDWHVWHQ

$XI GLH )UDJH QDFK =IKODSSKQOGRQVYQMIAR UMWH\PH (0PXQ &
$SSHOOSODW] HLQJHIXQGHQLIDEHU \WRIDUETHANG &/BWDMWGH B 1KY
0DQQ KLQWHUHLQDQGHU ,QVBHVRMWEHHYU B LEH k% ® R R N HORPK MAHW
PDFKHQ ZROOHQ GDVV DXI| *QXQX® G5 MU IV FPLOHPOWHQ  QAUHON
P|JOLFK VHL GLH *HIDQJHQH® IY\RWH G HXJQ % DAJDW\N i \D @ MWHIGHN
VHL GDVV ZIKUHQG GHV =IK®IDSEHDHY +Q WSHLQD OHH W/RWH X P71
JHZHVHQ PLW =DKOHQ ]X MRQJOLHUHQ
,Q GHQ 3IHUGHVWDOOEDUDFNHQ VK IEH. MK QY V2 VH QH KH Y. YWD Z & |
VHLHQ YLHOH *HIDQJHIQHH GFEKKIK H HIZHADHEQV & LVAWNHHD X ¢
EDUIX% DXI GHP $SSHOOSODW] KIWWHQ HUVFKHLQHQ PsVVH
5ROI .UDORYLW] HLQ M+G LV KRHUW+UWOEQL K QH®R GF KB-HILZ G Q E
LP *EHUI*OOWHQ .OHLQHQ /DJHU ZIKUHQG GHV :LQWHUV
AQ HLQHP $EHQG QDFK GHP $B.SHD ® QR/ISHUDW K(HP LDDX I B Q@ H B
VFKLOGHUW LQ VDFKOLFKHQQ NRPWWBEQG: RAMHWH D B3HQY EEBUR
]IXVSLW]WH (U EHULFKWHWHGIRQVG&RAR V@ KAHF BOH.B & H Y VORQ
/IDJHUV XQG LP QHX KLQ]XJHNRPPHQHQ =HOWODJHU DEVSLH
C(V VLQG EHUHLWYV )IOOH YRQ:DQQLEDOLVPXV HQWGHFNW

'LOO\ ODQGHO 9LHUQKHLP L QWBHBKHLHEZQV BILW.K | LW GLQZIHN HEPXHLGV 6GH X O
DP 2NWREHU LQ 'DUPVWDGW JHE® UHG SHIIX MWD WP D P - X GhLX J X V &X U
OLWJOLHG LQ +HSSHQKHLP YOIUKEIWDHFWW QP LQ $OVLGEG 2VDEKRYGMD W Y R
ZHIJHQ 9RUEHUHLWXQJ ]XP +RBKWYHUKAM WRQOWHQ B@QUHFKQXFXIKY RV KD | W
9HUOXVW GHU %«UJHUOLFKHQN (PXHQWERAWEDXEG IROKXHNE KOWKF 'LH +
6WUDIDQVWDOWHQ 5RFNHQEHUJ XX UBSHWHDARIK 6PV .=2B\WREHQZDOG
KDXSWVIFKOLFK LP 6WHLQ E UXEHQ VEPH.IWWEVDPD%H]Q EDXUEGG WHPW/H ~ $QJID
$EW 1U (QWVFKIGLIXQJVDNWH (GPXQG 6FKXO]

.UDORYLW] 5ROl =HKQ1XO0O1HKX®eINW LW % KEKHK@ID 0.0 QYLQ MEGLVFKH



/IDJHUDOOWDJ XQG :LGHUVWBQBWY\W UHOHILON. L\QH @ H D INFRKEW. KL €
ZHLWHUHU +IIWOLQJH

+DUULHW B6FKDUQEHUJ KDW X QIW3H.IQ JHHD] XL Q M Q 9:R.\G B W K/ ML DANQHC
GHP ZLU XQV LQ GHU YRUO%MIHBEKOQ UDREWWH O-BEXQ MQN FXI
‘LGHUVWNMOGHA»R@GOXQJHQ CGLH JHUH® GR®]IB&\U 0D WHRIQY
JHIJHQ LKUH +HUUVFKDIWVH IGHQ PKNHHQY FHKQGHU LIEG MUHWW B DG
QDFK 3LQJHO DXFK 6ROLGDUHYIVE\LBINMQ RIHLQ 5XQ WE! LD REUHX
'LGHUVWDQGVDNWLRQHQ JHZHVH® OWIPLHEH UX BB EFHT DO
C6HOEVWEHKDXSWXQJe HLQHVVHWYXQDJIYUVHIGHIMWBQG H Mo
DXV C6HOEVWEHKDXSWXQJe« IQERRW DEHI HG B Q:Q GHBUNOEDN Q/E
DXFK *EHU HLQH 2ULHQWLHGXEY R XD BB HOQKRQJI VEZ L\HYL DD
VWUXNWXUHOO EHJUHQJWHQ @D QGHYX@I BR OWWR B PRI IGH& -R
DOV JUXQGOHJHQG l+U VHLQB HQG+A §WHD® GWEH.IR Q LMQLVR QD W
'LGHUVWDQG PD%JHEOLFK GPRH® UB HRHQ 6RIKIQEIDALIMI VT 601G
DOVR CGLH 9HUDUEHLWXQJN GHY 6FLKR BHE ¥ HKHV Y/PQ HLOHNHDUHE!
XQGG@H 6LFKHUXQJ GHU PDWHULHOGHIQ@EHUOHEHQVFKDQF
$0V LGHUV¥W®DRG FHAB%WH +DQGHOQ XQ® VIHWK IEDWH®X G H
=ZHFN PRWLYLHUW ZDU GH@®Q@DOUR L BOIW WH Y WKHQ/ B HLQP €
]XZLGHU]XODXIHQ C$NWLYHUHUKITHWMW® QG B L \] YW NEIOQ FEL |
9HUZHLJHUXQJVKDOWXQJ KLQDXVJLQJ

-DNRE .LQGLQJHUV 5RO0OH EIMOLWAMVXQJIJVDNWLRQHQ M-+
OD[ /LHEVWHU
(LQHU GHU JHUHWWHWHQ +IIWOLMEBEUXDU 0D[ VUQHEMVFKH QB
ZXUGH $P BHSWHPEHU LQI\DPHHLD QLY LGFRERIIRWHKHLP
LQV .= 6DFKVHQKDXVHQ <EHUVWWOWM GHU . 6 RKIF KGVHHI K\DRA
.UHPDWRULXP WUDJHQ HLQ *WILH®W RGDW He U/ HZEVIWHU HI
$XIUXKU XQG ]ZHLHHOAKE HDPHIHEHB /BVW *GHVWR ELWWHUHU
EUDFKWH PDQ LKQ DOV -XGHD BPQW . £ BK VE RLMKHQAQIZ® O G
.LQGLQJHU NHQQHQ OHUQWH
,Q VHLQHMRPARRINVWUDKO LP 1D]LVWWUYPH ¥ P BKRGEEEH H W
HU GDV 8PIHOG LQ GHP HU .LQGLQJHU NHQQHQ OHUQWH

AAXFKHQZDOG -DQXDU

>« @

,Q HLQHU $QVDJH ZXUGHQ YWHIQLEGKHOH7D X UHQ XIHIHW L FK
YRP +DXSWODJHU ]XP C.OHLQHWQG/DBKWH |IXFEHWHULOHKHODM GC
LFK PHOGHWH PLFK XQG ZXUGHKRNWKH DGKHQRPRE QZRQLR HIC
'LQNHQ@s GLH *UXSSH GHU KRPRVK[XHO®HQ@ +IDW O-LQJIBJ & F&H
VFKZHUH /DVW ,FK VFKDIIWH HWY KBEPIQGHRFKHEMHOI YRRP% F

6FKDUQEHUJ +DUULHW A7IWHNYWDXR/EGKXP $QUYDNRPPRQLGWHVHAKHQ
.RQ]JHQWUDWLRQVODJHU %XFKHQ 2B OO H QW HVHK FOND\F K ¥WH U)K IQBIQA. BB G K | 1
XQG .ROODERUDWLRQ %HLBOQVR]LIXWLVHWLAKALKEHKY 9 HUHROIBWD R QI HEH G G
.= *HGHQNVWIWWH 1HXHQJDPPH %UHPHQ 6

JLHEVWHU O0D[ +RIIQXQJVVWUBKG R®RIFDXVWXUHU O H E R RIGAHK@W H WHLKQ V X
'DV %XFK HQWKIOW HLQOHLWHQG IROJHQGH :LGPXQJ
AOHLQHP 9DWHU %HUQKDUG XQG PHLQHU OXWWHU %DEHWWH
)sU :LOOL -RKH
)eU (UQVW :DXHU
)eU 2WWR %HFNHU XQG -DNRHEHUWGL®IXR PGEK EKU HLEHIM LI & KQXADH SIIUG
]X UHWWHQ?



DXV GLHVHU +|OOH ]X ILQGHQUJDFHPPQH GWHQ GIDINW $QQ 8 WK I
DE]XVFKZIFKHQ

'RFKHQ YHUVWULFKHQ LQ GHQMQ XO6K &HQ WFKKZHHSIHMDH . H\ X
XQWHU GHQ $UEHLWHUQ LQ(WGHHQBRKHPH IUQ H & QC O RPXV SLUDHH
2WWR %HFNHU ,FK IUDJWH LKQOREQHIW) PDBK U-UKHQDB XV H HNX
ZXVVWH ZLH JHIIKUOLFK GDVQULHIKQ 24 UGNHL HBUHHDE VIVE A R OHOUN Y
HLQHP %YORFNIOWHVWHQ LQ 9HUEHHI®DOW YW VPRMAWHQ GHU D
'HU .DSR .LQGLQJHU HLQ .RP PXIMWHMW IDRK BSHHLL FKHH @BEIPF 1§ X
HLQVHW]HQ 'HU $XIVHKHU PXV&/MUH 6BHHQE KRB HWYV HIUHH Lk
%DUDFNH *EHUVLHGHOQ NRQQ VWWHQ DKUY \GWHHQ SKWHYHS 4 I
C.OHLQH /DJHUe EHVFKUIQNWWHK KD® VWHQQWR 6 BMUMY. H GIDYEK
%DUDFNH ,FK ZXUGH DOV 1XPRAHHKW KDWWHLYRAK LML WM HSE
hEHUOHEHQVFKDQFH

'LHGHU HLQJHEXQGHQ LQ GlH 5 RX¥W LINH GILIGHE PRWY HDWX IF $ S\HIDG
%DX DX%HUKDOE GHV /DJHUMSK BDIPNEDHP L$E FWD RGP HR Q] )G
$UEHLWHUQ GLH VLFK DEHQGWHYRQJIGHK|W VB E)RJLLWY ] ] ¥ BILANNR
,QWHO CHKMWXHOOHU

.LQGLQJHU ZDU VLFK GHVVHGHHZXOJIWUWRE VVIWHXQE XY Y
(I WUDUDWLRQHQ %URW ,FK WHLOFVKIRQPHELG %HURW HRL 8 Q)b
OXVHOPDQQHYV HUNHQQHQ OLH%HL®HRH LINDOHILRQ HDF6o Q. VX/IHY
OHEHQVUHWWHQGH +ISSFKHQ I+U XQV

,FK YHUEUDFKWH PHLQHQ VHBEKMWHQHL@WHU .LP GDOHH U (PQ
YHUWUDXOLFK PLW GDVV GUH DFNWIHND QIDWFKHQ - FKWSBHI
JHNRPPHQ GDVV GLH 66 %HIHKOPNWRGCGWE G IKWPHQ XK \WRU |
OLW LKUHU /LTXLGLHUXQJ VROWALWYR IRRBMH E KBIRHQ - XHQ @ HIUGBWH
Z*UGHQ :LU VROOWHQ ]X GHIQ9%DKKADIFRICHQ N 8 UIHEGWHE KX\
DEWUDQVSRUWLHUW ZHUGHQ EHRQ W X% XKH PHD@ X®@VGIZQQ JH
DXl HLQH .XJHO GHU 66 ]X ZD QWHQY WHIDLPUDEHRAK ZXUBE QP B |
DXVJHKREHQHQ (UGH GLH /HEWRNHHR LPLOGV. W HQU* B D EKW H XHWF
PXWLJHV $QJHERW (U ZROOWH EPWKLKQJHXFXKLHUYWJ E]KXU
C8QP|JOLFKe VDJWH HU C(V LVWQ/ PKREOUWNMKBIOHBKs JHQXJ
,FK EUDFKWH HV QLFKW *EBUMKHQ]]X W.DWVBQO I$ DY R. @ [BUH\EF
6HLWH ]X GHQ =XJVFKLHQHQ ZLH &FXWL HEGHRX 8BG H\WRHG HDP 2
11KH GHV /DJHUV +HNWLVFKH 66 HQQI@NW WXIUW HEW\WY HALLHH * HD
*HIDQJHQHQ ZDU KHU]JJHUUMLHQ &V )&H W ]2 KIBIW VMUK IQQ L JGH B
,FK VDK LQ GHU 1IKH GHU 66KVLHQMQ WIRQUH GBRO YWD XA &
DEVHLWY YRP &KDRV 'RUW Z:UGHQ ZKX ® >G\D G 8 PG HRJ WR'R B/
XQG 5XKH HQWJHJHQWUHWHQ N|QQHQ

-HQVHLWYV GHV +RO]J]VWDSHOV.-O/RWEWG G/DWY &KDORIG0HB BI@R® |
*HIDQJHQH XPKHU 4XLHWVFKHQBNRPRWEYHQG N R B INCHN P IQWX
GHQ :DOG += ZLU EOLHEHQ [XHGDBE' XK G XZJLIWH WIDX% FIKQH VNVCDUQ
GHP +RO]VWR %o

LU ZXVVWHQ QLFKW ZDV ZLW YWKQHQRDXNUH R Q GD ¥ [ SHOWR |&/IHH
NeQGLJWH GDV +HUDQQDKHQ Q5 HER O 8 WWHIN Z QU VKELKHHD VILUAX]HS;
ZDUWHQ *# LQ GHU +RIIQXQJ XQV YRVH®HIR B 61 ¢ W UNWFX D FHNSHE QV
SUEHLWVNRORQQH DQ XQV XQR®HEHRKK VRKHN HIQQDPGHU D@ LY
LKQHQ DQ]JXVFKOLH%HQ :LUWZB®OMWH QG DNVHUNVXFKWRU XX ENHRP
+[IWOLQJVV\PEROH GLH XQV IHXV ZKXG HOR EIXD\Q @ P INNRWQ @V HY
EHL GHP *HGDQNHQ HUZLVFKW ]X ZHUGHQ



0DQ OLH% XQV RKQH .RQW UR® DHX & K UEF B QGHA\H (D YHQ G L D DIXQ
LQ GLHVHP :LUUZDUU VFK WO U HHFK FHWQW PYALFKHDXR UV IFR H D
YHUVDPPHOQ « (LQH $QZHLVXQJ ®LWFXQWM@LH YRP +LPPHO ]
1IDFKGHP ZLU DX| GLHVH D X% HHEHZ|€ QDYRPKHNREVYH @ Z\I UG
GLH %DUDFNH 'LH COLODHU@ MHQHOQ HREARKQ W BKBHH=BC
XQG I+U VLH DOOH 8QKHLO KIVEWNY Qi \EHEGEGHXVOHBLR W BRQT WL
VDKHQ GLH /HXWH DXV ZLH D GXQWH D@ GW UN Z R L ®H W WDDDGDM}
SDSLHUG+*QQHQ +DXW «EHU]RHBEH 8K IGIRF KJ Z D D VLWKHIHD +®IC
GHQ %LEHOIRUVFKHUQ GLHHXAKQVBRRA NHBQHRQKIHOBURW k
“DKUH LP WLHIVWHQ ORUDVW KQ YRUWHVHROEREQH UX®GDXND
YHUEODVVW ,KUH 7UHXH ]X *RMWWHWWRQW GQWEF K KLK ®ODKE
*Hl+KO HLQHV XQPLWWHOEDU EHYRUVWHKHQGHQ 6LHJHV
‘LU MXEHOWHQ <EHU XQVHUHPWOHE NVOLF & B VB H VWY ¥ QHIL QHLHIUHRY
YRU :LU ZXUGHQ DXIJHQRPPHQLHW ONODPKKDW AR ZWUH X G ) B
LQ GHU %DUDFNH DXI

‘LU ZXVVWHQ QLFKW RE GLHHB8BXQEVSIQDP|UGHOLFKKHERV(YH
8QVLFKHUKHLW GHU QIFKVWHQ 6WXDHIH Q L\FKKNL. HR BH U« KUXS;
VLFK LKU 6FKLFNVDO HQWEHLFNHODZ APWEHH FHQ RV \GLO! WILHH C
YHUEULQJHQ NRQQWHQ ,KUH S5XWH XQXG P)DRK/ XHLIQ Z®BHBE
XQHUVFK*WWHUOLFKHY *RWWYHUWUDXHOQ

'LH .ULHJVIURQW UsFNWH QIKHIGHQ HVWRWK E§H QIR XOW AKO I JL
EHVFKORVVHQ LP %ORFN ]X IEF\GHLEHE *GBIXI ((RERMLRIQMB K
GUDX%HQ ]X HOQWJHKHQ 9LNOGHH F.RW PXIQQ W\ B QV HIH QDD I
SODQWHQ $XV ZHOFKHQ *U.QGI® DNOKK HLR DMWY FKH HG WD
PRPHQWDQ GHU VLFKHUVWH&EIW LP JDQ]JHQ /DJHU ]X VHLQ

IJLHEVWHU JHKW DXFK QRFKHDY B B G K& KQVRHFOROXH) DKW . LLQG
'HU 0DQQ GHU JHKROIHQ KDWWH PHILFEX HBEDG K] XD NW MYWH K
NRPPXQLVWLVFKHQ 3DUWHL JHZKWEBQ-DKWU HQ UGB UHL WK UG
ZRUGHQ =ZDU KDWWH LFK LBEDHYRWX¥FRERWMOUZBO GO LREQXQH Q.
ZDU YRQ %HUXI 6WHLQPHW] X8G/BKR{UUWBQHHQHY 5B PE KA E
.LQGLQJHU GLHQWH LP /DIBWKNVUWEH XOX3J H COHOLEWDIOY WoHOLRF
16 5HIJLPH LQ (ULQQHUXQJ 3

,Q HLQHP WHOHIRQLVFKHQ , QWHHIU Y H B Ql %% I UGVHHQ VI F\K RODH C
.LQGLQJHU

ALHVHU 0DQQ UHWWHWH PLU @ VW LB EHEQH UQHEB BDK WR @G IF K QY
OHQVFKHQ LP .RQ]JHQWUDW LR QWDIDINHL W LXQQ G UR K [PHS IVKHD 12 LU
OHQVFKHQ LP .= JHVWRUEHQ HUQWBILREX HUU K\DLGH H K Q QW JVDH
1DKUXQJ PLW LKQHQ WHLOWH GUHADUZIPW PHE K- HQG ZDKUHU

1DFK GHP .ULHJ NHKUWH /L HBEYCH UL'PIX W U FIKOID DX GHH @ BFKI
VHLQH ]XN+QIWLJH IUDQ]|VLVRAKHONDXWEL P RD H GIDIR B G WNH
SHOLJLRQVIUHLKHLW $X%HUGHPELYWHZR OBOHF® SE8E6 KUOMJI D
PLW VHLQHU )UDX 3UHGLJW FHRY HPEEHWHEV\WPU(EXHGQGHDBHU
SHLFKHQEDFK HUQDQQW

OLW VHLQHU )UDX GLH ZHIHOL EKK H\D *ODQHEM Q& (WO IVH KBV
OD[ /LHEVWHU LP -DKU G LI U BBQXRINDGE! U IX DB V MEHHW 6GVH. QW X
'DKUXQJ YRQ OHQVFKHQUHFKWH X GHUOM WFIKQBKWXQJ DQ C

(EG 6
,QWHUYLHZ PLW OD[ /LHEVWHU YRP -X0oL



(PLO &DUOHEDFK
&DUOHEDFK YHUGDQNW VHLQH 5HGHWX.G J%XWEWK IEGIPDDREG +HD N@ |
'LH /DJH GHU M+GLVFKHQ +I|KWKOGOIUNN$IQUDIQY BEQHO® % H ULFFK
ZLH IROJW
A>'L® 6ROLGDULWIW GHU +IIWQHQ JIID @G W. KUHHIQ M| & H\BRKHKQHNQV *
GDV LOOHJDOH ,QWHUQDW L REQDJO/MV DIQIG U E R B I MQGHUH X]JX® R HIKIL
.DPHUDGHQ YRU GHP 7RGHVWUDRQNIISWRWWJ WY HINW¥WHY R HC
IDXWVSUHFKHU C$OOH -XGH OWMWQ HWHEH Y PDV WKQ GW 6 GC
+1IWOLQJH GHU YHUVFKLHGHRBRK WP QDUMW L RBK @ DWIQWHKD X |
VLFK EHUHLWY .DPHUDGHQ GHLQ 1HIG B BMHMH K DAMWW RQ J LGIH'W \
GHQQ GLH O|UGHU OLH%HQ XOQOWQWHRQWX=HLWWFKZHDB WQ WV
‘LU PX%WHQ GDYRQ DXVJHKHQIH®DIM® GkELYFKHID KO WEOILR |
EOHLEHQ Z+UGH ZHQQ ZLU ]XM @I IHQH 6 LQ AHIHLVOBIQG3 UR{ H
LOOHJDOHQ 2UJDQLVDWLRQ DQ SIRQQMIWH GXDOQWHQUGI
$XVHLQDQGHUVHW]XQJ HLQVMGHE QY REH G KEGIHQVL M 6\ MFHKU J 81
VLH UHWWHQ ZROOWH" 8QG H HXQGHRF KV DXWNGH) EHMKKD BDV H G
WREWH +DQV (LGHQ XQVHU PR LGIHW 6B JHHLLQ & Q¥ HW\WHRK X IE U
ELV ]XP QIFKVWHQ ORUJHQ ,Q 7GXNWHWG H DVFGA VWFHKBIW-H L\G QL
%ORFNV 6LH ULVVHQ DX| $QDHLG/\XRUJI B EUVDWWALRID GHQ -IX&
%ORFNIOWHVWHQ YHUQLFKW HWIHEOLLKQIHH .10 43NN ENX Bl U VWSH @ WD)
ZDUHQ 'LH DP PHLVWHQ *HIIKUYGHWEDQ JZ PU E K QP HHQ WRHPIP
*HQRVVH -DNRE .LQGLQJHU D X® H¥B HERAKHX B ERHEHY W BID BoliUX
HUKLHOW LFK GLH +IIWOLQJPEXPBHQ KIQXH Y XIUG ] GH.Y FeieH
JHPHOGHW $P $SULO IDQGHRF NI I H618 U D B KKHUILH G G HG DHG B Q
HLQH XQNRQWUROOLHUEDUH hEHUEHOHJXQJ DXIZLHVHQ
%UsOOHQ 'URKHQ B6FKODJWQ Q QIFEXHPVHKDOULIJGQU)B6 O1YRAK |
MeGLVFKHQ OLWKIIWOLQJ 8QMW HWUU IXH)EHHQY FE UK LE®D BFKH U J B
]XVDPPHQ GLH QDFK LKUHU O0BtQRQYHUZIHQR\GHD .RNWV
+HUQH :HVWIDOHQ ZXUGH G OB H HQUNF IGRRDWHY DIOIH B U] AH.LF
(WZD -XGHQ NRQQWHQ ZLU @ H,& UHR G H WRN X QB KLIAVQV HHOLVD]HL
GHVY DQWLIDVFKLVWLVFKHQ :LGHUVWDGRUNGBSLMMWYRR G
+IIWOLQJHQ GLH .RPPXQLVWHDQYLHQW FEQBEHEHSYQ WD WLR
BHOEVWEHIUHLXQJ GHV /DJKNEN GHVE W HEMHEH/ UKVDD W HQ G §
JHIJHQ GHQ IDVFRLVWLVFKHQ 7HUURU

$Q DQGHUHU 6WHOOH JHKW KRWWXQED DK WIXR G XQ G FXO.BIX 5 RX
GHWDLOOLHUWHU HLQ

ADQV (IGGHHQ/DIHUIOWHEWUHQIKM GHMIOHEHQVJHIIKUOLFKH $
]X HUNOIUHQ GD% GLH -XGHQUGEQWVUWLEMQVEQY BQIG GILOR
IDJHUVFKXW]HV LKQHQ GLH -XGHQ ]XVDPPHQ -

(V ZDU HLQ WRGHVPXWLJHV O\DFEKDODIIX B MBH HOXR F (L OR¥ R B B KK
*HQLFNVFKX% EHDQWZRUWHWGEHERUGHQ 6%EWHUORE YW |T\R & B WD\
DKQWHQ VLH QLFKW GD% GBUHNDHWUWRKMOWHUGRID LYJRQ LHLJ

=XU /DJH GHU M*GLVFKHQ +I1W QM BH V. PH K=H %X 6 K HIQQ [EGIX W, V,F K $h & Urll FW
GHP -DKU $XV %XFKHQZDOGJ 0DRANXCHIQ WE GX QIGU HIKOU ERKKWKH  +H UL
IDWLRQDOHQ 0DKQ XQG *HGHQMHODVIBHALMW % X AK B @ DD/@G HIUD & KMDWR JHP |
EHLP .RPLWHH GHU $QWLIDVFKUVWLVFKHQ :L\G/®OWW XV EHDSI BH L @&/H W |

6 |

A+DQV (LGHQ oDL /D QG W DRK/HQ QBQBWLIP) 58 R UG DWW [HR GHO]G\H V
$P -XQL 5¢FNJDEH VHLQHV /DERBWRUKMHUQGBWHAY WDMHGDK V.8 FROX V V
JHEHQVJHIIKUWLQ LQ 9HUGDFKWPGWBQBW | } XIVEHFEHLWDHIQ DLW F K H QH* HK HLLQ
5KHLQODQG 3IDO] 0DLQ] 6



GHU LOOHJDOHQ ,02 ZDU GDBXDEHXWHPROH QL Q' HUU ] B JPILUWs IGL
+DQV (LGHQ KDWWH JHZRQQHQ

'DOWHU ®RQWMKOPLU C'X YHUVFKZLQGH\R® OGXL FK KYNU YX\PH
UDQQWH GHQ +DQJ KLOQXQWHIG X Q@EORFNRVVHQ PBNRIEP.)Q B
DXV %HQVKHLP DQ GHU %HUJVWU B% H/ RO-OWWR EP LG KH Y 3HDUAMHHL
(U VWHOOWH NHLQH )UDJH P OBRKVKMY B HLLD N L% K PXRJ NXLQ@QL L
BWDOOV VFKRE HLQHQ +DXIHQN/HDSH Q CBISIMHLIWGD KKE WH (
PLU DXFK HUNOIUHQ ZLHVRH: DXW H3H UR KIQHW]KOHE HH @ FIKKR @V F
KDWWH +LHU ZDU HLQ ODQJH YSRADEN-REH LWVDHGW B Y HIH B B UP VAL ¢
'"HU %ORFN ZDU LQ :L U N OIHRKANHN WD B DQ G\M U D:GI\KSFPD\W R & O
3IHUGH QXQ DEHU 8S8QWHUNXQVW=+I#H D QJH @/ XR K QIS VoW WX
DXVJHVWDWWHW QXU PLW GHHR RIGOIN ODWUDW][FQLIHQ GR
]IXVDPPHQJHSIHUFKW ZDUHQ 'KHKHRY KIOK I/ W HU®DLQ OBHMNRHD
%DUDFNHQ HLQHQ %RJHQ |X PDFKHQL VIV Q D5 KHW] 9HUVWHF
JFK K|[UWH QRFK ZLH -DNRE PX RRROGIMH G HG LWHRE M HVOM 6 WK G +
KDWWH VDJWH C:HQQ HLQ 66 P DWF® QIQ VO HB\KH G(HF § H6 FNKR! 15 FI\G
GDV %HLO

*HIJHQ OLWWHUQDFKW KROW MX L HYPH\FKK KK %D X\ DH HLWDHEH
GLH .DUWHLNDUWHQ GLH -XBHQ VQRR FZHE R KGHHQ GEHNH O QU LYH
+ ZLU ZHUGHQ MD VHKHQ R G L6 BY VHPYNHDDBMOLYW GP HW
'"HU %HVFKOX% EDQG DOOH RFNDXW H/MDH Q GYHHIU ® HIEK W HVD D
.DUWHLNDUWHQ ,P 'XQNHO VFKRUFKNLFR V]XL K LYQHHUP XOMOHR
JHVFKHKHQ 5XQG GLH +I0OIWH BHMIW % X OIDLHKK-DQ W 6K B WADH
JHEOLBHEHQ

.LQGLQJHU VHOEVW VFKLOGHIWWI BUBDKXQ MRV JRQJHKDEHGH®
AP GDUDXIIROJHQGHQ 7DJ DEHKGIG\KENQGHQ BRI Q $K5SHOPW C
KDWWH DXl PHLQHP %ORFN MXQIFRKKNHLQHRGHRQ GROK XK DK
JHEUDFKW WURW]GHP DOOH %IOHRG N4 8 WHHK\OWHHIDK R OMUH R & B QY
,Q GHU GDUDXIIROJHQGHQ 1 OBAKW* KR %HI@® HD QM UN % Q& AN W
EHVFKORVVHQ VIPWOLFKH -X0GBQPQLWHK UM 86 DX VDR KW
DP QIFKVWHQ ORUJHQ VHOEHUEDRQVQBHK /GLHWHPK %IRDAKD X,
/IDJHU DXI PHLQHQ %ORFN JHIDFXW XFQ G SKIJE VI RWR G K FIKQH G4
.OHLQHQ /DJHUV ]X PLU NRKRHD DANHIQN & IKH V/KIHO G KU @/HH
XQG WHLOWH LKQHQ GDQQ APWOGPRHN -HGAHQREON HQO®HY Q|
$0O0H %ORFNIOWHVWHQ GH VR UM HLQY HD YAUDWQ BBHIQH G FG Q PALKA
GHU 66 =IKODSSHOO DQJHVHWIIW\Q HP | X SKKKL [ Bl P HIDQ PZHHN. U GO/
EHIDKOHQ GLH -XGHQ VLFEHEXIQG HK CHDNNGHQ W@ « GHDQ DX | EGit
GDVV LFK NHLQHUOHL 8QWHUQDRBFKY KOBH YRHODEGEWMHWDHG O
~XGHQ DXI GHQ OLQNHQ )O«JGHQ ZRUDBGHRQDKIIEHQ OYR&H
‘IKUHQG ZLU QRFK GDPLW EHV PR FMEHND HZDAFK® | VG ZQ HEHIWV
EULQJHQ ZRUXQWHU VLFK PHRODQQIOMV PLXGHIG ERHDQBM C
XQJHIIKU YRQ GHQ DP QLQNGHD )DLHBE WD Q XH \& I WAHDR
EHLGHQ 66 /HXWH ZDUHQ QIPGLF%ORBNHLQHQ BXIHQ E G DM
]XUsFNNDPHQ HUWHLOWHQ VLHHKMHLGHPM AWREHQGLBEUYW

"DOWHU %DUWHO

&DUOHEDFK (PLO 7RWH DXI| 8GO DXEK D R PRX® AMF KIQQ'HXWG/FKOD  %F
,Q HLQHP $UWL N HQ HXHVD-BIR W/IDLFK GHU %HIUHLX QB WGHY VE KWUXFHEH QZ DO
A Z@®U LFK LP 6FKODPP XQWHU GWWH RN\ R G H Q H&®H % GRIFIND G MEH MW U G H U
%HQVKHLP %HUJVWUD%H ZDU HHD KUH WRVHWHH KOOV HY E DIH G BIUW H E EIQWH|
NHLQHQ HLQ =|JHU BRGHWHEEKZWONRRY $SULO



DXI]XVFKUHLEHQ 'DQQ WUDWJOWRID\HKIOWBY KFKWH. FKVQ
66 0DQQ KHUDQ XQG HUNO I UMRH K GRHXWWLFRKKH D X IG & B PE % Q. RS\
/JHXWH IUDJWHQ RE GLHVHV BWH :GEVYXHLW\HOWNVNCGHWEKWV |
VHL 'LH EHLGHQ 66 /HXWH JLQJHG GCRONWH@ROKADANV L Q-GG
GLHVHP $XJHQEOLFN VW+UPWE&B8EMNRDFKGM QLHI H@ G HRWAO RE
ZLOG LQ GLH +IIWOLQJH ZREHL WH B OHVOIIH @/ | \& R GH@QX\Y G L
DX GHQ $SSHOOSODW] :LU EHKLHOMMQ DEXGHIMXD GILEWR %

5ROl .UDORYLW] HKHPDOV VHQEN®GM EHWIERKKMW HW | WEHD G L
%XFKHQZDOG

AV ZDU GHU  $SULO HHUDOQ® GBOHKQUHEH|KWQONRRPD QG
ORUJHQ DXV]XPDUVFKLHUHQ KQW:WH @ DR}% WDHQ/ R PD X0 JXHQVE
IDFKPLWWDJ SO|W]JOLFK GLH 6@ UPKMW BGHWHFKSIIRN DR » KOBHOUOM
GHP $SSHOOSODW] DQWUHWHQ +1Q® 8 X® NGW LPHPLXA®D H WV XN P
GD% ZLU DXI HLQHQ GLHVH U HWRKERNW JZ%H G H/GR G 'HL YA WOUFDHIM
NRQQWH QLFKW PHKU ZHLW WKRIQWK QLG VR JKDWE/DHHQ EZHQ JEKL
IHUYRVLWIW EUHLWHWH VLFKZDY W WDHEGIQWYH DI EKIQY ATRW 96 HHIP
$SSHOOSODW] ]X PDUVFKLHUG Q QY03 WO ICF R PP «R/IW\H UWWFHK (PHL
SDDU +IIWOLQJHQ GLH DOBGHQMNP GOHHLGRQWRJIHQ SIORFQV ,
DXV GHP 2VWHQ GHQ DXVJHPHQQHOQH QBMHRUIHQ O YQADHIQ D
QIFKVWHQ ORUJHQ VHKU IU+BXJLEHQL %O BON Q GFRF K QVHG H
&DUOHEDFK GHQ QXU VSIUOLWFKZHPQZWN H@HEP Q6 B R KD (KXW H R
ZHUGH HU DEHU PLW 6LFKHUKHQ W LDFKOH KR O G B BL & LGD $\
YHUVWDQGHQ JHQDX ZDV HU PHQQW® DEl X@IG K HU M M WNGH
'LHGHU ]XU*FN LP .OHLQHQ NOQWWHURHEW GNXWHIDBEY GlH ¢
+IIWOLQJH DXV GHQ %ORFNVOKHUI*QV D XN EL QGG IH] Y] M UR/DXFK!
$SSHOOSODW] |X MDJHQ 1HEHQIEWRLNIWM 6B QM X WEIDPQV WD © C
DQ PHLQHU QLHGULJHQ 1XPPHUXGWNDQQWBIXF&KMGZDRK KD H
$XIJHQEHZHJIXQJ XQPL%YHUVWIOGK RXL FX W HX VGHHX IS G V \GRU
VRQGHUQ P|JOLFKVW YHUVFHKELQIGIHIQI R © DFKH E W HZIDAV D&D ¢
GD% HV LP +LQWHUJUXQG H LLQHH JHU HIG E YD WALHRQ 6J6H BoHH@ H A X%
VWHWH

,FK YHUVWHFNWH PLFK KLOQWH@EHRPVIVO® & FG B& 8 B K KHE IQHH YW
GLH LP JDQ]JHQ /DJHU GXUFKJ$SULOWYV EKUBNMW i$ QG IGH. H\6H B O
]XVDPPHQWUHLEHQ NRQQWH DPUWG K QU WHVEHD M RGNV RBIUY
HILVWLHUHQ XQG LFK P X% W VOXQ] MR AAHD VEKEBQ LAWK H QG
QDFK QHXHQ 9HUVWHFNHQ ZDUGDV PEKALEIRYV WM | GG IQIH HWX G
QLFKW PHKU XQG VRPLW JDE HRWIDORKLRELQE]ZVVHIQNQ X
*EHUJHJIJDQJHQ QDFK GHQ -XGHD]RXGFHKSRO &/H HUHIH UTHDX FHI@
DOOHU 1DWLRQDOLWIWHQ ZEKMWGH®PDXLHG HQP $SESAHIOO/F®D VX]
'LGHUVWDQG JHJHQ GLH 66 Y0@G& \XFH B WIHWG]KUJ HIZ WDQIDQV RD.
XQG VFKLFNWH GLH DQJHW WHYWHQEIQ ADHIIBQ J HQ HYQH XZH H G HRK
*EHU 7DJH KLQ]JRJHQ ZXUGHQ GHLH 66 | WORIDU HZ IYHR®H G HX PZ
JHWULHEHQ XP VLH GRFK QRBK ®&XJIHKRIKHMWP DUV FR VIXW EW L
6SDQQXQJ EHKHUUVFKWHQ GIK\O LB KHUH K § W DX\HHQ B EH & MHD 1

$UFKLY *HGHQNVWIWWHQ % XKKHERZO G GOQUG KLWWHOED X 'RNWLOH JF
OHLFKWHQ VSUDFKOLFKHQ $HEH®BKKXEQ QO EG HHSRHIW V KAHKUHLBKEM L« EH U
‘HLPDU +HUDXVJHJIJHEHQ YRQ 'DYLG $6+DFNHWW O0*QRKH®HWBK YHUVW
ZLUG GRUW HLQ -DNRE 5XGQHJHBH QR UMW KDOLW WMHLIOX Y H G BRWBXADDJG W D U
NRQQWH QDFK 3U«IXQJ GHIWYVWHFGHND YW BIL /R B L4+H G\W UG $88.W) DR DG WQ
RUPV VRZLH GLH DXFK VSIWHWXKW LIGHWVHNPIH\NQ/GHWHY DRUBRH®/HPLH 9HUZT
/IHVHIHKOHU



7DJHQ %XFKHQZDOG QRFK YHUDWD\VG/AHR *PXBRWHDW I H  G$BUL
GHUDUW UHGX]LHUW GD% EDJGG QP PRQE LRHVKD J« K UL\WEOLHA
LFK HQGOLFK DXIJHQRPPHQ ZRWEHML ZID WN DDHVOH G KU H% B IR
BWLPPH GHV 5DSSRUWI+KUHUWY 6& $BK HXH QL J B QWWESIRRIFK HUX
(LQLJH =HLW VSIWHU GDQQ HKW|IQUN B RHFIKQ B LWF KKK {PUOM 6D\
,JUJHQGHWZDV PX%WH QXQ EDOGA/OR¥MLHUADY X Bo KUWAPR VCBQ
SQWHUVFKLHG ]X GHQ YHUJDRRKQIR@HAWD YHE GHQ G R Q HXH B D\
l+U GLH 7RGHVPIUVFKH LQ 6L FKH UGB %WME W] QI HQ QP X@G\HH |
XQPLWWHOEDU EHYRUVWDQG Q8B XU FKH G DM FHK® YW WD JGW D K¥%
LFK NDXP JODXEHQ NRQQWH «EQU+EWWO I6GK>PQWHHL QHR | *+2+
S5LFKWXQJ |XP 7RU OLW HLQHP *HZWKQW i@ QIBXW XGWHR ~BIX WV
BWLPPH ZLH ZLU VLH QRFK QIZHUJKEBEHQ KSDW W BQH LT LDP K QD
EOHLEHQ DXI LKUHQ %ORFNNWMROMU @ L\QLGH+ Q.IDFFKHAU IDGHEH WV
XQJODXEOLFK 'LH 66 KDWWH3VLFK QLH GLHVHYV :RUWHV EHC

"HLWHUH 5HWWXQJV XQG +LOIVDNWLRQHQ
'DV 9HUVWHFN GHU SROLWLVFKHQ +IIWOLQJH
'LH (UHLJQLVVH DP $SULOHDBNVWHOWH®O® 9BU\VXFKK GHW®P M
HLQHQ 7RGHVPDUVFK ]X VFKLFNHRFK N[QI@NMMHQDOGLHOHL
'LGHUVWDQGVRUJDQLVDWLRQKDPWBJHW QX GHU V:E GO DJIVHAD Q
IDJHU ZXUGH GXUFK %HIHKO DXMWGHIDI BESHQO SROIOWE DX P I$E L
ADFK %HUDWXQJ GHV ,QWHUQDWEBERQD®HQ /DUGVW RPR WIHEN
SROLWLVFKHQ +IIWOLQJH IXURAKH QHA D Q GVK VEX € J] OR) ¥ Z7HRAN E

DXV]XOLHIHUQ $OOH GLHVH YRHQ7RKE HDEH G URKUNAH EDNR\H U D
1LHPDQG ]ZHLIHOWH GDUDQ F&B %XG L$X bl& QG)QY/IW & B UV HH QH
XQWHUQHKPHQ Z+UGH 'DV $NWLYEEHHXU®H UV QGDAN | IS
IDJHUNRPLWHH VHLQH (QWVFKDLBRXQUXGSH K (DKW HQ UVDH
.DPHUDGHQ HLQVHW]HQ Z+UGHPQHUNQVEKR QG BV KRBHMILZB Wt
LQGLQJHYPKILMWIRKHKQ 7DJH HUKLHOWBE XA VF & HHX QLGN KWRHQ
.DPHUDGHQ DP 7RU DQWUHVAKN® RURGHIN @ O'H H D6FH IR GBI\ H
VLFK GDUsEHU HLQLJ GDVWZE&H W B& @XY XIGMHUBUZ s DBH@D G
EHUHLW HUNOIUW OQHXQ YRQ FGI%IORIEN . PP UMM FINH Qf
.DPHUDGHQ KLHOWHQ VLFK ELRFX YIQWWWHBEN®WHDXHLXQJ DXI
'"HU 6BWXEHQGLHQVW VHW]WHIQLX®& D X 3R O BXVMH/® P P HLD QOJIRL
XQG LFK KDEHQ LQ HLQHU %HY96 WPRIQX QAHEHN ¥ KYCHRUAMMFX HIQ |
GHQ YHUVWHFNWHQ .DPHUDGHM@MDKXY GHP %ORFN ]X KROHQ
BWXEHQGLHQVW  ORVWULWVFK 6HUJHM

$E\WFKNLQ 1LNRODL

JHIRVWDMHZ 9LNWRU

*HUDVKLQRZ ,JRU

.DSXVWMDQRZ /HRQLG

. XVQH]RZ /HRQLG

6FKHZ]RZ 3DZHO

ILVFKWVFKHQNR $OH[HM

7HUHVFKWVFKXN OLFKDHO

.UDORYLW] 5ROl =HKQ1XO0OO1HKX®eIW LW % KEKHK@ID 0.0 QLQ MGG LVIFKH

$X1 GHU XUVSU*QJOLFKHQ /LHWH QVW DNREI@W H QLD P BXQ W $IRIQ WELX F K H Q
,QGXVWULHOOH 3LHUUH %O RFKUHDFN FKRUH Q@ D® 'RYSH L OWBRING HY W X U FRKUHRE
'LGHUVWDQGHV LP .RQ]HQWUDWQR®WD VIHWHUWANFKRPEZRQIGVWHR ¥DQV (
*HVFKLFKWVZLVVHQVFKDIW U + $QWLIDVFHKH WHWHVGH HEHQIDO O\
%XFKHQZDOG 5HSRUW 6

$UFKLY *HGHQNVWIWWHQ %XFKHQTGDWE KLYG OLWWHQE®X URBBW %R E R H



1RZDN OLFKDLO
%LELNRZ .RQVWDQWLQ
BUDVRZVNL $OH[DQGHU
6DUXJLQ 6HUJHM
.UHSLQLHUZLWVFK 5RPX0OG
6X]RU 3HWHU

%UDFXHW /RXLV

%ORFNIOWHVWHU .LQGLQJHU -DNRE?

'LH /LVWH GHU SOQWLIDVFKIQVWBHQ 6GLEBLDRLGLHBUM OZHUGY¥
IROJHQGH 1DPHQ

$SLW] % UXQR
%HKUHQV 3DXO !
%HUQGW ‘DOWHU

%RUNRZVNL .DUO '
%RXODQJHU -DNRE '
% UIXHU +HLQULFK '
% XV VH (UQVW '
&DUOHEDFK (PLO !
&RKQ $XIXVW

'LHW]VFK $UWKXU '
'"UHZQLW]NL 9LNWRU !
(X0 7KHR '
JUHQ]HO $GROI '
*DGF]LQVNL SUWKXU 3
*lUWLJ &DUO '
*URVVH 2WWR '
*UR% NRSI 5LFKDUG

*UsQGHO 3DXO '
+DXSWPDQQ +HLQ '
+HLOPDQQ 3DXO '
-HOOLQHN 'LOKHOP 7
LSS 2WWR !
.RIJRQ (XJHQ 9

. XQW] $OEHUW ' DPHW LP .= 0
IJHLWQHU )UD Q] g
IHZLW $SNLP 9

$UFKLY *HGHQNVWIWWHQ %X KKIE&DZO G GOUG KLY VWH OE D X 'RV LOH JF
OHLFKWHQ VSUDFKOLFKHQ $HDH®KKX®E DEQ EG 5 HSRIMW V KFAKUHEKEM L+ E H U
'HLPDU +HUDXVJHJHEHQ YRQ 'DYLG $6+DFNHWW O0+-QRKH®HUWBK YHUVW
ZLUG GRUW HLQ -DNRE 5XGQHJHBH QR UD\F KDELW WHHLIOX Y H (G HBEX\DIUG W D U
NRQQWH QDFK 3U+IXQJ GHIW\WHTFEHNDIYW BIL N R B L4+H G\W WG $B8LW) DAL DE WQ
'RUPV VRZLH GLH DXFK VSIWHWKW LIGIMWPHLAQGHOOHY DRUGKH @ HPIL 9HUZ
/JHVHIHKOHU 'LH REHQ JLWLHUWID BBYVRYNW DXWK$BEDHDEPXFEBW LQ %X
9HUSIOLFKWXQJ 'RNXPHQWH XQ GG Pbl ULLDPW MRHQ DOHHID YWVKHI HEB G YIRGHQ
=XVDPPHQDUEHLW PLW GHU /DQBEDOGERUWYVJHPIHLQWKIDVWH %EHKH $
'LGHUVWDQGVNIPSIHU GHU ''5 XIODJH |OOUOIQHX5EHDUEHLWHWH $
%XFKHQZDOG ODKQXQJ XQG 9HWISKF®WHK WHHUD X RNKIHEQWHY RQGGHH 1
*HGHQNVWIWWH %XFKHQZDOG LRUEXVPRH®@HB UG HE WD PA W6 GHKH QZ DHOG
$QWLIDVFKLVWLVFKHQ :LGHUVW B QOGMNI|RSHK LE BHWEHEWHWHI$XUBDJIH %
$QZHLVXQJ GHU /DAH WO DQRWHYHWHKHQ DP XP 8KU DP 6
'LH /LVWH NRQQWH GXUFK QHXHURUY FE X I\DHPUHIH Z ® U'GHH HUOUS @ DVE HEW LV



/ILQJHQ 'HUN YDQ

/|[VHU XUW

0+KOHQVWHLQ 1IXFKHP

0+OO0OHU $OIRQV

IHXPHLVWHU +DQV

3LHFEN +HQUL

3UJ\ERORZVNL ODULDQ

SREHUW -DQ

6FKDONHU -DQ

BFKHUOLQVNL $OIUHG

6FKLOOLQJ 3DXO

6FKXO] .DUO

BHLIHUW ‘LOOL

6LHZHUW SREHUW

6LWWH XUW

7UHVRRU %HUQKDUG +
‘HEOH 'LOO\ '
'RLWNRZVNL 3DXO '
‘RO IXGZLJ '
=HQNO 3HWU 7

hEHU HLQLJH GLHVHU +IIWOLQJHQXQEHXUH 5HWWXQJ JLEW
KOV $UJWVFKUHLEHU LP 5HYEH®OQGAWD &MHHSIRFKLIVR. VF BB QLS | W ¢
GHQ .DSR GHU ODOHU GLH EGLIHF BRWGHWHRQVIVG VYV IR G F
.OHLQHQ 5HYLHU YHUVWHFNA Q%P X Q R DSV FK DYFHKWW WZH. & ¥ W/ C
'LHVHU VHQNUHFKWH 6FKDFKW ZDWLHI P(DOZDB RQW HIMZIDP
DEJHGHFNW $SLW] HUKLHOWD XIL@HH P. LAMUIXK) G GB\H \6 LBNF]KI Bl DKW
PHKUHUH 'HFNHQ ]XP 6FKXW]ZIHJHQ DUGMWHQEQ GLIAXWHH (Q G|
XQG ZXUGH YRQ PLU MHGHQ ORQGHOHWQ R NMEG Q\CH PY.RU JV
BFKOHXVHQGHFNHO KDWWH LFKLWWPH B KIQXWG HIUH JBXF KSKUF® @/
BWURKVDFN JHOHJW

'HQ ODOHU .DSR KDWWH LFK LGP PHQRFN 5H]ZILNBKHAKRU HLAKY
YHUVWHFNW 'D GLH %DUDFNH LWIFX W@ K H FINH XQEK ' B B KWEK U
P KRKHU =ZLVFKHQUDXP KHHUHAOLE KWHMK ©«HEL’}Q /DJHU

%ULWLVFKH 21IL]JLHUH

'"HU YRQ '"HXWVFKHQ YHUIROJWH YWMWWR 2LISSLNDP BH UL pIQUQL
GHP =XJULIl GHU 66 LQ VHLQHWR®QR® S L QJKUYHDY WIRFR U \Q
HQJOLVFKHQ 21IL]LHUH DXI]XQKRHIH QREVZ RKBH B UUG D 6 XHIF
2IILJLHUH HLQLJH 7DJH EHL VLFRJEUW 6K HOGIHDKW GLRH ZiH H
AP DEHQGV XP 8KU NDBIR IROUWHH PFKMBIH X A KB JOV H
RE LFK EHUHLW ZIUH YLHU I2HLYRMWUGH®HUX HQLIO LOHK @ LXQ

%XFKHQZDOG ODKQXQJ XQG 9HWISKF®WHK WHHUD X RNKIHEQWHY RQGGHH 1
*HGHQNVWIWWH %XFKHQZDOG LRQUEXVPRH®@HB UG E WD PA W6 GHKH QZ DHOG
$QWLIDVFKLVWLVFKHQ :LGHUVWYD QGYNI® B KHBH®WE H'5WHWH $6H O DB KW/ H |
YRQ $O0IUHG 2WW YRP 01U]

'HU DXV 'UHVGHQ VWDPPHQGIR VAWHAORD YIHSISV UGHHAUH Q% IHH B HO/HE W UB FIB U H L I
%HIUHLXQJ YRQ GHQ $PHULNDRQMUYHHVWKEMWH\DW 1 ZH PR HED®NWHKOG | F K
YHUGDQNWH HU KDXSWVIFKOLRK GHP:HQQBILHPHQSH UXIWH X QVIRRWGLQD Q
NHLQH .RPPXQLDAW HIB SDAULIF® DIQ GHQ 1D]RPRX\GHY FEKORHSH Y WU GIBOQU LT
"HU GLH +RIIQXQJ YHUOLHUW FKKINW BLOSHUW W D QG RIUQ @6 X FRAPKERQY®/L.| 0 Q
GHV  $SULO HUKLHOW BWH1BPKWQHYRQW X BB ILIQN FKY VRMKHI Q GLH VLF



YHUVWHFNHQ 2WWR .LSS HUN®HKWH GRIHU * &8 RIFKU | RGO V\D GHL
.DPHUDGHQ MHGH OLQXWH YRQHG@HWXF6/UHUXIHQKZE UG Q, WK
XQG HUNOIUWH GLH YLHU HQNHQ VFKKH QL MIP R UWGHQW]X YIS
PHLQHQ %ORFN ]X EULQJHQ 'RFENWK EH U VG LLIF K BY/IIDHK Bl LYRLUWEHT
(V LVW ]X YHUPXWHQ GDVV NEQGH) BB KK REOHWQEH © LWe FJ
$EVWDQG RELJHU 6DFKYHUKDOW DQJHVSURFKHQ XQG HUJIQ
“DNRE .LQGLQJHU ZXUGH DPYRQHEMKXDQ +HSPHBKMHVP LAOH E H
%XFKHQZDOG +IIWOLQJ (G P XIMEHBFKOHZWY F6@ K KO D H UZ QKEHADH L
QHXQ *HUHWWHWHQ ]ZHL E WWLNUL XRKCH (PQIOH &B U RIH E]JR FHK HE H HD
1DPHQ VLQG XQEHNDQQW 'LHORUGAKKHDQ BRQY SWWIRNERWKHD
LQGLQJHU ]XJHI-KUW ZR\DGWRE PYWUG BR HEXHY BN 7HLO
OIQJHUH -DKUH LP /DJHU JHZHIY HHQ VX PHZ € LD B U VAW X Q BHH @
JOLHJHURIILILHUH VLH VRO O\ MOQHVDPHL Q VDPQU K Iy WH @ HKU
VROOHQ :HLO (PLO &DUOHEDWKGJKU EMHRDRPNH ZIDRJ ) X% ER
KHUDXVJHQRPPHQ ZRUGHQ XQBXGGHVHY DKJIDVRANHH WLHAKY WA FBNN
%DUDFNH VHL DXI 3IDKOJU+Q GXOQJ%MHWIWINMG HRQ WR KEDUD/X K ¢
%RGHQ ZXUGH ZLHGHU JHVF KEWRAVEH@DG KB Q VD NRE .EQDBX QU
]X WIWHQ ZHQQ GLHVH DXI G H3L I8 X% B H DF D FHK EGIMQ 19 WH \DWZF
GLH XQWHUJHEUDFKW ZXUGH® UKLWWHIH DQ\E R U B HIQHPP HHUWK |
VLFK GLH $QJDEHQ *EHU GLHVH VYRWHQ DQWEK Q HD%RYE HX
JHVFKPXJJHOW ZRUGHQ PLW $XMNQWKPH(GRVW WeXMUHQ GBL
6SLQG XQG 'HFNH YHUEDXW ZRWGHQ WHQHYLG6IRK 8D J DI WD C
VWDUN JHKDQGLFD®WH P DN RREHIR®LUIHHEID FAKYRHHULL N WL @ E UG
.= %XFKHRXDOGPFP -DKAHMH OHDMWHQ 7DJH ELV ]XH QAHRIUHL X
ZLH GLH *EULJHQ GLH DXPLGHDQILNMH VWG 19 8 UV Q¥ HHALMD |
*HQRVVHQ .LQGLQJHU ] =W /DQGHVOHLWXQJ +HVVHQ 3

.LQGLQJHUV (LQVDW] IsU ZHLWHUH OLWKIIWOLQJH

P 2NWREHU ZHLJHUWH VLK VIFK®IDIHOQU ZRUD X0 R HQ DHAH)
XQG ]XVDPPHQJHWUHWHQ ZXUGH .LIQHGJQHHU+IZWOGE B QH VXQG
BWHLQEUXFK JHVFKLFNW XQXI HQP #E HQUXDS SHGIQ DRN GHRQY ¢
GUHL%LJ BWRFNKLHEH HUKLWON 8 QL JZXRGH RKQ MY Wi H@H BHHU\H
%XFKHQZDOG =HLW KDWWH GHU MHQRVYWXSBNRELWBH /W)
EHDXIVLFKWLIJWHQ (LQHV 7DVHANUNBP-INRE 6B GFREUHIH &BC
KDEH CGD% GD HLQHU UDXF&HU 6BKREJW DWW XOQZQ YW HQCR Q
OLWJHIDQJHQHQ VFKODJH -DN®EI!VRWHYG ¢DPAU NP QC k1 FKJ Q L6F
GHQ 0DQQ QLFKW VFKODJHQ 'HQWWW BRE K NYWHOQ NOHNVIQY DO
'"HU 6FKHUJH JHULHW D X% HU HLEFKDOR L 6 K WOXQ B QV F&KUH. I& H)F
%HIHKO « -DNRE ZHLJHUWH VLFAK/ QRF FKQPEJQXCLG\EHNDW |

7RU HLQILQGHQ VROOWHQ GDBXQWHDW QWBEDEKLSSG (MIGDLI RV (LH
DEJHGUXFNW LQ %XFKHQZDOBUWBHSRUMLIBVFKLYWHQ 9UOWHDEWHZLJI I
SUHNIUH ODFKW GHU NRPPXQLVWMOTKHY .B3RKHQRD ORI ]H QW UIDHV LQRD \
.RQ]JHQWUDWLRQVODJHU * (QWRK FNBOXBH UV) G UWU X DWXQ ' WMWN PDIIQU &}

JUDQNIXUW 0DLQ 6
$UFKLY *HGHQNVWIWWHQ % XFKHQZD O GDUF® LOL W SHQE D X ' RRUED O RN
.LQGLQJHU

ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJHUS:

ILHWKDPPHU /XW] +UVJ 'HU'CHH\!XEH G HM SRWLH Q V.DISIRAP XRQ % X F
%HUOLQ 6

/IXGZLJ :ROI ZDU YR@ +IIWOL®DXFRHWIOOHG GHU .3' 3DUWHLO
*EHUQDKP HU GLH 991 /HLWXQJ JUDQNIXUW 0DLQ

ODQGHO :LOO\ 9LHUQKHLP UBR UPDW MK HDNIRE UL DGLQ VHUQGEFKULW W
XQYHU|ITHQWOLFKWHY ODQXVNBOSYWR BDLKXWLTXDVL/MGQHI6WQDIH DXI



.LQGLQJHU VFKUHLEW ]X GLHVHP 9RUJDQJ

AFK P|[FKWH KLHU NXU] HLQ (DOG EYRIPV -DXVHEHP .V F BXFE&HQQ
.DSR LP 6WHLQPHW]NRPPDQGR \BRKMHWI * KRIMHRK IB®HHE U UG 18
GDQHEHQ OLHJHQGHQ 6W H L QEQ\XHWKH\DF KIRRH B B & BIQUEHHO R Q G Hi
XQG (VVHQ ZIKUHQG GHU ELWL KDWWQG U BW WBIEHY WWE R MY
QHEOLJHQ 6HSWHPEHUWDJ :LUDKOWNH® HUGNWHBOSH |FK |
PLW HLQLJHQ PHLQHU .DPHUZ®GWQXQLHIKIHESEW WO Y\H W PH Q8
QDFK GHU :HUNVWDWW [XU*FNIK®DPRGHU 6HWRQWDOMVZN D PIH®
PHKUIDFKHQ O|UGHU 8QWHUVHAKDRUZLOWGHY (PIGHQ FK TCM QW
JHVFKHKHQ ZDU $X| HLQPD O W |GWUH LIFXREKQLQFHKUHR € QG HRQF
GDVV LFK GUDXVVHQ DXI GHPNHD HUUSDPKVE MHIHLOLAUOGH W
VFKULH C,Q GHU :HUNVWDWW KIDE QI Q 94 BH DK DH LPDXLRXKHN . B R
VLH ZIKUHQG GHU $UEHLW JHWDXFKWXKDWW HOQ U] X VAAKKWD X
VWHKHQ 'DUDXIKLQ EU+OOWHHGHKOO JWGHBH @, FKX K\DFEGIO & W\
JHUDXFKW KDEHQ GLH 6FKQPXPFK WRPPMFIKEKD JAHHL @ KV. ZP K UI
HLQHV O|UGHUV |X VFKODJHQ 'W¥ VOUWHWNXSBUDBQE AHY VG D
+DOV OLHVV PLFK DEHU JPHILGK ZXABHU ORY XOFEHQFBXIL H(E
HLQHP K|KQLVFKHQ *ULQVHQ RPRWNKEZXLE® /OHKWH SEMRRN K
SHUV|QOLFK YRQ PLU »

,FK ZXUGH GDQQ DEHQGV EHL BHPXI$SBEHDR GXR /O UHGH UK
DQVFKXOGLJWH LFK KIWWH VHUWIQKQHY HH KO | Y MUHZ I DIHQ W |
BFKZHLQ GHQ $UVFK YROO « ,KRONYVWEKUGBUDROK GO FG H QU C
GDUDXI| IHVWJHVFKQDOOW XQG EHEBWP PLW HLQHP 2FKVHQ]L
'DV PDQ DOV HUZDFKVHQHU 0 HRD/F KQ GHEMQ GHPS MFRXGE B\E H W
.DPHUDGHQ GLH JHUDXFKW KD EHDF K HLD DXW HU DO QIX QW A
ZDU HLQ MXQJHU 0DQQ DXV VHMBO K®HEWY HEH L B P HE HNK I H Q JHE
BWRFNKLHEH

JFK P|FKWH QRFK NXU] HUZIKQHR@® GIBR \L\GW H Y DYX G LHL 66 $MJ
9HUEUHFKHQ EHJDQJHQ KDW

-DNRE .LQGL®JHU %ORFN

XPSHO XP LKQ ]X VFKeW]HQ 0ZHL® ZDN | OVQHEU KD VHE R 1G\D SMHY J B QF KE H H
GHQ +IIWOLQJHQ DQGHUHU )BIOXIOWA RUIEHD X G X U ER-OELEHKWAH *B-RBM B REKNPHE
ZDU .LQGLQJHU VHOEVW ZHJH® BDHLAK QW Z | KAWHRFAN \GRHKUO BILKEEH 8D W U | W
*HVD% DXIJHVSUXQJHQ ZDU $OM GHRJIGHAK KHHEHQ YREW H DIMQREH U
HKHPDOLJHQ SROLWLVFKH *HIDRJHMBSISHQKRA VW DSNW H&P % BDIGP BWKWX 0% L F
+DPPPDQQ *UR% *HUDX DQ +VW$ QOMHWAKDGHIX QEWDNWHUDNRE (.LQGLQJF

(V KDQGHOW VLFK ZRKO XP Hs 6h@ERKD U Ke® LEEHHW 1+FHK\@ H WF & H B E/X® LGHIO V H (
7KHRGRU *BAR]LZXNIHQ ]XP 6WHLQHW U BV HEP L7@® B A R%EWVHIQ EEWXIPXK E HRK
ZHUGHQ 2EHUVFKDUI-KUHU (P GXPOGWM b QE B KWK QLXFU / D X | VG- HERL LYW OIHDU H C
/IDVW EHUJDXI| LQ GHU JOHLFKH®DE LHKAKH ] X3 GIHQH P UR H QX R QB@VHHXEH B N HP X %o’
EHUsFKWLJWHU 66 /HXWH 6SDI®KHHUODR®LWVE K G DRMVOWDHOU &K HP@&AKADU . X E
+*WWLJ %ODQN XQG +LQNHOPDRQQ $PH JHHL WHF K|3] XNQRQQIWK® PHKU V
ZDUHQ HV VFKRQ DP YLHUWHHU Z O I HEHGH GLHV WIHOM WHR @ HBINUW K 1 T W O L
JHVFKDIIW 7DJH ZIKUWH GGBWYHV 2XQGRIDV WIHD G EB UK O R MKRHLAGWH V, FIK R
NDP ]XP 7UDJHQ YRQ 6WIPPHQ :RUIRPWBWE ELY WIPH'ISWHQ | QRKH DRI H Z
6WIPPH GXUFK GHQ ORUDVW DXNWF KO LHIVG KK SEXW FAXH WG QY F KGNV 7
.Q*SSHOVFKOIJH YRQ 66 '$i@J phK|FKHE DDIRE BIHBRWW % HHUFKW sEHU GDV
%XFKHQZDOG EHL :HLPDU +HUDXVJHOHERKHQRQ 'DVYLGI$ *DFNHWWIHO
7DJHVDEODXI

$UFKLY *HGHQONVWIWWHQ %XFKHQGDWE KLYG GLWR HOEDX 'RUD % XFKH



$P -XOL GHP *HEX UWWWDRDW RQYLIHNZRVEH . LIQO3A\QJ D C
"RKQXQJ LQ GHU %HQVKHLPHUHG®D® % NKNHDZO G K IGWID LK HP |
IXGZLJ :ROI XQG (GPXQG B6FKXO]

'"HU IUsKHUH OLWKIIWOLQJ /XG7LEHROVYRQEIGHQ 6 WHJ D DIV LR
A6HKU RIW 'LH 6DFKH KDW V[ERKHO®V RHIGRQ J3HG 6I\W B D %¥JHDS TF
ZXUGH PXVVWHQ GLH ]X EH\RWB B [H QGH @ Z HIMVGIL B X M VDAQHQ 7V
GHQ /DJHUSODW] WUDJHQ ZHQQ (H G DX@W B RUGW DAY RPG.H Q|
%RFN JHOHJW =XHUVW PLW POHRGWEQ JLHHW)H BNHWK ZERHBUL G
DOVR ]XJHULHJHOW XQG DQ GH® \$R PLHQ GADW /BUHIH\DWIH Z
9RUULFKWXQJ DP %RFN GDV\GBWH U HWLU %K RIGIHER EHIQ FKD W L FG
KRFKJHGU*FNW ZXUGH XQG G D\Q @ LKODHEH QL HPHDLL FeHE KEDUUX WKDLUO
2FKVHQpPHEPIHH) DEJHVFKODJHQ MH GIDFMK®HPD ZLHREHL 6MH
JIKOHQ PXVVWH $OVR LQ VML §HUQ4AXD 6F KDH ¥ N HQHRIX & @ IWHV
VDJHQ MD HLQV ][ZHL +®BWQEUJNVQFKEGYDEAHLWHUS DDV WG
6FKOIJH ELV HU DOVR GLH =WKOGH W HVIMGL &D WX P IQ QH P X
PXVVWH VDJHQ C 6WRFNKLHEWVMHS5BBK\NKIOW K BMHYIEQ. @ L2H
GDPLW GLHVH 6FKZHOOXQJHQ JH@G GDPUMX GBLHQ DXOYR %R Q K
(UVFKHLQXQJ JHWUHWHQ VLQ& XQG GDQQ KDWWH HU VHLQF
.LQGLQJHU HUJIQ]W DQ DQGHUHU 6WHOOH

A$QVFKOLH%HQG VWDQGHQ ZEW J2HLU§RXQGH®P 3 HPJ BIDF B R H@
XQV DOOHQ GUHL GDV *HVI% D3UHHV¥IK®QYHDD UMW WHHE@R VEWH
.UDQNHQEDX 'RUW YHUEOLHEHQ QLG XWIEEL 9H U-FHIMWWROQYG JZ B
.RPPDQGRYV JHEUDFKW 'LH EHH®HRQD®I\H 6MW® LQPHWD GRIRP K
GHV /DJHUV XQG LFK ZXUGKWQ GIOLAHL W LOGKBXHVHQ ¥ 6 WP0Q
$X%HQNRPPDQGR QLFKW PHK D GRDXIHHU HLQGHIU EGICHEQLFER B
'DQQ KDEH LFK LP $XIWUDJ PLW DIIEHUVH® X W) B X VEIX QY B

3HUNHU %ULJLWWH 9LHUQKH'HP RANIMPAKHIK) XBIGP DULNWDRW XBRO® HLQH
9LHUQKHLP 6

ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJHU:?

BWLIWXQJ $UFKLY GHU 3DUWHUHQ5 XIGPG %90YF HQRUBBIQL WOW LRQHQ G |
LQGLQJHU .LQGLQJAIDUMIION WG Y NTMMVHN B FHK HQRZ DG 'DULQ ZLU



P =XVDPPHQKDQJ PLW GHU %H{GHLDXQJ.BHW PPDNE V GNP FER.
8KU ]X -DNRE .LQGLQJHU JHMNRP RMDE W HAK G@/HW D XPLKY P LI BEH U
JHEOLHEHQ VRQGHUQ UDXI| LRWW D/JHHU HNH DO K ILH)H © L% HG B RE
0DQQ JHNRPPHQ %DXP KDEH YHUBSTFNWQ ®KP GEODASI AKXV
%DXP ZXUGH HUVFKRVVHQ

(LQ ZHLWHUHU 7KHPHQEHUHURKHQDOMUGHI W DHQVAKBREKMQHI
%HUXIH GLH LQ %XFKHQZDOG DKKUMIDE®D ZRW GlMQVWHILHHIDL VIR
*HELOGHQ EHVWDQGHQ KIWW H(H U-DHNVREH Q QS L QLIHHUH KDHEI H (Y
ZLHGHU YRQ 66 )sKUHUQ ]X *MYF®H QN-DUZD IONGHND @ R WG HL®& U HD
ORQDWH ODQJ DQ GHQ %XFKV W DPE KR EKH H X PDJXPKH D% H O @/ DSQX
DXV YHUVFKLHGHQHQ %O |F N H&B &Y : § XDHEKHHPNHL. BN G\I V - HRG
KDEH HLQHQ %XFKVWDEHQ JHK IVEW O LIH%Y®IVF B UGRIVFHKNWY DKL H
.LQGLQJHU VHL LP )UsKMDKDFNH L& NGRLHP B} DON VWO RN YODN
%ORFN JHZHVHQ DQVFI66K N ®]HINERLEH%HER KRIHQDQQWHQ
IDQGHQ VHKU YLHOH B6LW]XQJH®X®H W H VRMHRX QLW BWL WF K 81Q(
. QVWOHUNHOOHU IDQG DXFK GIDHJ VWHRLQ WMMDAMKW HQ B BIG HG 18 1
%XFKHQZDOG (V JDE GRUW HLBIHN5GHWPHQDKRNBIQ QIDHIG MUY R
‘RUPV GHU GRUW YHUVXFKWH XQIPKWAMFEHQ BOVWHW HLICH b
9HUKDOWHQ ZIKUHQG GHU 1DLIK® LR EZP WHIQQFK®/ EOYX* DQRM
'LH OLWJOLHGHUYHUVDPPOXQWJGLHGGRY WUV IVERONXIHI XGHHK
.RPPXQLVWHQ DQ]XHUNHQQHQ 3

S8QYHU|IIHQWOLFKWH =HLW]HXJHQYBHQURKWH ]ZHLHU %XFKH (
'DV $UFKLY *HGHQNVWIWWHQ B6XW KHM\Z DFRONGX K B G VWK WX\IH@EDL
DXFK %H]XJ QHKPHQ DXI| -DNREGDWBPQHA G GHRW 6D\OHLIQP D\E
GLH (UQIKUXQAVOH MDAV IIFEH KPNVYROO VFKL O GRIFKQ Q LIEWK W D
SXEOL]JLHUWHQ $XVVDJHQ |+U KHIY  Q W®H B KiHJ HEH Q H® SN S HI

JULW] JUHXGHQEHUJ

JULW] JUHXGHQEHUJ ZDU LP WDWWH % X F/KRHQ BBIOQ G* X® HHLNDH Q
cEHU GHOQ $SULO JHEHW HIEG HHR UVGHH @ H 1 B ERKRVQ J N @/C
]XVDPPHQJHIDVVW

9LHOHQ +IIWOLQJHQ EUDFK®HOXQIHUMIQXDG $51SEHIDOPGG HC
VWDQGHQ VLH DXI| GLHVHP 30DV LB L\QFFKOQOH L G BW & € G H:Q QGEL
]XVDPPHQ RGHU ODJHQ VFKRQ WRMUDGIES QL IGHYY DA R MNM
PXVVWHQ DXFK GLH +IIWOLQJN S8EWHDQVH.IOHPG UDIGH QI PXH @
JHVFKQDOOW XQG JHSU*JHOWWXQ&3SHO RREGIHIU G H B F2FEXI H (

GDVV HRWWREWUA $NWLY PLWIJHDUEHLWHW KDWHL'X 8 J. DXW HH K3 DI LLKWP IO
B8QWHUVFKULIWHQ YRQ %DUWHO XQG +DUU\ .XKQ
,PR%XFKHQZDDLA GHBRIUBEHVHQ 9RUID O OA'HHEHRQRXIVO B YH B H QHIQ J HRY/RKRFIH I
QLFKW ZHKUORV ]X HUJHEHQ JDXW XQWGIK .HIPG UW/MHEWXUW HADIMNHUN
6FKDUI*KUHU GHU LKQ LQ VHGBRP6SBWHQHBR &R/ WIFEBUWGYURIUW W H V
*HVFKLFKWH GHU -X@HR .HQ O4XF IGHHYZBOGF NV Q IKIDFKW W N \WK. XGUHW % B [P
$0OV GHU 66 0|]UGHU LKQ PLWQHXP® HOKIROQ@GV A X V& W [Y\RD VG IFHRQE®D X|RJ G H U
1U +IWOLQJH EHIUHLW
.LQGLQJHU HUZIKQW VHOEV®RFANDUW HUWHR LQ % ORFN %% B8R OD QOW ZR
HU QXU NXUJH =HLW 9JO 'HU E¥XF IGHDYZ DRG] 38 S/RIDW L RENVIAFKMU % X |
+HUDXVJHJHEHQ YRQ 'DYLG $ +BFNHWWU QEGIMKHDP PHU YHUPHUNW
-DNRE .LQGA@RFANIOWHVWHU LP %ORFNLHWKBSPRHU URKWHORBENJI * 'HU
$QWLIDVFKLVPXV 'LH 6(' XQG GLIRN)RPHOW H IRWUORQ %XFIHQZD O G) X% Q
JULW] JUHXGHQEHUJ ZDU LR WDWWHI % X FIRH)QG B O G KKEHIDINQ H Q$ SULLGDQ H U »
JHEHWHQ ZRUGHQ 3HWHUWUSQHURMK KBW GIODHRINDUDIRYHQ .RP
%XFKHQZDOG .|0Q 6



HQWEO|%WH *HVI% ZDUHQ GLHU&WBERWH ENULHT SHHXIER Q E
-DKUHV]HLWHQ VWDWWIDQGHQ ][)XGIXWEK VW LB HW .| ¥ SMKR/O HQ
IRUGHUWH DXFK OLWKIIWOLQJH DXl GDV *OHLFKH ]X WXQ
BHLQ HUVWHV $UEHLWVNRPPDWQ ®R GMHU GHUWMWYVD%BQREDI
BWUD%HQVHLWH GHU =XIDKUWW V'\WH D5% H IQ\B P H%W FICH. @ KD
+1IWOLQJHQ XQG HEHQVR UAMAKO HDH6 6| PWHZIDFKH UQ QLHU B D
NDQQWHQ VLFK QLFKW XQWH WHILGHQGHEH U | 1 WIOH. QUIVEID® FWR/C
$QZHLVXQJHQ GLH YRQ GHQ tHWOMWMBIKK B X GDMYKE MH ZX UG
GLHVHP .RPPDQGR YRU DOOHRQYRQG UG IPH Q/MCDOMHNH BAH/Z-DNF JKA
YHUKLQGHUWHQ KLHU MHRIQLWRNQ H KOG o G H\D ELRVDBIJ D O H
GLHVHP .RPPDQGR YRU DOOHP GRUBKNU EHIE BIE MW V \WWH OFCHU @
KHUJHVWHOOW XQG GHU %HW®Q PHLQHHE DOPWG L'HH $GE B R WW Y
'DEHL KDW )ULW] JUHXGHQEHWI W HE UR LAWY Hi U 8 WEW U BD W\
66 %HZDFKHU DQVSUDFKHQ DBEXFEWIORL QEHH JYEXEKH® HQH
DEJHVFKRVVHQ ZXUGHQ 'DV QB Qg AKRAY HJEGA KX | DXH UG HO)
(UVFKRVVHQHQ ZXUGHQ GHP 0|UGQMW LIKBH 8 @ Q &BEH 8 UARIDG
1DFK )HUWLJVWHOOXQJ GHU %HWRBFREWHID %H KPEH) URW H PE
LQ GDV $UEHLWVNRPPDQGR 6 HIQWEE D ®NK6 WRILWY PARWIGHL B UH
DXV GHU =HLW GHU $UEHLWVERNILQHEHDW EGH W X Gl (DR KH XQ
DOV HU GXUFK GDV +HUVWH OO Q/ HLRYXH G | O-DEHDH/X Q WRIE K%
.RPPDQGR ZDU GLH .DSRIXQNWIR ®! IWMDOE 8 UH+ DIBHP [XHRIOS R O
XQWHU GHQ +IIWOLQJHQ D XVEHIS W BIW H UK L) U WK]Q)W H X GHHQE HH
.QRS XQG VSIWHU -DNRE .LQGLQJHU
P BWHLQEUXFK ZXUGHQ +IIWQG®PHGIGIDEP | RPB DPERIEWDAK
HLQHQ EHVWLPPWHQ +I1W O LIQUJOH U QGXJU F K OGN Q3 REVLW NGHLYHW H L
ZXUBROBKH /LTXLGLHUXQJHQ Ge+U3WH (G ROIUW XKWXHX £EW I$0
ZRUGHQ VHLQ GD LP /DJHU RUGQ XU ¥ W IRGTQFAI\EQUGLHL VD Z}
*HQRVVH 7KHRGRIXVHXEDXHWFKOHUHL GHV '$iIXWOF GHQ $X
BWHLQEUXFK VWUDIYHUVHW]W XBBQY RR HW KDWPHA HNLR PIR D G
.RSI XQG DQ VHLQHP $UEHLWWS6WWI QX IDXHIH V WD\ HD VE H
$UEHLWVSURGXNWLYLWIW VLFKQEDIN HE XEGH GOMH L% KHLEH.L
JHIHEHQ %HLP $XIWUHWHQ JH QUELWFKIGRLOZOUEDQV ERI® B ®@ H
BWHLQH DXIJHVFKXOWHUW XQG RPFRXBGHGH P DM VKD
KHUDXV]XNRPPHQ )ULW] )UHXERGEREH Wb YOOI K| B U & DLVOVC
LQQHKDWWH ZXVVWH DEHU @ISFKMH UGDVY®HH D CPH® .GH G HVYKA
=HLWSXQNW ZDU 7KHRGRU 1HXEDXHHLWS UP F&WB X BIE ZXIK K HR
*EHU SROLWLVFKH )UDJHQ KW Q DRNKBMWH]XQPHW] EWIDG KW H U
EHVVHUH $UEHLWVEHGLQJX@LIHD LIPON IBIHOM B Q H J 61V H-4IQW OEL

ASDP@ $XJXVWG NBBIDEHUPDOV HLQ 7UDQVSWUAM WDWEHLF BWHREXD X | K
GHU 1IKH 7RUJDXV JHOHJHQHRQJGHQIBVYAKNGROVHQVINVGRWOI GLHIWOLQ
PHLVWHQ 3ROLWLVFKH GDUXQR\HUHH LGILH HE EG G HXIWH 16 & W. § B X IGRNWY LL C
ELOGHWHQ =X LKQHQ ]IKOHQJVGRHIMRPEE RS WHDL 2RKMHRP BHLEKVRKINH (L
1IHXEDXHU XQG :DOWHU 6WRHBMNH G DAR ZG& HV$ ©.E BHIWH.I3AQAMI0 WELHFWK .DHU G LI
YHUOLHUW KDW DOOHV YHUQRU MY FKRDZO@O/ W.LUBKHU :6GHQ V IVHDXED X
7KsULQJHQ JHERUHQ DOV 6R KQVH L*GIVVF K X KWL B \KSHAN W R X N (QNWBLE O/ VIHIOH Q [
-HQD XQG %HUOLQ 3URPRWAIRIOLOHWHVFKLFBGWH . U.BMIYRBWDDW VU
XQG .3' JHRAISOGE HIWW QT K+HUILGIHQI OLWJOLHG LGHW EK HIH BS.BHFR K% G |
JUDNWLRQ LP '"HXWVFKHQ 5HLFKVWIPI . =$%XKPKH Q Z D OIU KZIRMYQURBK XP G
3DUWHLVFKXOXQJHQ NePPHUWHLQVDIRQPLODVYHDX W BRWH U \$G HPMXX 81 Q H
7KsULQJHQ GHU .3" 9HUKDIRPXQRODNRJHUDRBKWYKRI ]XP XBRGH YHUXUW
LP =XFKWKDXV %UDQGHQEXUJFKUGPIQO KBIEGPH GMF K WIOW\ 6EBQBHGERU 81
.RQJHQWUDWLRQVODJHU %HULFEMM A GXHW U RN XGHID WHJI HUH B B K Y QW.F k

%RQQ YHUEHVVHUWH $XIODJH 6



VRPLW GHU :LWWHUXQJ VFKXW]OHRY -IDXIHW] HWWHA @ CELHHQ+ | 1 B
IDVW «EHUKDXSW QLFKW JHW UHRORN @ HW GZHQU G HQ N RINQOWHQQ
XQWHU VROFKHP JUR% HQ /HUG GEHD W H WION B\WHH Q HEENHRIEQH Q!
LP .= XQG leU GLH +IXVHU GHUH&SH/M XM AKYEXZAK GHW +8 L\
7RUE|JHQ XQG )HQVWHU KHUVEHOWHQ LYRWQ KGLXHAH @ R RKH HC
LP 7XQQHO LP :LUWVFKDIWVJHE X®H GHV GHIFE I GH $ \DFEKIHH DX
%HL GLHVHQ $UEHLWHQ ZXUGHQ QMR @ YUGEMQ PURXGEHQBHHYUHEG

$GROI 6FKZDU]

A9RUEHPHUNXQJ

P SOWHU YRQ “DKUHQ HLQH $XXWREQ RINUDKS IQLXH QNLXHIG BHHUIJX
JHZDIJWHV 8QWHUQHKPHQ ]XPRDQEBHIQQWLRA]HLRRGKQDH @
*HGIFKWQLY UHSURSX@LHUW ZHUGHQ P X%

8QVHU *HQRVVH .DUO 5HLGHR LIPX % OREG NHIQV HHRER A& YWV FX
VHLQHQ *HEXUWVWDJ XQG KIY\WQ H H3IR X VHHIQD H LIQUJ| BHDIGH RQ ||
FD 'XW]HQG .DQLQFKHQ VIAKODE® W HAD UGHIQH XBRAEV LLQD IG.RIlUH
OHQJH .DUWRIIHOVDODW DQULRKWYRQ (% R FKFHJQBIOG DXHDQP @
DXV +HSSHQKHLP GHU XQVHW QB I1QQQWHIDADN W H&HQ K D WY
%BURWH PLW %XWWHU :XUVW QR® 6 6. |YRIUKHW BIQUR B K BVGIVW L Hi
*HQRVVHQ YHUWHLOW -DNREOWG®&WMIH UPDYOH MDY KBILIRU %
]X (U ZDU EHNDQQW DOV +XQGHKMHKOYHKWHL | L 8 B BHKIEU LBK

$UFKLY *HGHONVWIWWHQ %XFKHQGDWE KLYG ®LIOWHOEDX 'RUD % XFKH
AZHLIHOKDIWH S8UWHLOH |10 WHR@®EBHEHGE RQ Y VLG KWW DWW | 4 NWB P QI
6R VFKUHLEW HWZD /XW] 1LHWRPROHUWIEEG [ UIH® 5BV EKN BB KUY HDW VHL
.DSR HLQHV %DXNRPPDQGRV HRQ ICDBK @ DVYYWJVWREDd I 2HMHK IQIW XQ
XQEHZHJOLFK VWHKHQ ODVVHQWHDFKOKPI MWW LHJNO ZDIHUKOMWMN HU CH
)XQNWLRQVKIIWOLQJH HLQJH3HOONHLGDNZGHXW HAQFK [TIY RGNGIHE V6B YLD H
P|JOLFKHQ $QJULIIHQ GXUFK GLHI ¥R® GHPIH U WV FKHDNAPDDNNRBR B QW H
+1IWOLQJIH KEWPMHKUPDOLJHQ %HVXFK GH\HYEFXMHERDBK GO 1966 | U H I XWD)
DQGHUHV PDJ VLFK DXIJUXQH PHD\QW B R @ GNHOU U4XH OON @ B Q J HEFRRIRAKF NI L J V)
KDEH VHLQHQ +XQG DXI VFKXWVORMHK +H H OQIGHU H A KH\Q MHKHIQZB B Y QH L Q
EHULFKWHWH GD% GHU +XQ®NMRDHEUQHARW & BEDGE DXWU/XE ®RIIB%XVDPP
JHIJHQ GHQ HUVWHQ /DJHUNRP PO® GDOWHQY .REEGQIOLEHK%% % FIOKBEZBR G Z D |
HLQ 6SLHOKXQG C6FKREHUWJIGWHU:DYJIJPIDFHK UFAK MEDW W) R Q WEGSHI® + X QG "
(ULFK 5HVFKNH GHQ +XQG LQNELGHAUD QA BK GQUE NPVD F KINQ 'V RRIOW W B HQU Q
HLQH =HLWODQJ PLW GHU % H{OLQD 6 ¥ & D XNHHIGISI H %G O B HPUD WBRYED X WHI D X0
KDEH ZHQQ LFK *EHU GHQ $EDHDXOGISD-DONHUNDM F® GK DU WHKQFHHX)FK®E GH
VDIJWH C%HOOD ID% « 'D ELWHOLHX QG GHK KDLSHHPLFR Q BHEPHLIYQHIG U H K
GLH %HOOD PDFKWH LPPHU !'KBXRKDKX QKD U QDN UZIW H U @ HM\LIQPKD OH U Q H
KHUXPIDXOHQ]HQGH +I/1WOLQJHOBHRHE DR KWHRWID KK GE& HVHY F XOMWHDBHBEIQR) D Q
ORV XQG GLH +IIWOLQJH HUVBIRWYWDINMIQVX B G W/ZALUDNQN H@® E}X V EX MY QO R U J
GLH 9RUZ+UIH 1LHWKDPPHUV ENXHWGE s HZAKNHOORG MDQIE &/ KNKHHDOW] G
3ULYLOHJ JHOWHQ KIWWH HRP B@ FKLWRP QIG®H.B K QG DDVX F KHWF KIG B B MMH Q Y
HVVHQ N|QQHQ ZDV NHLQH 6MOMMEKRQWOPOW VE H BHINEMUW\DE PBHW F KD OF
+RIIQXQJ YHUOLHUW KDW D OG®HWY WIDIQGR UG Q6 X RPHPIDDLYUE LVEMIU L 6
+UVJ  'HU CJHVIXEHUWH: $QWRM MBK.IDSRW Y RO %X PKY® BLBIG 'RNXPH
ZXUGH DXI $QRUGQXQJ +ADQGLAKQ+ LP PHOUHER UG HOTHKR IH. [ IQH © O LA KRG
$XV YHUVFKLHGHQVWHQ *U+-RiEW Q COROW WILVHA K B US R Q G WALR/USBEHEDLA/WF VDXL Q J +
9JO 'HU ABRQGHUEDX:® ,Q &KQOHBEBIK 8CUWIOFKF KPXLFGWH QIZM@RGOHH Q .RQ
%LOGHU 'RNXPHQWH +HUDXVJHYVHFEKDOW Po $KKWQZD GH URMDIHUJIHPHRQ Q
‘DOWHU %DUWHO JLEW DQ GBYW]HQ ZH 5HY PKHLH B ¥ UFEHHIDW RIOPY W L V F

2NWREHU YRQ GHU *HVW D SR XU /DG HYUH $ KIDUW N BVQ X Q GQ D& HSISOMH P X
ZRUGHQ VHL 'HU %XFKHQZDGGHME8BDWLRQMOFXW - ENEKERYRQG EHL
'DYLG $ +DFNHWW 0:QFKHQIOWHWH XIQG /DIMUI+KUXQ@QIW\WH. FK 5t

QDFK GHU %HIUHLXQJ KRKH )XQNWURBEHKULRXGHUX'Q5 LYORXH 'KKQXQ]LD W



HLQHP %HVXFK LQ VHLQHP % DIRIFN QDXUJ HUQ GHO DG HP LEH H LGQHHX
%HOJLHU RGHU JUDQ]RVHQ GHIUQHAB OO HQIOHNKRKKP)XEKVEWR
GLHVHP %ULHI HQWZLFNHOWW CGILLD BH Q B HV RCHRUL W $ XALH PD
6FKZHL] DXVWDXVFKHQ N|QQWH PDW MRQIKY H V QHH\ORKKHLILHE
*HLVWHVNUDQNKHLW KLQG HXQWIRDH L DNRRE ZBIVMOHLPK RADV (
VLH LKQ LQV 5HYLHU XQG JDHEH @ LLIKWPHIQL ®IHWSSIUQ W KHH ¥ B H LK R
GD]X ]X VDJHQ ZDU 6DJWH L KHPL IVFKO HLZWHD QG DFXQ GEH.@ Wo UL K
DEHU JHJHQ HLQHQ 7RWHQ KL HHUQKIBIWW HX %l QHF® B QHOH ¥ H Y
XQG ZROOWH GHQ %ULHI Z HLLRAQH WIHK H QP OHDLVQHH® D DANHREH (1 U
ZLHGHU VR HLQHQ 8QVLQQ VFKU-HINRENQ EHNRHP RXW 7K HNHL QI

'‘DV /IDJHU $OWHQEXUJ 2 HLQ $X%HQODJHU YRQ %XFKHQZI

'HU MeGLVFKH +IIWOLQJ -DNRE KQ /HPFERUH@BOFKRNVDREH L
GHP $UEHLWVNRPPDQGR $OWHQERKW HMEH UEMHGDW BRBGHX
+XJR 6FKQHLGHYPOMWHQEXUJ

A>«® -DQXDU NDP LFK QDFK DBIWH®RHENXUZ %X OKHPQ ZB B
LQVJHVDPW ,QVDVVHQ ZDGHQGFKMEGLVFKIR QUDXHH® X Q
$QJHK|ULJH IDVW DOOHU HXPIRRSIDLFKHQ+ IPWOLRQHQ YYRUZ L t
,Q GHQ JUR%HQ )DEULNKDOOHXQIRZBEPOKEHLGHU $FURB B K4 D WI
VRIJHQDQQWH =LYLODUEHOQWHZD QINZHKNW LIV $DE HAI
$QJHK|ULJH GHU YRQ 'HXWVFKOOBBIJWRNAXSEHQWHRP Y
3DWURQHQK+OVHQ 'LH 8QWHKIX\D D MOH XMW K R HLGXG M 8 G 19 HA
DXV J %URW XQG JLWHU :DVVHUVXSSH WIJOLFK
9RQ GHQ $SUEHLWVYHUKIOWEHLY G 8 VIHVUN NJIX) MDLIFKH QG D% ¥ L
ZDUHQ *HDUEHLWHW ZXUGKBWXXQZMQ 6FKWFMWHQ QX WKDO
IDJHUI*KUHU ZDU GHU EHU-PKWULYWK &6 OEKHVUF KB P HIKQ\
B8QWHUVFKDUI*KUHU /XGZLJ $IOHQD Q GHWH P U DG HK SYHHWHDIQ W 2
HUZIKQHQ LVW GLH 5ROOH HXHWRIQH I&Q H5 XSSIHHW WG 6 7 KE HH B BHOI
$XIVHKHULQ %DVVDOD HLQUYISKHLY QUPEHEK H LQHHQ DBH V/IBC
XQG leU GLH +IIWOLQJH VPKSGIWQWKIH)Q (LQIOX% DXVsEWH
$OV /HLWHULQ GHV 6DQLWI\WM®LHEGWWHNO HKIHQ KVHLHN MHHUEIH
+1IWOLQJHQ 6FKDGHQ [X]XI+JAR PYRRWID JHAKI « KK HRIQ BH WW
GD% HU GXUFK VHLQH % H VLD O HWJIW Z IVOI\WQ 3X QUFHDH G YWXIQZ
HLQ 6FKUHFNHQ GHV /DJHUV/ZDHU VG GW H QEXF X IPF% 1§ LGHH 5
VFKDIWVIeKUHUV 6FKDUI*KUHUYRUUARKRBHDXVZEWCRQGHRQ
JHEHQVPLWWHOPHQJHQ ZHOFKHOYRQWGHANUGH GH R Q\I B

OHEHQVOIQJOLFKHU +DIW QDNKHKELULHGHKIDEEODWKWU XIQU 3@ MRU G|
&DUOHEDFK 6FKPLGW 6FKQHLGMODYXFKB®ZPOG (LQ .RQJHQWUDWLRQ
*HGHQNVWIWWH %XFKHQZDOG $UFKLY
'LH +$6%$* ZDU HLQH I+KUHQGH HG HXMD\DRKID 15 « I YAX QR @ | HQR\IWXBVAKR QV O D,
LQ /HLS]LJ JHJUsQGHW $EKPHQOLXOHWWRQGDY &QWHHRWADHAKMOO
]XP 5VWXQJVEHWULHE DX| GKHHG®6$GHMUN HHUIG VHEKANW B KIDD QG XIR® 1\@ +
PDQ GLH 3RCHUMLLN KOMXIQ $ OGKHIFEXSUE HKWULQJIHQ ZDU HXPK$NXYZE QSR PV L
EHVWDQG QXU YRP ELV ]XPHWUXJ GHR %HVWDQG FEIHD OLFKH
MeGLVFKH XQG QLFKWM+GLVERHH +BODHYIH V& HH KIHQ VWWH/OVOMIHED 8U V¢
$X%HQNRPPDQGR GHV .= 5DYHQVEU-+FN
%XFKHQZDOG ODKQXQJ XQG 9HUWISKRWHK WHHQD X' RNKIFHEHQHY RQGGHH 1
*HGHOQNVWIWWH %XFKHQZDOG LRUEXVDVP/FH®OBUGHWE WD PA W6 GHKUH QZDHOG
$QWLIDVFKLVWLVFKHQ :LGHUVWDYGWDNUIP QI BHOUEBLWHWH $XIODJH
$X%HQNRPPDQGRYV GHV .= %XFKHQZDOG



EHWUIFKWOLFKHQ 7HLO Y QUMDY MVIHQ LKHY XQGV ¥ K D BW [P% W
JDQ]H 5HLKH YRQ 9HUJHZDOWVVXQJHQ XDKEVWQOROHQHQUS
LKP ]XU /DVW

JFK P|[FKWH EHL GLHVHU *H OHUIH® KK DW DNV HEBL Y EHUB & | V)i
GHP EHUsFKWLJWHQ /DJHU $XWERPRILWH PR W LIVH PAYO HRIKIHX |
YHUWUDXW ]X ZHUGHQ 'DV QWVKDMHWHQ WHKWEKZN O/ FKMO
$OWHQEXUJ %HL GHQ JHULDUNXHI® @B\ FHDKOHIQ DELVH % QHLHG €
OXQJVZHLVH <EHUWUDI VLH GLH @®6{2¥WH DX 66HKMHIHKY Uk DA
JHLWHULQ GHV *HVXQGKHLW\GLIHH ONWE VQ ZH HD X PK R ®Q A-KKZ R
'XUFK 9HUZHLJHUXQJ YRQ OHGLNDPHLGHOQ GLGIG ) 0BRIPDQ/
SV\FKRORJLVFK XQG SK\VLVGEIKHLQF&Z\W X D]W LRFKH. Q G H B Q DVALKG
JFK P|[FKWH MHW]W QRFK HLWQILORMLMVIHHIU GALBIJ K@ X WQV FaKHHD
BFKLFKWPHLVWHU (EHUW G HXU BRK KWHRNH G K@D RV HVO § Q Yu
6FKODJHQ ZROOWH HU GLHN I$UEHUWDDNMLXQIX Q Bl ¢ W H MIGILUQ
YRQ GHU JOHLFKHQ %UXW D &K\WHWF KW HK G E H Q6 6/ L BokH \DRXF & H
+DOOHQ : ) XQG 9 EHQRPPHXY GH1H IRQ FOR WWFH SHILOPB UL
BRQGHUPD% QDKPHQ HU]ZDQJ /MDXIHEN G OM HQENXXUHYKQI} G
VFKOHFKW JHNOHLGHW PLW X% /50 QHL® 0 UWFRWW )5XE%
(QG]JLHO ZDU GDV (U]JJHELUJK YHRQWHGEH® HX I WAKDY HG BV VB F
HLQH JUR%H OHQJH .RIITHU ®DNHWGELRQBQINRWRKQWKOQOW H
DXl EHUHLWJHVWHOOWH /.:GJXQVEXWR M QY R,FIKD R M Be@V HZ PKLWH
GHQ ZHLWHQ :HJ »MIHQ PXVVWHQ

6HLQH =HLW LQ %XFKHQZDOG IDQVIR G DHREH.U QB U Q@ WHHLD O XFN
A$P $SULO ZXUGHQ PLUQ@LOV® HG ZHK V A K GH PHNKILNE KKHUQ. J(HULH L+
ZLHGHU VLFKWEDU EHL HLQ@HUG)HLAM UV WDXIQGHHV MWD J=G BolX PAKH
$PHULNDQHU ,FK GDFKWH D Q) >GQ HIQBW W HDX V7 IHLHD fPUBDRNG H
DXIJHKIQJW ZHUGHQ VROOWRQ%ORF N BPUWWHFNHRWH® X Q WKH
XQG JLQJHQ DXIV *DQ]JH HQWZHIGHWSKXQOM RKEONMUNMIDL DIHW « Et
VFKRQ )XQNYHUELQGXQJ ]X GHDQI I PHWIKNDLGHIURY 7 GHIUGBIXJ )a
NUHLVWHQ :LU ZXVVWHQ GBVNY Z{WGH® ZNR QDHOH ODH M D EW
UHFKW EHJUHLIHQ QDFK ]H K-{Q WK\ QRGFOIIGHIH LIF] ZQ U,
XQG RUJDQLVLHUWH GHQ :LGHUVMDQEXBLW L\ HWH VP OK FIKPH L
‘DIIHQ DXVJHUsVWHW QDKPHQ @LM GRAKOGIMKWA @ %% GHXPVH
ZDUHQ 'DQQ *EHUJDEHQ ZLU VHH%GHQOH $HPU URX\D\DMHQ X8
CKRFKSISSHOQs HKH ZLU UHJQDWULH KWL P DHN FUKH EN WHZXWH
+ROODQG 'IQHPDUN 1RUZHJHQ )HDPWWNEKQBR G3ROHDL VIXY K
HLQJHVFKZRUHQ GLH +IIWOLQUM Q@G %XFKHQZDOG DXIHLQDQ

([INXUV % UXQR AILANW ERROHY :|OIHQ?

,Q %HQVKHLP KIOW VLFK GDV LG U3 LKWA 1-BIRNRADEDCK KpQRERLIQD J H U
OLWHUDULVFKHY '"HQNPDO BHK W H\EDWUZIFDUGHKIE 8 @ @EHQO HW H
JHVWDQGHQ 'HU $XWRU VHOHVWUHIKKRDHOLIHUNKERHP ZD®
EHUHLWYV LP /DJHU VLFK PLW HGHHPVFHKGBROW H QY E &1 BWUWS KN B

%XFKHQZDOG ODKQXQJ XQG 9HWISKF®WHK WHHUD X RNKIHEQWHY RQGGHH 1
*HGHQNVWIWWH %XFKHQZDOG LRQUEXVPRH®@HB UG HWE WD PA W6 GHKH QZ DHOG
$QWLIDVFKLVWLVFKHQ :LGHUVWDXQGMNIPBDUE BHWHWH $XIODJN |[®BUOLQ

BWHOOXQJQDKPH -DNRE .LQGLQOBUWRQOWH %G V8P QU DU HQ ORHIXVOH E O F
GDUSEHU" ,Q %HUJVWUI%HU $Q]JHLJHU YRP 0DL



3ROHQNLQGHV ]X VFKUHLEHGDIXFRLEKW JHNRRPHQ DEHUR
KDEH@G KW PHLQH )UHXQGH LFK ZROWWR]IGLGIL VBV BDKKE B QO
IDVFKLVWLVFKH 9HUEUHFKHWH,G@G WRO R QL H L HNE G} QIAKK ERD DI
(UQLHGULJXQJ VLQG VLH GLEHHIUR¥WIQD OHEO GHQOJNZHVIHD 1R
XQG 6FKODPP LKUHU 6DFKH WUSXEHBEOHWEGRVWIHQG GHU 6L
'"HU 5RPDQ HUVFKLHQ HUVWPDQV VWP LB K-DK U HA 1 DG NBUHFGOEHH
'|OIHIQ® GHU %XQGHVUHSXEOLN @1\ \LFHK/IHQX WHKML @ X b RS LK
ALQLVWHULXP |+U JAHMWBPM\EHLF KGHWHKBRWOH GHU 3RWWHL |-
KHUDXV]XVWHOOHQ ZIUH HV J®YWHQ JMZPMYGIGRVDXFKQY
$X%HQNRPPDQGRV * IKQOLFKH I8V VRIBHR VGBHHO QGBI UVWD QG

8QVHUH 1DFKIRUVFKXQJHQ HUJDKEHQH GBWYVF KD VQ IHALIQN D GBI
HQWVSULFKW $SLW] ) L J XUDM\Q [L@OWHILGL KR \6 RIRDQ JGIIQH D
YRQ DQWLIDVFKLVWLVFKHQ :L@GHINGHIPQ KONV P & HHW Q8 XMAR H E
*HIDQJHQHQ YHUZHQGHW GLHEHLOM XPE MU GHDW S5RIFFKOWI HR\GAKU
LP /DJHU ZDUHQ RGHU HU RHB% LWFKH® Q B P)H QX UG Q XRLNW DK
LQ :LUNOLFKNHLW QLFKW EZ& QWK DNOWAIU 'B R FKRE UXLQIGV : B B WA
ILJXULHUW LQ $SLW] 5RPDQONOND JHUWHVUHEMAH U/ . KOMBV 1B KFOHL
GLH )XQNWLRQ GHV /HLWHUV GHY ZDUHQ@QH DY RBFKWZ YXQ &
'LGHUVWDQGVNIPSIHU MHGRFKZDPDG %QRRRZLE UK LK RO @HX
6DFKVHQKDXVHQ ,P -DKUH OZ QU ECH WIH Q B HHX KK\ BB M I/ F% W

LOQKDIWLHUW ]JXOHW]W LP .= %DUPKRHQZDW GZ XD HH U. LB A
%XFKHQZDOG DXFK QLFKW ZLH LIPSRREBQ +DIWHQL Q WAHNINDHIN H\
'DVV VLFK KLGWBULGBU.QREXNWV-PNRE .LQGLQJHU YMUEHUJF
6FKUHLEHQ GHV 3ROHQ -RVHI DR SLQVNR KSHMAWHKHB®RDUH
+1IWOLQJ GHQ $SLW] DOV 9RBRPDILIX UV HIHUHE DIDGM F K Q D
%XFKHQZDOG ZHVHQWOLFK D@ GBU S5EMNDDQ W G 8 B %L Q GHi W &
YRQ YLHOHQ OHQVFKHQ YHUGUGQ EW %X QHE/ WHDXFH V VW & U DA
LQWHUQDWLRQDOHQ $VSHNW GHYVQ.DFEHHYV LQ GHQ .RQ]JHQW

(INHV $QWMH 7DWVDFKHQEHULFKW RG&HWUMXR ESEKV ]G HMD FREW XQMW H
&ODXGH /LWHUDWXU XQG +RORFDEMWJ )X6% QRWHQ ]XU /LWHUDWXU

1HYHQ %LOO A'HU 1RW JHKIRHEHK HIQF&K @K KK WG 6B P HRULEDH@ISQXAQ RX O L H
$SLW]TV 1DFNW XQWHU :|OIHQ ,Q *HUPDQ VWXGLHV UHYLHZ +

+IKQHO ,QJULG /HPNH (OLVDERDMX 9%URQRREEHOV]O HMIDE NW. QHQWV HU ;|
,QJHERUJ +UVJ "HUNH XQG GHHINXQ/NDXY VLEROLWHUDWXU LQB]\  *HPHI
=ZHLJ 'DV /LWHUDWXUDUFKLW®LE®HUVS$INDGHP DR G H UH ] HPEWFM O B ¥ @ LWR QG D
%UXQRANSILHUOHL +LQZHLVBQBXIQ- DINREH.ULQIGRIM HLY WDEZHIHKROD-RW H
%UHMVIOBY 6FKOXVY OLHJW QDKH GDVEH®LBDHUD.QRSRSO VY NIDVPIRRIFED @
6WHIDQ -HU]\ =ZHLJ ZXUGH DPHERADHQXD$P  S$IXGXVWNDX NDROHWHUHP HLQ
'U =DFKDULDV =ZHLJ G X\QHEL G- MO HBF B ZHAHNH UX®\O ZMPDODJHULQ G
%XFKHQZDOG 6WHIDQ -HU]J\ HUK&AWBM G\L X \WMWB U QXIV® %FRAGIN WHHU ZX U
$XVFKZLW] HUPRUGHW
'LH %XFKHQZDOG +IIWOLQJH 5REGGW GVEHEMRQGHDEWEHW . DID@RNEHEP =Z|
JHZRUGHQH *HZHUNVFKDIWVVHNUHHWW W HE S @/1H @ GHHLGAR BOWRGDHD WKHIQ H RQ (
GHU 7\SKXVVWDWLRQ GHU .U DI0ANH @ WWD MK REH Q HX QUIHQOX @G GHHN QH Q¢
7UDQVSRUWOLVWHQ QDFK $XVERHLWFXIB B WHHWOWHF R QH &0 KR REPX AHSILBH. Q V
'"HSRUWDWLRQVOLVWH JHVHW]WLDID ER HAH UX @@ | §\W HXMQ I GIXHEOEHD F KD H
GDQQ QDFK JUDQNUHLFK XQGWIHADQ KUK ]\ VFKDRY VV UMD HDKKMHO | H LW HRB H
XQG DEVROYLHUWH GHQ OLCEDWIUG IGHGIVWS (DRI RO JING G H WU BI)MDHDEGR. FHKOWNF I
(LQ -DKU ]JXYRU KDWWHQ ''5 -lRIXJU ®0Q G LVMLHIH ® WHDI\W B U- DXNQERGHY JHPD
A%XFKHQZDDXGV . UK $3 DWNW5 RO V@ UDKQIH Q2 *EHUVLHGHOWH 6WHID
PLW VHLQHU )UDX XQG VHLQBP%IRKQ BDEKV:LBOHUZBPBQ GHVXENLP gV W
DXVeEWH $P $SULO KODRK WUHI QHHUQ L O TOHHLYGRYULEMD VWD QAAF KGVDV HU LF
SXEOLJLHUW KDWWH



$SLW] 5RPDQ ZDU QLFKW GHUGHUYW MW HXHWAK FIRUHY B Y8REHEMO
DXV GHP -DKUH XQG (ULAK 0BQNEDSMP®MP %BYUH V'S
HEHQIDOOV LP .= %XFKHQZD O 6F NIDALFK ZIPQ@H@DVH QW AKQWI HDWXI
KDQGHOW HV VLFK EHL $SLW] S5SRE® QGOP GIHQ H US WbV B0
QDWLRQDOVR]LDOLVWLVFKHQKRYQND VISD W] REORFDY HH VFKG
GLH 'DUVWHOOXQJ GHV /DJPURPIOMD EHV X % HHLH QXY U KL
RKQH YRUGHUJU*QGLJH $N]H® WoXIXHAUDX@LIWY RQGHUD B § BFEK H U\W
GHU +IIWOLQJH JH]JHLFKQHW *RURW]GHP &HQ G/ IGRK GIHU P D Q!
GHU NUIIWH]JHKUHQGH .DPSI XB UGVASXRM® ANWGH Q LSWWHRG @V I C
JROWHUXQJ YRQ +|[IHO XQG .GIRSLYRN BLEGSWUBKGEDE K URIOD *)
JHVFKLOGHUW ZHUGHQ JLEWKBYHMHQIOFHK GLH BUXWBDW HXQQ ¢
*HIJHQVWDQG KDEHQ 2KQH GLOIVSDPHOVKKDHBKKKE WL GHY
DQGHUH $NJHQWH 1LFKW G UHHXDOMIMI HQ GLHG YL WKLIGIIH X
VRQGHUQ LKU ZDFKVHQGHU :0|OO HF KKNHEL W5 L K5 HKUH U D @ FJKHLLV ¥
'LGHUVWDQG HQWJHJHQ]XVHW]PRQ 'BW 20Q WRIQ VIR GTXM \$
JHEHQ+s RGHU :LHFKHUWV C'HUKRARWHQZDHELFKW BXQ KEQHZ!
7HUURU XQG *UDXVDPNHLW HQ\WR RKLUHID X L VK $G HW |$LEFUH LW
'HU OLWWHOGHXWVFKH 9HUODZL¥HIBNW / M DY R U KPOFMWOD Y S
$SLW] XUVSU+-QJOLFKMLE BVWEHHMQ/ WH QNHRK OBKIHHWH H V32

LQGLQJHUV EHUXIOLFKH XQG SHWNBOLEK D XY V&
.= %XFKHQZDOG

“DNRE .LQGLQJH USIRIDW WILNENFEK WV \DWNQPGHQ XQG YHUKDO\
VHLQHU 3HUVRQ QLFKVEHUXRMNURRP Y6 QQSRIMEW o/ FAK H V

AHZHUN YV PKLIWNHLEF KIOQWHUVFKHLGHW X QI RXKDLFHKML @ B Q 8 B WHE
QXU DXV *UsQGHQ GHU DQJHVWUHEWHQ EHVVHUHQ hEHUVLF

%HUXIOLFKHU :HUGHJDQJ XQG .RQVHTXHQ]HQ GHV .3' 9H
(QWIHUQXQJ YRQ .RPPXQLVWHQ IX\H GBI S|XBHILWM O HKKNHWGE KLOH

%HUHLWY GLH %HVDW]XQJVPIFHK®HWIMLIH® I HR® .G PR XA
EHNDQQWHVWHQ ZDU HLQ 3UR]JHVN[ (HAHPDDO@XOBHU DXJI
ODVVHQYHUDQVWDOWXQJ LQPHDWHIDER/F K B QWIDW H 8 HJO & HAKX
KDWWH 'DV %HVDW]XQJVJHULFXWG WHHLU XORQHDMDMOH *HKI® J G
'LVNUHGLWLHUXQJ GHU OLOLWIUUHJLHUXQJ

'LH (QWIHUQXQJ YRQ .RPPXQ IHQWHQ ZIDXV GAHHP H|UNAVY MV O GPHLIKDQ
GLH DOOHLQ YRQ GHXWVFKHQ6B®SWBPEIQUHUJUDIVN® H YXALEGH?
HLQHQ %HVFKGROWL WENBKGILPHWIWLIXQJIHDR'Q HQ@VW KN UHH @
GHPRNUDWLYVFKHLQ GG RKBIL®IBY %HDPWHU $QJHVWHOO
%XQGHVGLHQVW DQ 2UJDQLVDWLR®HD |BBHKHLWHWWK H BX

,P -DKUH YHU|ITHQWOLFKWY SRQNVW-IREESGIEH B RNGODH - K UGHK OVWUD QJ
6FKLFNVDO YRQ 6WHIDQ -HUIGH@WL JS DQ DX@ORKMH Q B BIGD BMBHIDVP & Y Q& H P
(UQVW BFKQHLGHU GHU DOV X PG DYV WSXEQY N5 8 IQZABHNKWGE DQ WEHNEDIPY K W
VLFK UHGOLFK GLH DQWLIDMBRDWOGLMMRXG GXHH B Q@HD-U Y R'ED (CGRHRRO KQ J$
GXUFK GLH UHDOLVWLVFKHUYRE GLDAKD KLYW RZHV B KHQUB)BRHERK KBU QX N
BOULFK 'DV .LQG YRQ %XFKHWGHDGDV $2 EHI$SSHL®DU EBXUMH BEH QVHYRQ/F |
BWHIDQ -HUJ]\ =ZHLJ ,Q 'LH :HOW YRP $SULO

(EG 6 |

(EG 6



6WDDWVRUGQXQJ WHLOQLPPW W XFEXW H U VLW B WZ WU JMQ RE|
RGHU LP 6LQQH GHU DXI| *HZDHWKDOGOXQIHQ D E BIDHINHH
NRPPXQLVWLVFKHQ 6(' XQG GHWHWRHVG DZQ QW WQ RIDLIKW. R/Q B
3IOLFKWYHUOHW]XQJ VFKXOGLJ

=X GHQ 2UJDQLVDWLRQHQ GHQW® S8QMAKWWHAD> WG QH URLL\Y E
LQVEHVRQGHUH

GLH .RPPXQLVWLVFKH 3D UQ Q WHXWRAFIOWILYBG W PR YHO
GLH VRILDOGHPRNUDWLVFKH $NWLRQ

GLH JUHLH 'HXWVFKH -XJHQG )'-

GLH 9HUHLQLJXQJ GHU 6RZMHWIUHXQGH

GLH *HVHOOVFKDIW ]XP BWEGLXP GHU .XOWXU GHU 6R]
GHU .XOWXUEXQG ]XU GHPFONDUDGWLVFKHQ (UQHXHUXQJ
GHU JHVDPWGHXWVFKH SUEKDWWNUHLYV I+U /DQG XQG
GDV .RPLWHH GHU .IPSIHU lsU GHQ )ULHGHQ

GDV .RPLWHH GHU -XQJHQ JULHGHQVNIPSIHU

GLH 9HUHLQLJXQJ GHU 9HUIROJWHQ GHV 1D]L 5HJLPH\
GLH 6R]LDOLVWLVFKH SHLFKVSDUWHL

GLH VRIJHQDQQWH C6FKZDW®J)URQW+ 2WWR 6WUDVVH
GLH CIDWLRQDOH J)URQWs 'DFKRUJDQLVDWLRQ

'LH %XQGHVUHJLHUXQJ HUVKBK® %BHB PMWHQ V@Y R U WHVCHON W H
7JUHXHSIOLFKW JHJHQ-EHU GBDK®NXQB® VURGKEDQ N 2 GXUFIK
%HVWUHEXQJHQ YHUOHW]HQ G LHHU HIH REHEH YO IQFAKHH\QU H) DL% ¢
HPSILHKOW GHQ /DQGHVUHJLHORE@PHQ NRWRIUHWIHQ WV SUHFK

$X% HU :«UWWHPEHUJ +RKHQ]ROXIHWQ HWDQIDHUHLE® D I0QG! L K
,Q GHU )UDJH GHU UHFKWOLFKHEH SMWHXEHUG HV ZDO DWIVHH \6 H
JHVSDOWHQ 'LH $UEHLWVJHULEXNOE ZOWW\Q G EH EZLRI%BHIQML \Q
NRPPXQLVWLVFKHQ 2UJDQLVDWQR® LEKH @ QWIDPWW XQLF R WV |
VWHKH GDV 3DUWHLHQSULYLOHDVXQBV GV HF K DE\HMD FXHP H(
%XQGHVUHJIJLHUXQJ XP NHLQH 5HFKWVQRUP KDQGHOH

'LH 9HUZDOWXQJVJHULFKWH KL HO®H\ %E BB MHI HDPD BLE Z6
OLWJOLHGVFKDIW LQ HLQHU NR®I XY QX MVEIHDFKHIDQ2 M HIEGLQA D &

$XV HLQHP DEVFKOLH% HQGH QVIWHEWW VEH] b Y6XDD. & WG Bio\H Qo\é K Bi
.LQGLQJHU YRP 0DL ELV BIO¥ VIFXKIHMHHIDLTW H U 0OHU 6V
%HPHUNHQVZHUW LVW GDVVDAKQGHQOHW BHINHNMKU HL@E OR
JHVFKIGLIJW YRQ |JHKQHLQKDOBMWIEKGWIHHDXI| QDKWY $OEGH LJWD B
BWUD%HQPHLVWHU 'HU GDP DIOWBIHE%s WHLWOHH ZVAWLHIWN H LA HI®
IROMWZIAU KLHU DOV .RORQQHQLVKEKHUS U BHRDVH U BHI\Q J HW\M VG
$UEHLWHU GLH $UEHLWVHL @DHFKOIRQJQNVREHXRERPHE KO & WX
BWUD%HQPHLVWHU PLW GHQ LIVKIUX JHMFHKL & Q/ZHHOL WX\Q G VB LHW
IROJHQGH $UEHLWHQ DXV]XI|+KDJHID 6X\QD BolHIQNNDAEWM N § H H K C
YRQ B6WRFNVWHLQHQ LP 6WHLEBEEXRKKEHWUGHE E KSIUEHQW H

=LW Q %U*QQHFN $OH[DQGHRPPRQLWBWEQWLLY FKHU - ¥%o\X\@ GJH VWUHSX EO L
JUDQNIXUW 0DLQ 6 I

'HU =HLWUDXP GHU YRU*EHU B HKBDRKXHQ H(IQW OV ]QH (O UBBEH HJIR O \
GXUFKJHKHQGHU %HVFKIIWLIXQJ JHZHUWHW



:DVVHUOHLWXQJVEDX 0DWH WL B3ON DMFE& G KK DWW B D@HIR K @
0-OODEIXKU

)*U VHLQH (LQVWHOOXQJ KPWDWWH )WIDFK] XRWHGIBBVOR]|VBOGM
I1D]JLUHJLPHVA'HIQQIHLIQWIWQQ GHU VR OWQZHB ULPI.U=G LM W
GHV GHXWVFKHQ 9RONHV YHUGKBDQW HMIBIX:EK GEHDVXW RP FK

$P 1RYHPEHU PXVVWH . LQIX KU H U BN @ U XRIGL [LHH\D & & H7
'LHQVWHQ GHU 6WDGW %HQVKHSRWQLYH@HWBEJIJHQ GHUH.G' V
JHLWZHLVH YRQ VHLQHP 3RVWWHKH DRV, V8 UR % R QR B DV WEHHW
9HUZDOWXQJVNRQIHUHQAWRWU (RWBOPENXQJ YRQ %HGLHQ
%BHWIWLIXQJ JHIHQ GLH GHPRWUYBWRMBKAM *UXQGRUGQXQJ?
A'"HU 9RUVIWIHOWGAHLYVWHU WHHOMUWLWG ®BHWY HU DXI *UX
BWDDWVDQ]HLJHU HUVFKLH QM QH®MG E DKW O ME HM Gi@EV $SHQ W
(V VHL ]X HUZDUWHQ GDVV GIEH Wb FBW H R LIGI QBIQX E\HN.® DFWE H L
KDEH GDV OLQLVWHULXP G H\H QUQHHOPD VEFIKH 9 IFUNLE K WX E H W F
*EHUQHKPHQ RGHU 5LFKWOLQDHQGPUW,OEEYIBK @ WIEH GW H Wo
. HQQWQLV GDVV GLH .3' JUDNW HR Q JHIUGH. G K'WL KD BH F KGNHLL A
(QWODVVXQJVYHUI«JXQJ IRUGHUH 3

%eUJHUPHLVWHU 7UHIITHUW |KDWKXDLD HLQPGEFK $HEEHQ WJ
X D BXMUDGH LQ GHU OHW]WHQ =NW/XVWO® OHOD UBIHH %aH
*UXQGRUGQXQJ ]X XQWHUJUREHWWHIQOHID® HH X\DG KU O
6\WWHP QDFK VRZMHWUXVVLVREKHFU UX VKWW H QL Q7 DH WW.IGHF W \ZF
.3' PLW :HUEHPDWHULDO DXV GMHPHYV@®/DNQ JE& H URKEHK «RVEMIQWD
YHUIROJW 'XUFK GDV 3DUWHLWWDWXW®JMQGY RIK G'H)LFQENHV
HUZLHVHQ GDVV GLHVH %HVWIRHEX YHUD YERVEMUXE(G GHEH |
EHGLHQW VLFK GDEHL GHU .¥'D:YRWEIIDXQMWVBENMARQEQ X(QGLWVH
.3' GHP 3ROLWE+<UR GHU 6(' XQWUHRMWDHPKRWWALYEKBQPK®WGI
$QZHLVXQJHQ GHU VRZMHWUXYNE X BDIGH® 0LVMK WSKKD ESHHP L Q 3TF
DP -XOL ZXUGH YRGHWWRIRHQURWHZRKONDQG JHJIHQ
SURNODPLHUW KDWH®P 3LHBXJIJXVW YRU GH® VRJ
IDWLRQDONRQJUH% e+ $XI1JDEHGEHZ®GXOLH OHHJ H6Q HWIHHU Y HE HI\
2UGQXQJ GHU %XQGHVUHSXEGLNHIUMN HIGCHWO @W QL VWV W I A IO\
]ZHLIHOQ GDVV GLH YRQ GHU D¥ XK\GWGH X\ FEOOD GGV 2 Y R
RUJDQLVLHUWH :LGHUVWDQGUEMXBAIXOU%EDN 2UBQ XXDIWG KU
GXUFK UHYROXWLRQIUH L OOHJDHHG BL B)W H B G]KKQ VS UR]HHIN D'
LUUHI*KUHQGH 'HPDJRJLH ZLUG K®DH G¥H Y HIMIQU XGLH : N M
%XQGHVUHSXEOLN DQ GHU 9KHMML G L 31X RO :HNQNVHX U R §DWL B
VSUHQJW 9HUVDPPOXQJHQ XQVSHIWXLGHIDLWPSON+E KB XU B
$GHQDXHU XQG VFKUHLW GLHYH\VQREGOV 'L HHERPPXQWDW KQ
‘HU VLFK GHPRNUDWLVFK W DFRKMH QX PZ B UHG'lHP RUIHULDKMHLLINWY ] R LY
VWeU]JHQ ZHU VLFK DOV )UHXDHUWHD XM QHGH® Y ULHKI H Q M /L
KLQWHUJHKHQ GHU YHUOLHRWUBQNYBKAK )®HL KHRUW HER K

$UFKLY GHU 6WDGW %HQVKHLPD%HQERQKP & DWWHU-DINHREE .LQGLQJHU 6V
(EG 6FKUHLEHQ YRQ )UDQ] -RGHIUSRW NV OV BCHQVEHLPHYRPALVWMNMOL
XPJDQJVVSUDFKOLFKH %H]JHWKQX®QHKVIFKOXNY B HHQ5 H JAGHRIMMIL YEG K Q L

%HWIWLIXQJ YRQ $QJHK|ULJHEQ BYH IGHPWR & UDRNHR PKHHQ G IMKSDAGHRRJECHQX Q J 3
$UFKLY GHU 6WDGW %HQVKHLP ODJLVWUDWVEHULFKWH

2WWR *URWHZRKO ROUMVQMW|WEGBHUIVEIBH QWQXKQWHY UDWH V
6WHOOYHUWUHWHU GHV 9RUVLW]HQGHQ GHV 6WDDWVUDWHYV
"LOKHOP 3LHFN 2 RUNH W |6HRZBHUNG MK FBQ % HVBPWIX\WJIV]RQ!

2WWR *URWHZRKO 9RUVLW]JHQGHU IGHHRAN 63U I$PGH (M VBRIBEJH'US ZXUGH 3



%HGLHQVWHWHQ GHU %HK|U G HEQV DLW VWRLLHG R QX BLIWAM. B G E P M o
GD% VLH MHGHUJHLW UsFNKDOWORWLQWGHM BEBPRNUDWLVF
'LH SROLWLVFKH 'XOGVDPNHLW HHQGHIF KGR UWH LDRY ®H W ZSHHOY\
‘HU DOV %HDPWHU $QJHVWHQBO® KB \RGHJOHUELNVIEWHQ VlHAK
PDFKW VLFK HLQHU VFKZHUHQ 3IO0LFKWYHUOHW]XQJ VFKXOT
'"HU .OIJHU LVW QDFK VHLQHQ $QIRBH@HULWHOHHGLGKQJ. & H{
(U WUIJW KHXWH QRFK PLW 6WBW V IGIDQ GGARIZAKHIW DIE HLNF K HW
YRUVWHKHQG LQ JUR%HQ =+JBQUGDQILBXOMIVEH'W H RA Y QI |
GHQ NRPPXQLVWLVFKHQ 7DUQRWUIRQLPDWLREROQ'LIGOIVWSI
[IHIHQWOLFKHQ %HGLHOV&HWHQ XQYHUHLQEDU VLQG

'HU .OIJHU LVW QLFKW QXUJDEPVYDWOREBMNQLWRIQGHG QG LMWH
BWHOOH DNWLY WIWLJ $OWWVO GWU$DB R QWG DHOQVKQ G Y@VX Bil
LQ YRQ LKP VHOEVW HLQEHU X0MQ BIQQONRPIA-XD G\ W LM B 8 QY YoHH
SHUV|QOLFK DXIJHWUHWHQ LQVHLQWWUBXWE \GAKZBUH §WIEV
>«@Q]ZLVFKHQ KDW GLH .3' LKUEH QHXEGE DUKEHL V8 QIMWILWHUIR
JULHGHQVNXQGJHEXQJ GLH DXIXQHUDRRODVV X QNGB W ¥ X3
GDV 9HUKDOWHQ GH¥@OIJHUV JHVSUHQJW

'"HU .OIJHU KDW VLFK GXUFKLVEHQH 3D N\WQIGY HZ B L WU ONDHEQ/REK.D
JUREHQ 'LHQVWYHUOHW]XQJ VG WXQGLH JHOR B AKWG MQ G5 W B GQ\
DOV VHLQHP 'LHQVWYRUJHVHWXWAY X®HEZYUEAKWXDZIL X QEQG
GURKW LPPHU GDPLW ZLU Z+U&HBQQRFKHIOVIHLU O A LGHWOMER
LQGLQJHUV 3URJHVVEHYROGIPBIKWW\LHH U GlIHMKUWHL Q Q0 DG BD\D
YHUERWHQ XQG LQ GHQ 3D U-@D®HID\E HQRUNWWHKH\G BB YHQG ¢
LKU NHLQHUOHL %HVFKUIQNXKQDHEBD G KXHHUHIMW ZKRW GHQIDVN
KHOIHQ XQG EHL GHU GDPDOKIDIQDXRIHNMO BEQW D P PXQ|R KU D4
GDYRQ DXVJHKHQ GLH =XJHKVYHLJBGHW KIEGGHXM K@ G] XPLL W3
(LQVWHOOXQJ ]XU '"HPRNUDWLHLR®G(@®W D DVX\OHP DXWX @G Fi
HQWVSUHFKHQG GHP ,QKDOWEGMHYWH JH3/HHW FHN/ QUMFGM @ L4 H
JHK|UW MDKUHODQJ GLHVH®BV8DHLQHLY BY XQ\S YEHNRQELQEGHMWMH
'"HV ZHLWHUHQ LVW HU 9RUVEWDIEOG bbb GHIH PH WQ G HEVQILDHA
e QGLIJXQJVVFKXW] QDFK t GHV + % *

+HIWLJH BURWHVWH YRQ HKHPHDWQ JKDQ FKUNE HX &/ N W RW MHEHHD (
+LQZHLY GHV $UEHLWVJHULEKWHGSG DLWV ' BOUNPR/BN DL@QW LVQU K WUH QL
VHLQH 7IWLIJNHLW JXUSENYAENHRUBIQ INMRYQWHIHOWHE VLFK
SUHVVHEHULFKWHUVWDWWXQJ ZLHGHU

A(QWODVVXQJ ]XUsFNJHQRPPHQ

%HQVKHLP B6WUD%HQPHLVWHU RE G L QGIMOIIHHIE \XWQIBW Y& RUV
OHQJHV GLH DOV %HGLHQVWHWHH G N UHKWDIGI\NM HAMQMKHLP X
7JUHIITHUW ]XP 1IRYHPEHU Y - QUIK\DEGRVDIFQW OBEVKOQ WZRK
GHU 6WDGWYHUZDOWXQJ ZLHGHUHWPIHHQWAPHGLHQ DEWG BN
JHPDFKW KDWWH 'LH (QWODVIXRQ$RQ@H IGVLHQ 2 UGH IH Y W UQ H WH

$UFKLY GHU 6WDGW %HQVKHLP ODJLVWUDWVEHULFKWH

$UFKLY GHU 6WDGW %HQVKHLP 3HUVRQDODNWH -DNRE .LQGLQJHU

,Q HLQHP YRQ 7UHIIHUW DO\3@ORWRNRH®D GERPUXGMH B LA FRGI HGHHD 9 H L
YHEUXDU ZLUG GLH 6DFKODYHOZQHYVVRKDUMX FH KDIKNY HDUXWNU BOI®@ HLQF
*HZHUNVFKDIWHQ VHLQH $QWI.B KW H ®NWY QW FE&L HH $Q G B V WX QQBVITHIP G H U
DXVVLFKWVORV VHL >«@ 'LH MQXOUHQD\Z\D X QM B B « &LH VGHH SARINIQ G H Q
QLFKW HUIROJHQ VROO XQG .ILQEVQIHDQ BHYCYOR® JENYVEKBEMUHD .
‘LHGHUHLQVWHOOXQJ HLQH DH)GWHQ HEHHLIPLE W B & W BROHR\OIPKY IGAHX) XEHED & WQA
ODJLVWUDWVEHULFKWH



DXVJHVSURFKHQ KDWWH ZXUGIHQ V,OWG HIX ER LWREK Q| BIG W L
XQG OHQJHV GXUFK GLH *HZHUNVERDWVHQK FOTHIQ EHH P U D
QLFKW ]X (QGH JHI+KUW GD VISRKNBXOHQ XORR YIRUE HPLHKWH
(QWODVVXQJ DXV SROLWLVFKB®HQ +«@GKXO OHEKW QIE@WX QOIHH.
*HZHUNVFKDIWHQ XQG GHQ 5HODLIHKNYUHIWHDO GHY BOEDKQP
GDUDXIKLQ GHU 6WDGWYHUZDOWNXIQJWHBQ VEW DD VY XIKH BIC
.LQGLQJHU XQG OHQJHV EHNRPPH®DDMH *GIEPIOM DKL H OH'
1DFK GHU YHUORUHQHQ *HPHLQEBHQP WD DBHWH GUWLRINRQ
]XP  0DL (U HUKIOW YRQ %QUJHUPRPRQYMWMEHMI HHDHILA \D F

6eGKHVVLVFKH 3RVW YRP IHEKWHQUHLO GH W bRAKD/NEG WM YHHQWROGQHWHQ V
WHLOWH %*UJHUPHLVWHUAGODNM HUUNGR G VI Y RWW DWR VHHQ GG HRINMQ JOHIGIIH ¢
XQG .LQGLQJHU GLH VHLQHBTHLDW @FABIH® GXQ H G H Y JINLHLIWGMHUZILXKRSVH D X V.
]IXU*FNJHQRPPHIF KDEIGHU 6WDGW %HQVKHLP 6WDGWYHURUGQHWHQSUF

$UFKLY GHU 6WDGW %HQVKHLP 3HUVRQDODNWH -DNRE .LQGLQJHU



,Q GHU )ROJH]JHLW ZLUG HPB EWIHLQMNNKHW K B IGW% [KQNEPDHHUL
EOHLEW ZHOFKH 7IWLIJNHLWWEWH [BHVFEXHQ VHLQME® HLJIBIX
HU GDYRQ GDVVAGIWXH 6WEBEBXDYFIHEHQ PeVVHQ ,Q HLQ
'LHGHUHLQVWHOOXQJ LQ GHQXDWIGW LWFXIKQ WL HQV \BDAVRP H |
IUHLZLOOLJ DXV GHQ VWIGWMHKHRQGA HZD W HQD DHUAIW M BK
%HY|ONHUXQJ LKQ EHL GHU 6W X®W M DXOAD KiQ GLLAHKW DPH/K H
9HUWUDXHQ EHWUDFKWHW KDBMNV\DIRD JEHHXQUU JUBRKEWN |
'LHGHUZDKO LQ GHQ 6WDGWUP@JHU [EQ LELIH LIKQ JODHQ W LGk
KHUDQ

'"LH JHQDXHQ %HVFKIITWLJIXQ JWHHK LSHFX HOULFH%IDQ EVAILIPK 9ZHHVB BIISH B X Q R F K
NOIUHQ GD GLH 'DWHQ QL FKNL Welll X/ARH OIHY.B X B KAHNUOAL HZXHIEIHR O $HW K R U
$PW GHV )DFKJUXSSHQVSUHFBEH¥REY EFHHUGH U JH BB H LV SWHLLFKDIEGL DXQIH E O
LQGLQJHUV QDFK GXUFBEBYWDEH{S WV HUUXW *IJE 6 G HDRSR MY MK YRKKMH Q
L QWHUYLHZ PLW $UWKXU +LQWQBHDPVHL 'MHGHEGID OOV H @GN UQ @J UK
JHIJDQJHQ 'LH YRQ .LQGLQJHWWHNDXRQIMW H L)QW PHD W WR \§ F KHRIGMVGHKOHIL J H U
=HLW]JHXJHQ LVW GLHVH )LUPZLYEKKW EHNPQ@W .LQIESL\DEBUXDEIFHRLUEG C
7IWLINHLWHQ NRQQWHQ I+U GLHVHQ =HLWUDXP QLFKW JHNOIUW ZHUGH(

$UFKLY GHU 6WDGW %HQVKHLP 3HUVRQDODNWH -DNRE .LQGLQJHU



.LQGLQJHU ZLHGHUKROW VHLQ UHUXEKUDWHQ "XIQIEPEHDH L W 1L
AP -DKUH VFKLHG LFK DXVOWMP J LUNO YW GOIUI 6DKVG VI M
PXVVWH LFK DEHU LP -DKUH HU DX'l DXX®E HXH V, Pk QDKW HG/T
$UEHLW DOV 6WHLQPHW] WUBWHEHB BUHE HGMU DS WH & U LGIJ |
SROLWLVFKHQ +DIW HLQH D Q H USNJIEGQ W HD ©FVK BGVLH IXQ@RB HANU] OYLAM
P -DKUH EHNDP LFK QIPOWP & NGHLMK LHPL QH WX KKMQED O G
/JHLGHQ GDV PLU GDV $UEHHWEVOH L Q PIU\W LIHWE FXUIWY D B H UHWH
FKURQLVFKH %URQFKLWLYV XQG +KJHGW LY Bl KSR L RUEK G H KIL £
7URW] GHU HUZIKQWHQ :DUQXQJEINV $U]W BVGEWL 6/\F H.LFKP ¥R\
YD 00 B6FKPLWW %HQVKHLP

‘LH DXV GHP EHLOLHJHQGHQ $WsWHW MWV GKHU YR B BH E WK DKIDG
*HVXQGKHLWV]XVWDQG GXUF I GEHHL \WHQV YR YDHIUW B KVOHH KW
7IWLINHLW DXIJHEHQ PXVVWH WBG $WHEHY VE\D@MRY QINFKL WL B
=LOOLJ %HQVKHLP DOV 6WUDXBHQDUWHWWHU HLQ 'RUW ZDL
$P VWsU]JWH LFK EHLP 2EVWSI®DGFMHBNDXR PG BofD XL X
9HUVWDXFKXQJ XQG HLQHQ>%@XPH UGHMU/WQGHOZHYHHIORS
DXVJLHELJHV /DXIHQ XQG GIMWHHPGXW FLKUE K G DQLVRID CH BIVY\R
"LUEHOEUXFKHV ]X EHVFKOH XQG\V A W7 WVH KL H HHW.1Q N WL MWUD

.LQGLQJHU HUKLHOW DP HSWUR DL VAV QBA\UBHRAAHG G 8 D VL @G
SHUVRQDBOHWNRAMVOHRY VHQ KDEH GLH )HOGVFK*W]J]HQVWHOOH Q

$UFKLY GHU 6WDGW %HQVKHLP 3HUVRQDODNWH -DNRE .LQGLQJHU
$UFKLY GHU 6WDGW %HQVKHLP 3HUVRQDODNWH -DNRE .LQGLQJHU



(U IDQG YRQ ELV $QVWHOOWE U E QL $HKIHQHEM P& O G KD X

.RQIOLNW ]ZLVFKHQ -DNRE .LQGLQJRVHSXG7TYHIQMKWLPV Y

'IKUHQG VHLQHU =HLW DOV 6\F UIRQH QP HELLWW H U IGKWWHV DDAWR
QHEHQ VHLQHP 5HFKWVVWUHLWVXR QD QS HKMHWXQIIHRIOM R

$UFKLY GHU 6WDGW %HQVKHLP 3HUVRQDODNWH -DNRE .LQGLQJHU

A'HU BFKULIWVHW]HU -RVHSK 7 UHHI | HHUWW M XS M F K H Q5 B G B M MWEKW] HE W
$UEHLWHUYHUHLQH « E H USROJKUMD SIKIL B QH G H G C=NHW WR/@ KGHBIWWE\G @ @ HAK U L
9RQ ELV ZDU HU 6RO GDWXLPG HJ MW K@ HHIDHADN ILIRJ . U L HIW HR@I K U X Q
SHLFKVZLUWVFKDIWVPLQLVWHUMXPZDEHUQRPPIHHG CRHAH SKH WHXIRW X Q
6WDGWYHURUGQHWHQ GHU G DN|IMWQ QJRIZKKDRO E VW FQ IGQ WHHQ R VG BEWH CRAHIX
6WDGWUDW $0V ZHIJHQ GRHY WODQHNQ IL\PH| Q1B 6 W GLHRKGID! DIDHAY \@ HE J
HLQVWZHLOLJHQ 5XKHVWDQG & HH \SH\E H W'HDU 5Q USMHIL Bo®@ G KDMHNGHALIQUBKH L W
=HQWUXP 6WDGWUDWY DEJHEDRW ICW DRIEG®XYHW HX G® Q6L HIBAWK G HIDH:
"HXWVFKHQ *HZHUNVFKDIWVEKQ G X GFEXDMY 0 LWH O/LRHIG : FOKKQIDXUIMVERKD X J H Q R
HU DOV .DQGLGDW HLQHU /LV®&HQWLRELDWEHRQ 1 DEHW Mk QI M R G HEKIIR X G H
6WDGWUDW JHZIKOW ,P J)HEUXDUHLQHPXBERUXSHSEHUUBOBHY Y®R® O}
$X10|VXQJ GHU *HZHUNVFKDLWW® QG X H B0 RSU HH (I DWHLLRMID ©Q/ERA K VAHWW H Q O H
1DFK .ULHJVHQGH JHK|UWH HB XQG HYXWEW DHIU+*Q G H UXP 4P E-VIPBIG WW H
%HQVKHLP JHZIKOW 'LHVHV $PWOKWBRHWKH -@G8HELGHYV +HYYHVFBOVQ *HF
9LJHSUIVLGHQW HU leU ]ZHL -DHPHL QOMWOIE & H K LHHOW - RKMOIK HYHITHU
(UVWHU .ODVVH 'LH 6WDGW %H<Q\ HIVIN X @ I§0\W R QRHVLKQ/OIXP X RPH Q
P -XOQL LVW HLQH 3XEGORDWERE TXW BXYNWHOOXQIDWLARDOVR]
BWDGWYHURUGQHWH XQG OFRIWIWYEBWNG LW H REGBUZLHGHIUBKINAE HQW 1
GLHVH 3XEOLNDWLRQ YRUJHVHKHQ



'LHVHU IROJWH 7KHRGRXQ@®DHJIE\ .ODS SURWK %+UJHUPHLVW
ZDU VRPLW -DNRE .LQGLQJH UMW F\RHN HOWHWH WMV "N B QRQ IR Q
XQWHUVFKLHGOLFKHQ SROLVBKYFKHQ HWBW VQ@QLVQIGICH & YA KKIGY
-DNRE .LQGLQJHUV %HNHQQWQLWKRK® LRPPROLNOGRV HYBK:
6SDQQXQJVYHUKIOWQLY ZDV QP HHL WHHELA W @/ LJH] Ho% BIVY VZKHHL @ H

0DL %HQVKHLP |, JHEORDUGDV Me-QBNM® YRQ ]JHKC
JOHLVFKHUPHLVWHUV XQG ]XOHWUW | BHHUMNE D EDSBIGHHEG I D W6 K
YHUVFKLHGHQH S$UEHLWVSOIW]EHDWDGHY) (VMWRHQU KB ® Wl U
ULYDWVHNUHWIU YRQ $GDP BWWHUHWEAEDOGH WH LFKRIR VIWKOLHF@

ZDU HU JHPHLQVDP PLW GHPVWSIWHUWQG H B WH.Q/ F&KILQL
SHLFKVNRPPLVVDU PLW GHU 8 GWMER.D\SSFEXWYFEKRUUIRUJIIQJIF
EHDXIWUDJW 'HU =HQWUXPV SRORLFWLE HEK HRV B W0 GWH O WU @/
ZR HU DXFK LP 6WDGWS D U O DIFFFKQWY WVID\%V $1Q @ W WR R QN G J H:
NRQQWH HU PD%JHEHQG DQ GH W \WZW UMKMDX O E P bl KVUHH QHHUHEL
BWHJHUZDOG ELV *H ZH U RK A R D MWZH/UHNNVURHKVD 1WV 16 ® U V&K WL
SHLFKVWDJHYV SHLFKVYHUNHEIUW P L Q LMVERW W VXPQ W YW Hy
%UsQLQJ NDP 7UHIIHUW D XFHKXPDWP ZHQ WEHE & 16ISEKWN 8 QISR G
+LQGHQEXUJ GHP 5HLFKVND@]OHWUH YRBWHEKG HQW K3KEBLBSISV
.DQ]JOHU XQG ODQJMIKULJHQ BR%B HGRPQHVWRWGHW MWD 5 HIW
ODWWKLDV (UJEHUJHU XQG 1%DMHWXWQ(8DBYMR ADXFRH O 0 L9 R

-DKUH &'8 %HQVKHLP (LQ 9% HKMMUDBILG XX W DHHLRDMQGHNVFKKIE KW H

6WDGWYHUEDQG %HQVKHLP (LQKDXVHQ 6

9JO +6W$ :LHVEDGHQ $EW 17K H R G R(Q \W/IFHKJ € L JEQW V D N WMH $EW
$NWHQ GHU 6SUXFKNDPPHUQ S$EW 1U 3

+6W$ :LHVEDGHQ $EW ,, 1U RQDOMPWLSEMHY /QBHVSHUBEW 1
1U $EW 1U 6WDDWVDAZIPQWYPB &S UR WHKDIHIIKQ WHNLHLGV  §
GHU 6WDDWVSROL]JHLVWHOOH JUDQNIXUW D 0

+6W$ :LHVEDGHQ S$EW 1U 6 WDFDUMV N D Q  OHHLY LWYHFBKBIHLKXQJ GHV

%WXQGHVUHSXEOLN '"HXWVFKOKHY $BEWVFKDRDUNVPLQLWHVNUVER I HWRNE W W (
ZHIJHQ $PWVSIOLFKWYHUOHW]XQWHY B8V IR NVUNWYNQDBHUNDE/NWWH $xXH QLVKKHAL



JHVWHOOW NHKUW HU DQ GLWWAHHOEID/W QD %k G X We E N XXIQEQW
SROLWLVFK LQ (UVFKHLQXQJIUJQ GHZIL URP PXQIX® Z% «.0J HDWPP H L
%HQKHLP JHZIKOW 'LHVH $PW LEHNO HIZGIHW HIH XY R PZ D U
HLQVWLPPLJHQ %HVFKOXVV GHV HWB®WNS VUB PO HMRMLP X B QE
SHOHYDQW I+U GLH 3UREOHRMWIHU W LWRK KQ H LADAN. DD AKHX @
-DKUH ODQJ DOVR *EHU VHLIR\DW]HQUHH LOMW] HAMW K LG E
NRQVHTXHQW l+«U GLH ,QWH UKW/ G HWH B V$ DG MV WHQOKHL® X
DP $XIXVW ]X HLQHU 9HBZROMXRDN RXQ IHQW Q H KE® H Q!
.LQGLQJHUV IULVWORVH (QW@IDRKWX QX JZHRXAF KW HZ HAHI HDQ AN
ZHLWHUKLQ ]JXVDPPHQ ]X $SCQUED-MW B QX ORI 7R HGIDIWVU D U W H L W
$XIXVW LQ %HQVKHLP .LQBVYBQHW WH LH ¥ DexHBUKEDRDGAHHEUL
LQGLQJHUV $XV GHU YRUO IHU H@GFHKY HWEHYYERULIWE L
9HUVDPPOXQJ SHUV|QOLFK D@ZHWH QG UZ BW LR\GHHIQ DEHHWV R
LQIRUPLHUW ZXUGH $XFK JHRWRMNROOLRHUY:RUW VAR GHP
OD%H $QVWR% JHQRPPHQ KDWXGD V.V QEL GILHUHV | LILV YRR ¥ H
MHGRFK ]X YHUPXWHQ GDVV HWXPLQVY .RGiGU @IEHHLY FSLIRO MM LQ
$XIWUHWHQ ]X WXQ KDEHQ PXVEHRRYVWW LU WGEH P- -G RIFKH |
(QWODVVXQJ QLFKWV PLW .L\WB UQGHWKNNIW EX MK Q O WV 6ZNHUDE
RGHU 9HUJHKHQ EHLP $XV+EHQHOOWVOHW GHAUL & MWHDLGAW DYCRW Bt
GLHVHP )DOO ZIUH HLQH .+QGLNLFXK WDHPKRV DKXII%:H 11 Q KV HO K/
7JUHITHUWY JHJHQ*EHU .LQGLQNRQ ¥ EK®E K BolH% W. K6 [ Ul D X CKA
.LQGLQJHU IULVWORYV DXV GHP VWIGWLVFKHQ 'LHQVW ]X HQ
'LH 7UHIITHUW .LQGLQJHU $XVHEIQ DEHIH UHWVW LY@ K HEH V B RIG W
JUDNWLRQ ULFKWHWH HLQH WHRGHYQ,IQOHH @ @ HIMQH 4 HHLDUEQ !
%HDPWHQ OLQLVWHU =LQQNDQQ W HGEDWH @HPU % «FXIHUWPWH L V \
%HQVKHLP LP 0lU] HLQ ) QX HENIID/P\W HIUHW HIDQ GGLIHH . BHEBI Q V|
VWIGWLVFKH %HGLHQVWHWH LQX&HIHWWHGWAYFKHLE UDFR
%eUJHUPHLVWHU KDEH [XPV¥XE®BUXRUVHEUDEE&W GHU 2UWVJ
GHU JOHLFK]JHLWLJ $QJHVWGR® OWHYLEH H QGHHU 6GH\G % M W/WZ B
LQ 9HUVDPPOXQJHQ XQG )OXJIEDIGHWHNXQJG DM EONE&WVHQ Z:
=LQQNDQQ I+KUWH ZHLWHU BXYHGDDFP®XD$QXIUWHH LD ELC
]IXJHWUDJHQ KIWWHQ hEHU GLH BRHREWWHUYBDWXQIHIQQ
$XVGUFRHILRWH A7UR\GWH GW DiGW Y\ EDGESHA X QEINYKHHLD R\Q-NUN
XQG GHU %«UJHUPHLVWHU ]XP(5@F BMGQMWW O HRW GHHWL
EHJHLFKQHW KDEH VHL GXQUHK IGROEMH® kWK UUHILOUXIQI Y X U
OLQLVWHU EHWRQWH GDQQ GDWWYGHLQHLQROPSQODNVY |
YRU]XJHKHQ

(V IROJHQ ZHLWHUH $XVHLQDQGHW VHWG X Q%M QJ H IIP\HAR/FH |
YRUOLHJHQGHQ )DOO JHKW WNQXPSPLQGQDUH UV \HLKHIDLE W) W
%ULHI DQ 7UHIITHUW LQ GHP HV O®XEQHRWRU]JHLWLJ DEJHE
LQGLQJHU EULFKW VHLQHOQX@XRK BEJIXQYC ABIXE DUHIGIHIH QM
OHJW HU VHLQH *UsQGH I-U GMODFEREUXHF® BHWWXQ O DKHEL @}

%OXVW (PLO OLOR A(U KDWQGLH X.R KX GHYW/NAE H Q V* HEMOMANAND J Y R (
-RVHSK 7UHIIHUW 'HU $XIVWLHDUWLGRE SRULWHYWKHKPMKYQ® XGWU '8
BWXQGH? '"HPRNUDW PLW )sKUXQBVVWIDQ ,Q % HUJBWHK % HDX S ] KeLe UHI Bl LYFF
-DKUH DOW ,Q %HUJVWUI%HU $Q]JHLJHU YRP 0DL

$UFKLY GHU 6WDGW %HQVKHUP $3W]JXURDOW GMWHLLEBBRE \ EQRIPQV HG H U

$XIXVW

(EG

BWHQRJUDSKLVFKHU %HULFKWVFKHO GDBGW BLW NRPI GHVXIMVW
$QIUDJH GHU )UDNWLRQ GHU ,@QBQQGHQWHHUUQGL §R WW A UVE BREMK FK YR
, 1U



=HLWSXQNW QDFK]XKROHQ $XLHIEOGE YRQRORQGWHKHXKWHLO:
VHLQHQ S8UODXE YHUEUDFKW HZ HEFH\ND B B BIH/ R K § HIDE BHRIAZD GIGEH
NDPHQ ODXWHW HV LQ HL QHRG NQ LN IPHY XADEEHH QWA IQEDHF IKE H
7DJHQ 'RUWVHLQV NODU GD VW IHAKHD (YXRW X Q G HPH LX@HWH N |
XQP|JOLFK LVW ,FK ELQ DXGHWX QGKEBXQHQKEHHIP \G N R U N MWWHID
GDQQ DXFK PLWWHLOWH GHGQ G HWW]W I$HO IHPIS LQHIX Q@ RWID
DXIUHFKW HUKDOWHQ ]X N|QQHQ
(V HUVFKHLQW DXV KHXWLJHUQGLIFKIM W WIHAKQOHL B K BEHHOW YR B ]
XQG VHLQHQ 5HVWXUODXE QL@ & WH]XW-ODLEWKHH LY H X F WIDQQIGV L 6 W
'LHVHQ LP (UKROXQJVKHLP DQ YGIDAE HWV+EHQ ZILHW H\GH £ @ UHDHK
$EEUXFK GHV +HLPDXIHQWKDOWDNXHLIQNQGR SN KGR URMQL\I M
%HGLQJIJXQJHQ
'HU 7RQIDOO .LQGLQJHUV LQ WNNVQHP PXLLH ]ZQ WRKWH O LAH GEH
LQGLQJHU PDFKW QRFK EHYRWsQi®WH DKLOQVHKGH & HXWQON G k
ARQGH GIMOWONHOOMHKAW DXIJUXQG PHLQHQ G H\QX QREEHL VPOIL |
MIKULJHQ +DIW HLQ VHFKVZ|E®HIW O'LULPKPI® BHODKE /KL G
%BHWUHXXQJVVWHOOH I+U \& RGIIUWR @ BEW H UDY/ VDY PN WRGE/ LYHRG
KDEH XP HLQHQ 7HLO GHV PLUQDFKWHWHEXGEMH QGHRIQ 8 HW X
ZXUGBHLH 7UHITHUW GHQ 9RUIDOO OH\KUW]KQND UFHIQ EHKDQ G H
,P IROJHQGHQ )DOO OLHJW GHU]BQWAKRI% CHG B VH U QUGG Al
.LQGLQJHU GLH ,QWHUHVVW®@ UG MH UVKIBPDX\Q WG G WWHHIODQWH QL §
UeJWH %eUJHUPHLVWHU 7UHIMWUMII. VOIEQMIIWH 6 FX EHIKEINIOL O
VFKRQ P+QGOLFK PLWJHWHLOW WA+ \3HLY BQB OG D Q ZIHLYHI@ X
GULQJHQGHQ $UEHLWHQ X HUOGIGL SWE HDWVAHZNQ R UGW ZPID\O
LP 9HUODXI| VHLQHV 6FKUH LEGHYHIPL QLLQIGIL D BH V8 L$HOEH DW H U
JHPDFKW KIWWHQ REZRKO QRBKQZUFKWVHO $EHQW KBQ H] XQ
JHEUDXFKW KIWWHQ %HVWLPPWKWI WXYNHLWH®Y ZzH GOl G DE-
%HL GHU .LQGHUVSHLVXQJ YROQWHRBKXDO®LEHLUNSLSQW A/
(VWHQVER[HQ LPPHU LP +RI| DEJGIN WHEOWQ IHDV W DW WHWIMH L
QRFK HLQPDO QDFKGU+FNOLMBK \G IV]IXF 10 X3 L KB\DH » UL QX HV RQJG H Q)
$UEHLWHUQ NODU PDFKHQ |&DNVHWUIDE 9Q BKMK PHIK U & HQ YW 1D
VRQGHUQ LP *HJHQWHLO ZHQXRWHIDI REEH UBILHF K$ UEXE KV | HHKL
HUOHGLJHQ KIWWHOQ
OLW VHLQHU DEVFKOLH% HQGE DH % HFALMU NXQ O WG KHLIGWQ HHU
ZROBRYLHO ,QWHUHVVH PXVV PDQKDBH®H W BWDDG W IY H UsZNDDX
NHLQ NDSLWDOLVWLVFKHU %GHWU B WD GWW H Y RIDEW X QJ DIOD i@
$OO0JHPHLQKHLW WULIIW

,Q HLQHP ZHLWHUHQ )DOO YEHW BSD\EH.L\YB U QLG IV HELLGHH D YWKHG
.LQGLQJHU PDFKWH DP - X\D 1% H W ULLOINE \OIRIW HW | B 8 BW 0 LEK
MHGHQ 6WHOOHQDEEDX JUXQBY|®HYL%KUDIEORKQWW HW $ QD!
OLWDUEHLWHU LKUHQ 8UODXEP EING® 0 R VEHQ GW/WIIHHQ DEFE [
"HLWHUEHWULHE QLFKW ]X JHIIKHBEBQP+VVH QLFKW QDFKJI
'DU<EHU KLQDXV IRUGHUWH .LQGLQJHU

x *HKDOWVQDFK]DKOXQJ I+U GHQ ORQDW -XQL

x /IRKQHUK|KXQJ I*U DOOH $UEMBHQNK PG $QIJHVWHOOWH G
(U EHVFKZHUWH VLFK ]XGHP \GBU-HEY WD EGHQOW KAHU Kd W\ H U BH
9RUVLW]HQGHQ GHV %HWULHEYDONRPP LX \GLHRD 6K MY QX HLH 16

$UFKLY GHU 6WDGW %HQVKHLP 3HUVRQDODNWH -DNRE .LQGLQJHU
(EG
(EG



7JUHIIHUW ZLHV DOV (UZLGHUXQJY DX/ GLH )\RFKIHLUPKQIH QL QL
BWDGW KVEK BUH QX GDI%KQUIHP POVVWHQ $X%HUGHP XYFKUHLE
YRQ 6WHOOHQ YRU :HLWHU VFK30 XJQ H®H YR YH U/HRQ® COGINJRVALP
.LQGLQJHU ]X WDXVFKHQ DEHUDZHGD®ISUWVH\EHH SEHLEV®
'LHV HUVFKHLQW ELVKHU QLFHQW QR BIG H Q@/LHAKHV § B W DINXO |
$NWHQQRWL] *EHU .LQGLQJHKDER VMHWW W\ AKFKLUFHKL E /G 71U
7RQ GLH $QVFKXOGLIJXQJHQ WA GRUBHUXQGHQJH W@ GLLYHIY
VFKDUIHQ SROLWLVFKHQPIDN KHYIMNQHOQQ=AUVAKHQGXIHQ GLH
JHVFKLOGHUW 'DV *DQ]H JLSUHGWUGHNMW B Q GPW Y] GHUH DHHWI
YHUOLH% ZHLO HU VLFK OQIIFHQNXORRQ Q L RIG QSIHHWY ZGIQ WRHKU KO
ZROOHQ O|JOLFKHUZHLVH mBHUXY ED/ONGHIH GW HH (@W G ROV X & t
$XIXVW IRUGHUWH 'LH HONWEBRW WD HQV R QG G UNDH LH
LQGLQJHU JHULFKWHW 6LHKWSLHUHOI®I BUHXESDQQXEQOHE U .
JH]JHLJW 'HQQRFK G+UIWHQ GIHH \6 PRLDKDHUXIDQ H @ LEKW & HLM
VHLQ :LH VIPWOLFKH =HLW]HZDH QLXQE\L EHMINVHLRIHPSXRY QY
VRIDU XQWHU 8PVWIQGHQ NKR®D HAQNWKH lY FOUX@\EFQE B B O@H B
%HVFKLPSIXQJHQ GXUFKDXV «EK@IGF K UH LIQU MR DWDIWIHH@® VILEG &
‘HQQ GLH ,QWHUHVVHQ GHU % HROQ MKV VWG X Q F&H H VAHUIWR Q E
ODJ GDV QDFK 7UHIITHUWYV $XOIBWWXYRQ@EARKW DP 9HQGLGHV
GLHVHQ 9HUWUHWHU KDW .QBG L3DIHWHD EEHV IXLYRRROW DYOR/U YWRH
DEJHOHKQW
'HU 9HUIDVVHU GHU $NWHQQRWWIOOKI OBU QR FXQ UHNOW X @G® \O\-
LQGLQJHUV VLFK MHGHU]HIDWVM ML G L¥XV%WOHD® JN HE QY @6 i ©F
JDQ] LP *HJHQWHLO ]X DQGHUHQ 5HGQHUQ
ADQ PXVVWH XQEHGLQJW ]X GHHWLQEHIHHIYWQYRMNRPEHQ &
LQGLQJHU YRUJHEUDFKWHQ OHWKRGHQ EHVWDQG

$P 2NWREHU HUKLHOW WDRRE (QU\WQMVIYXQYHLIQW
SHFKWVVWUHLW LVW GHU +|KBBSXRKHD GHHP $QUHHLVDHIOEOMW M
%eUJHUPHLVWHU 7UHIITHUW

'LH LP 6WDDWVDQ]JHLJHU 1U |IIHQRWE IERXNHRLEHBI Q |1« HILH (
%HGLHQVWHWHQ ZHJHQ SROLWRNBRMU V% K M | WKXQE3HEOUIBIE K
.LQGLQJHU DQJHZDQGW 7UHIIHUW HEWDWH% QG LOHWWY
%HDPWHQJHVHW]HV +%* YRP -XQL

%HUHLWV ]XYRU DP 2NWRBHIDW G HWD \&W Bl GW\LF I UZ B O WXk
SURWHVWLHUWH JHJHQ GLH (QWMDVVXQJ $0OV *UeQGH ZXUC

X .LQGLQJHUV 9HUJDQJHQKHLWU R QO RX\WMXGD PDLXV 8 & WEXYGY
JHVDPWH 9RON

X .LQGLQJHU IDOOH DOV %HW U LW EAHRWUINVH BA] H QAGHHIH X I Wi/ JHHY

X (QWODVVXQJXDEIGH HLHIWKWL DB JHUMHEHQ GD .LQGLQJF
HLQHQ $UEHLWVXQIDOO 5LSSHQEUXFK HUOLWWHQ KDEH

'D GLHVHV B6FKUHLEHQ GHV %HWXQHYEMNMWDWHYV ERHDXQED D JMN/
*HZHUNVFKDIWVVHNUHWIU GHW g3%3JXWHWV§¥HWE B D W.0DJI HDE
LQ 'DUPVWDGW HLQ]XUHLFKHYHV\WIXVOMEBO HMDQ@BMM BALH D
DXVJHVSURFKHQH IULVWORVH XQ® DA ¥Q.E HILHFKYWHXKIZQ W
2NWREHU KLQDXV ZHLWHU |R USMEKWNVNMMW HLWHW HG HE
DXI]XHUOHJHQ

(EG
(EG



(U DUIJXPHQWLHUWH GDPLW RXDN\Q/ 9N BI\GHUDIONDIQ® G B\ B HH
VHLQH OHLQXQJ IUHL XQG |IIKWWIILFIK DIXFKX % XU BK 'H HY HMHH
EHVFKUIQNW ZHUGHQ XQG QLKPBPQGZGERW RUKH WIIRHEN®E WO +2
9HUIDVVXQJ $XFK t GHV +HWIVH KWK $@WH H B PDACH/Q OHL ¥ KW | H
LQGLQJHU VHL HLQ *HJQHU Q- GORPR WD W LWF M Q JO XHDG F
DXVUHLFKHQG 'HQQ GLH .3 V\HRQMNHHLLOQH LYPH BIE B VIHRQHHD B\D Y MVUA
GLHV GLH KHVVLVFKH 9HUID%YXQH UPLM ¥YMAMAD DWHH W X\Q CH B ]
$UEHLWVJHULFKW GDVV .LQGLKHW 0 LQLFXIWH ® EB LU+&HHQGH \
OLWJOLHAGDLY BHLBBUV.BW LRGE 8 BH UWBRENMHAI UHXKQEG @O GL
2UJDQLVDWLRQHQ VHL HV GLHX GHPRNWDLW HDF K.H GIENXDIGHRIL
9HUWUDXHQV X®XQUEIVHHQHALHOHBOKW DOV W F\HWPO G &N U
$SEVDW] LVW EHVWLPPW D®DNN DFOVGHHN % M 8 U IS QO/LVWF IK W H @/
DX%HUKDOE GHV 'LHQVWHY ROEKIHUWLHOXQBU GHW GHAPWR NIXD
XQG HLQH GHPRNUDWLVFKH EVOBMWLRBUIGY X QX AKL DX X WHIVW H
VLHKW HU QLFKW GD $UWLNH®HGH®HWL HH3OLL\FKKH Q X9 H U (D
HEHQ GLHVHU 9HUIDVVXQJ PLW DOOHQ .UIITWHQ HLQ]XWUHW
,Q HLQHP ZHLWHUHQ PHKUVHLWWHOPDWH LHIHYRPUW HD QX@W
.3' XQG D@DUQKRUWH DIQLHV/OWULBQ HRXQQGHWRBLW GHQ 6RZMHW
JHVWHXHUW ZHUGH 'HHWODYNVKXQJIVR L% HW QUIE AXQJ GHU
UHYROXWLRQIUH LGOS0 COH W I @/MHEGO GMN ULV VB¢ UX B Q LHIU\HW W H
EHJHKH PDQ DOVR HLQH VFKZHUH 3IOLFKWYHUOHWI]XQJ

,QWHUHVVDQW LVW GD VDO HER$M WMRIQU XQQ FHKQV EEHQ I \GUL\M V B B
GDUDXI HLQ ZLH .LQGLQJHU QMWXQRGBHUD FMHWL Kt EDVG W G
BWIGWLVFKHU $QJHVWHOOWH WX JIEWOVWRMH LQ FHIARDPGHOU\Q JH
HLQEHUXIHQHQ NRPPXQLVWLVFKHOD G WYWDRZPOXNXINHY X QBJH
DXIJHWUHWHQ LQ HLQHU :HIWAMMU BX H QG Y AKEAHOWE D\ F@B/VGEHDL
ZLHGHU GHU VFKRQ REHQ GDHUWOXQ® HLEWUBUIWU]ZDMFKH G
6WDDWVDQ]HLJHU YRP 2NWREHUQ GHKDWMNQHG 7 UHQ IGHLLOM
ORV]XZHUGHQ XQG VSLHOWHOBUIBYRYVD®HAK X\PQHKK QI® | B ®\

NDP GDV $UEHLWVJHULFOW VD UBGWQITHN YX(GW B BWWKHOLIO
VHL 7UHIITHUW PXVVWH VHLQHDOSRMOLWLVFKHQ *HIJQHU ZLHC
LQGLQJHU ZDB WQ HIFHIZKWHIH\LIOFK DXV DOOHP EHUMWV,QDUJ
VHLQHU 3RVLWLRQ DOV % HMBWILHEWUNYWXY R UL W] HIDHGEH $ QAL
OLWDUEHLWHU 'LH LQ GHUVIMIHKQORWHAIGHY ®PIPHUNRQJ . LI
AHWKREBG® 9RUIJHKHQVZHLVHQ NHLKIHQY 5NFQ QB QW] E P LQGHHLY
5DKPHQ JHVHKHQ QLFKW GHU H5WHDOUWE W  GIDAKY S/BHH DKHHPQ
AS5DXVVFRKIPUVMIR%HU OHKUKHLW ZLEB&UJHZPKaWW UUL HKEDAW\D
GDV 9HUWUDXHQ GHU %HOHJVIFEMREW. L QGIL @XM H ¥ QMLQAG 9644 U Bl k
JHLJW DQVFKDXIOOWK DIMRKIGHN XQWHUVWHU SROLDMDIG/FKHU
VHOEVW HLQ :LGHUVWDQGVNIPBAKR QW H OLHELQJHU GDYRQ

9HUHLQLJXQJ GHU 9HUIROJW HIVBKIW WLJQQHOLRAG %FWGICHEKEYWH Q
(EG

BR]JLDOLVWLVFKH (LQKHLWVSDUWHL 'HXWVFKODQGYV

$UFKLY GHU 6WDGW %HQVKHLP 3HUVRQDODNWH -DNRE .LQGLQJHU
(EG



SHFKWVVWUHLW XP (QWVFKIGLJXQJ DOV 2SIHU GHV )DVFI

,Q GLHVHP .DSLWHO VROO GHQWDPKIGLDOXRE DGM\GL2SIHUVG
GDUJHVWHOOW ZHUGHQ 'HPWEQHMAKHQ GGV HALIFHK G XV HIVA\D {
(QWVFKIGLIXQJ |X HLQHU ) IQIOHWHRY 5mH KWW X VRAOLIHHIQ/GLHIQN HY IH
XQV MHGRFK KDXSWVIFKOLFKGLXXQZHEZ H®HQ HALAKKIHG HEL H. P( @\
EHUXIOLFKHQ )RUWNRPPHQ XQBVXQGKHEMKDGHQ DQ .|USH

+6W$ :LHVEDGHQ $EWHU APAHZLOORIXQJ HLQHU 9RGIDING DKIDVHIW R
1IRWVWDQGRPHLKEROQH * AFHWEHQ LD BNV 5DW X BIQHIGLEIAMIV FKD GBIQV V XPF
+|KH YRQ FD '0 DXIJHI-KUW
A1RWVWDQGVEHLKLOIH '0
+DIWYRUDXV]DKOXQJ '0



$P $SULO ZXUGH -DNRBEBKUBALPQJH Y XGEKHQZMHES YHUE
$OOLLHUWHQ EHIUHLW XQG Q@DRHLP DQODRUW XMHEHUWIHQ HW
HLQHQ %HWUHXXQJVDQWUDJ FHEIBQR HQID | V@ HAUHV VHIQ S RIDVL WL
GDUDXIKLQ EHL GHU 6WDDW VD Q ZAIFSOVONF ISRIOL. WRE/ FEN RB VVQ
9HUIROIMHWHE XQG HLQ %HWUHXXQJVDQVSUXFK EHVWHKH
,Q VHLQHP 6FKUHLEHQ YRP -DRRWREBGLQJHU LIMHNVYUPK C
+LOIVZHUN (UNXQGLJIJXQJHQ MEH D K BIIQV LBKIXKQH L MM HEK] RO M/IQV
GLH YRP +LOIVZHUN EHZLOOLSWHFKEPDUDNQY HUK|KBIH GD
MHW]LJHQ 1RWODJH QLFKW BRWHBXRKHWOKK MHHU \PL FIXOIH] ZK
gIIHQWOLFKNHLW ]X ZHQGHQ 2EXGGH hEBIQQDQUNKEWLRH® H
UHNRQVWUXLHUW ZHUGHQ MHGNGQEDOIO)/G ILE N W LFLKPAK  BWHDN
gl IHQWOLFKNHLW JHZDQGW KDW

1IHEHQ GHP %HP+KHQ XP HLOQHQ¥BEWWRM VB XY X EKHMHGHU GEDVGE
(QWVFKIGLIXQJVJHVHW] VHLQHOWHYGUXPDODBKHQQWVFKIGL.
'U PHG .DEHOLW] )DFKDU]W LQUL 1K HDNRE DQN&HQWHIQ GH
-DQXDU ELV JHEUXDU DP LQ 1RNKP®BOYQLEDHUGD FK
XQNODUHQ )LHEHUIIOOHQ FKWBOWLVFKMHFKHQRQMKERNEXQJ 3
+HUJPXVNHODPORD GHDNKHLWHQ DXIJUXQGBXQH L @ X % 19H G HPOZ.
LKP HLQJHVFKUIQNWH $UEHLMWAMIWK IYRPH L W -BIQWX DX LEQ \G K
XQG YRQ -XOL ELV )HEUKWDRKHLQEUW]XDV LVWEGHU HUVW
.ULHJVHQGH PLW GHP GLH $QWUEHMWEQWXQJHQ DXI :LHGH
-DNRE .LQGLQJHU VWHOOW DP V'FHK{ HPLEIK @ J V E H K PUG HG
SHIJLHUXQJVSUIVLGHQWHQ LQ 'DEHLWYWEG W Hi Il QUH @ FSOWEHIMIHB
ZLUWVFKDIWOLFKHQ )RUWNRPP KQG QDX R K PHE KIDWW H B PV
-DQXDU GHQ HUVWHQ $QWUIDW PLW IHPVIRUPWEOBWW I X b
HUEUDFKWHQ $UEHLWVQDFKEZHLWWHK/D I WX G L HD E BH &/H K QW ] X X\
WDXFKW QLFKW LQ GHQ $NWHQ $DXIHUWQHP 6%MRBE LQMFK |
6R]JLDOEHWUHXHU EHL GHU 9%HJUHQVRPJ LQIURWVFKYVL IXIDG
HQWQHKPHQ GDVV -DNRE .LQGX QUHIQ X Q] 8% UMY MV/DIHEH L$S@ X
=HLWUDXP GHV :LUWVFKDIWVVPKBEGH®Y HE PQFHKW DOOWGALH =
ELV HUVWUHFNW 'HQEHDNKZHLY MHDQHVY $EHEIH IGWPH-
]X VHLQHU HUVWHQ ,QKDIWLHVXRQ BH XKW JHDDEM LEWHY
.RSLH EHL 'LHVHU 1DFKZHLV QL WR UOH.G R A R GHLF K8V WPHHIK@ D [1
*UXQGODJH I+U GLH %HUHFK@WXQUHQ G US URWBWF X QGSLH YEQIL J L
LQ GHU :RFKH DQ
'U .DEHOLW] VWHOOWH DP KINHEWOXUFKH % HH\LKH Z € L WHOUH [
EHUHLWY EHVWHKHQGHQ .U D QNKWMLWH® GG HH VDK K HZ NKHIUH\QK

XU XQG +HLONRWWHQDOPVWDGW + .UHLV %HUJVWUD%H 1U

+6W$ :LHVEDGHQ S$EW 1U

(EG 'U .DEHOLW] $EVFKULIW GRNHPMEHWOLFKHQ %HVFKHLQLJIJXQJ

(EG .LQGLQJHU -DNRE $QWUDJ DXI (QWVFKIGLIJXQJ 'H]HPEHU

$OEHUW 1 6LPPHGLQJHU JHU LR HQWUY B W G DMNREJI VLYWL Q KRIGIWHOQH 9
GHV 1D]JLUHJLPHV 991 EDW LPGH@GDRQ/HQKPXWHQ LQKDIWNRWWHQ 6L
DOOHP EHL GHU 'XUFKVHW]X@X & HW VHF K UNHOAQE Q@) WRQ M@ YWHHQH U 71WI
HQWZLFNHOWH $OEHUW 6LPPHGH@MQ] HGIQH LKKRPK HG LD F R 8 WRKH) G RPIS !
(QWVFKIGLIXQJVEHK|UGHQ LP S5EW HXQGIVIQIVLGHXEDGHQPWNHU YV FK
(QWVFKIGLIXQJVYHUIDKUHQ ]RRBIQFKPEIO R DK U EHHKUIQ WLHH @ HQSDBUWAB HG L QJ F
DXVWUDW KDWWH HLQH =XO HWRIDH QD THU L 6 KW VLYGNWRIGIWWWY B® AG WU
$XVELOGXQJ YHUGNQHWPFZMIUGFKWH YLHOHQ HLOQMDD JU IV HHY®IK UTH 3 H B UKD
%HVFKHLGH HLQ]XVFKODJHQ GORYPWO QX@WKYW HHLIOM SQEDGIH $QW
N|QQWHIXSSH 6WDGWWHLOHUNXQGXQQUVF|IGBQKHQ PV Y HI | TZHIU MVH 14 M DIOH U(l
JUDQNIXUW 0DLQ 6 I



+HUINUHLVODXIVW|UXQJHQ X QW LN L QH JAHKQUGRIQUR/NF B W D*DW KV UK
$UEHLWVIIKLINHLW KDW DEJHQR BRHPQ6X Q GHQ EH.IDWYRIQL 6F.P P |
(QWVFKIGLIXQJVEHK|UGH JHKW KBG&NQ U RQD VDN G B U L:Q G WY Ft
PLW GHP )HVWVHW]XQJVEHVFKHDGL:W D OHIQWEV AK)GLDNIGILU ZHL
ZLUWVFKDIWOLFKHQ )RUWNRPPH® YRHV/FKHL'® 9MUHN SHRFKW
GDVV -DNRE .LQGLQJHU DP XQ¥SDXUJH]DKOM (EXMN\DFFK|GRP
01U] KLHOW VLFK -DNRE OLR) GHEJHQY %0G .CANWH YD ¥\D G G
'LH %HKDQGOXQJ HUIROJWH K IGH\WWREHXEDKEBHW X QE % HWH
ORULW]TXHOOH PLW *ODXEHUND\G BHDANM BOU IWH PW L LN HQ 8 W
HQWOLH%HQ GHQ 3DWLHQWH® @®OXQJ DX DUFEHLWHUIK KL
BFKRQXQJ
(LOQH IKQOLFKH 7KHUDSLH LVW ZHLWHU IRUW]XVHWI]HQ 3
$P -DQXDU VWHOOWH 'U%H@REHDREXX ®L QHHIU JGALOIL B
-DNRE .LQGLJHUV LQ VHLQ H]PDKWO HLLHQ AKAR & HWURK HD @ ) FsQVAHKU
VHLW KDW KDEH VLFK YHUVBKEHIP FHUQHE X RK TN & WD
'LHVH %HVFKHLQLJXQJ ZLUG DRXRGLOVWHYH OCOUMH L QURFKIEWMIR EBIN
BFKPLWW LQ %HQVKHLP DOWWWHL QRUIRVH 18 B UEHLWWFHW LKW W
$QWUDJ GHU DOOHUGLQJV XQYOHWUHWIFKE &VMPHE U®DOW
(QWVFKIGLIXQJVEHK|UGH LQ WD U®WWPISW L UXQ JBIPR EH.JLHG I* €
6FKDGHQ YRQ

A/HEHQ .|USHU XQG *HVXQGKHLW

JUHLKHLWVHQW]LHKXQJ XQG %HVFKUIQNXQJ

(LJHQWXPV XQG 9HUP|JHQVVFKIGHQ

%BHUXIV XQG $XVELOGXQJVVFKIGHQ

BFKIGHQ LQ XQG DX%HUKDOE GHU 6R]JLDOYHUVLFKHUXQJ?3
(LQ 9HUJOHLFK NRPPW l+U LEQWIULFXKWHKQWUBDM 'BWIXE L H\UHI
-DKU VWDPPHQ GD 6LPPHGURFHYH GQHHZBWIRQWOILRR O P
0l1U] NRQNUHWLVLHUW*®REDWDRXWEDHE HLX ¥ K6 fEAH @K U'H H
7DWVDFKH GDVV ]ZLVFKHQ GHQLYQW W BIE@ FIO ) JDH H QDIXXIH C
,Q GHKEVMWDQWLYLHUXQJ IGHNV MO REWDHLD RGWUTDUIXFKVIRUGH U X Q

A'"HU =XVFKODJ JHP t ZHIJHQ %HUXIVVFKDGHQV
(LQH 5SHQWH DE JHP t Q .=P$«XLU 86 WIKDND VXG G @ QODU
BRIRUWKLOIH JHPI% t LP WEQEOLFN DXI| GLH ODQJH +I

6LPPHGLQJHU EHWRQW GDNFNW LXQ HNHHGWXHO B8 W B H W@ |d
DQJHIRFKWHQ ZHUGH

$XV HLQHP KDQGVFKULIWOLPIQHUH®HQHB! .DORIH UDYMRIEV ULH/GH Q.
$SULO JHKW KHUYRU GBPE¥WWHU VHLR® BEGMR EHIRNKW
VHOEVW JHOWHQG JHPDFKW JKBWLJ$NX % MU GIQP GLHAW - BEN@E (U«
YRQ *HEXUW DQ GLH GHXWVHAKMW] @ XS VDIOH HXX{ BK JQ HE KW ]
YHUORUHQ ]X KDEHQ 'LHVH IGUN®QUYVEH KNME HI « B HE WH. P(RWY \
‘RKQVLWXDWLRQ DP 6HSWHPEHW] HUZDOW ¥ HUZ R HGE QQ H
$P $SULO VFKULHE 6LP@WGERIGLU XHQUIYHEXW |DGHGLE 'D
PLW GDVV -DNRE .LQGLQJHU GHKRRDOHLGH U5i$QWH DHUB IO W
HQWIDOOH (U EDW XP ,QIRUWI®Y I REHD 68RH RU O/ IKFKO G HIUH B
*HZIKUXQJ GHV =XVFKODJV ZHJHQ % HHX U \6BKME&HNQ VO LM B L

+6W$ :LHVEDGHQ S$EW 1U

BWLIWXQJ $UFKLY GHU 3DUWH L5 QPX % & QQ®NWBIQRUL @LVDWLRQHQ GHU
+6W$ :LHVEDGHQ S$EW 1U ALRIBH GXQIVEHIB|UIGHSQ GLH (QWYV
(EG B6LPPHGLQJHU $ 1 $N] 01U]

(EG

(EG

/IHLGHU JHKW GDUDXV QLFKW KHWYRV DWW QHKRKK JHYBW]JHHY®H WW KD\



(QWVFKIGLIJXQJVEHK|UGH DQWZRUWHWQ HIP =XVIXIGLGHV GIX
PLW HLQHP 9HUJOHLFKVYRUVWFEBDU QG H\WHGMIRQ GDPLW GD
]ZDU HLQ ]ZDQ]JLJSUR]JHQWLHH W HXB\RFKOPQ VIXWIWFKHKH GA H« @K F
%(* %XQGHVHQWVFEFKIGLIXKQHWIWHNEOGH QGKDHHUQ QLFKW JHO)
DXFK HLQH 1HXEHUHFKQXQJ GUHHUUDGGEWDIDHGWY PK(I'GLJIJQDBKEL
>S«@?3
$P -XOL XQWHU]JHLFKQHWH .GHIH WHHU & IHRKH WG B P R WH
VIPWOLFKH $QVSU*FKH GHV ¢ QMAVLY HOVBOIOHBG HHJIXKW POFXK
%(* 6* ZHIJHQ 6FKDGHQV LQ BEHK X&KL XRAUBN NDRPFPHHWQU K
DEJHIJROWHAQ
$X%HUGHP PXVVWH MHGH 3DQVWHKLNRP RGHMH BRPHOQW U 8 QHRK
.LQGLQJHU GLH $QZDOWVNR YV NR\QNVHRQG VHIOEH/QV 7]KLVW UDHB Q H |

$1 6LPPHGLQJHU GHU DOV -DAIRJED.QREVQYBKXWVV 9EH W U
1DJLUHJLPHV LQ +HVVHQWI)WIDXQ KDXUVE HOIPQWDUIIWH ]XGHP Q
.LQGLQJHUV YRP -DQXDU DBJIHIOHK QMU QR KXW HKL @ B U( QD
ZHIJHQ 6FKIGHQ DQ .|USHU XQ®REH\LQGGEKQHHW DX | RX\G M QL
IUJWOLFKHQ %HVFKHLQLJXQJHQ9BUHRQQWYIW KGO JQKBLWHE
.UDQNKHLWHQ GHU (QWVFKIGLOQXQUNE®HK |$EMI -KHEDYWQ G\DI
=HXJHQDXVVDJHQ JHVW W]W ZHUGHQ
=ZHL *EHUOHEHQGH OLWKIIWOLHQ H BUINXIK L9%9X ¥ K K Q Z DADGEL FEK
GDVV -DNRE .LQGLQJHU VLFK XJHRJIHOQKDERKZHUHYV )LHEH
'LH (QWVFKIGLIJXQJVEHK|UGH H¢JKQ@H BB GLAIBEOHKGXIQJ Gt
DXl (QWVFKIGLIXQJ ZHJHQ *HVXW XIQHL \B B WF XK FG HQQ®RE KRB C
$SULO OLH% GLH (QWVFXLGUHXQYREHKNIGHHDBXAEKHQW \
XQG ]XVIW]OLFK LP -XQL MP 1 (0] WAMDLEFHKWYKGHIVD N WAL X W K'HDQ P ML\
ZDU GXUFK GLH 'LDJQRVH H{@G WN K&V RQUWXKKIHRQ PhQ R G KHEN
HLQJHVFKIW]W ZRUGHQ (QVOVERIBLOXQQ VFBKO XD HKQY VI X |
(UJHEQLVMN HHLROBIIJXQJIJVEHGLQJIJWH QDFKKIHIWENIHK LNHL®V
YRUODJ®
6LPPHGLQJHU I+KUWH DP $850Q6GQ QJH WDV YU «®DBN/O HINRR/EH
L QKDIWLHUXQJ VFKRQ IUsKHUGJHWORMKHG GH YHP B A KMAMYWZ R H G MK
GHUDUWLJH %HVFKHLQLJXQDQGWQQ GHQ $NWHQ DEHU QLF
P *HVHW]HVWH[W KDWWH VLFK GiHR QFHZANNWIWX QH | GGHIU WK |
DQHUNDQQW
,Q GHU (QWVFKIGLIJXQJVVDFKHKIEBLEKQJIVJIB\HWDXQBHVG QW
6FKIGHQ IRUGHUWH 'U 5LHGHBUDRQW V-KKO G L J X QLI BB K\WUJEDH
IDFKIUJWOLFKH 8QWHUVXFKXQJLSBS\"PPR QLQGHYHUVVSKDFK \
ILQDQ]JLHOOH (QWVFKIGLJXQ® I BEBE HUR BHIKIGE BB R K L1 D
VRPPHUOLFKH (UKROXQJ LQ HLQHP /XIWNXURUWH?3
"HGRFK HUKLHOW -DNRE .LQGLWJHU HLQRIW.BESHRV D © H Q WEVHFKV
6FKDGHQV DQ .JUSHU XQG *HVXQGKHLW
(U VFKULHE DQ 6LPPHGLQJHWIDPHU .XQXDWH EHZOWH®JIW Z
LKP PLW GDVV HU DXIJUXQGVGHYWHR.@ \§HQWFDWWE M P E VXET BF
P|JH ELV GLHVHU VLFK LQ GLH\HQWHQIJHOHJHQKHLW HUQHX

(EG 6SUDQN (QWVFKIGLIJXQJVVDFKH -DNRE .LQGLQJHU -XQL
(EG 9HUJOHLFK BHSWHPEHU
(EG .LQGLQJHU -DNRE 6FKUHDK®W® DQ $ 1 6LPPHGLQJHU -D

(EG 'HU 5HJLHUXQJVSUIVLGBQWE H® | DGH VARG K (QMWXBK I @DIXK T !
01U]



'HU +DXVDU]W KLHOW GHQ +RHFKWBRONW IBO\HGHIDQ: EGIWHH U |
GDV LQ =XVDPPHQKDQJ PLW GHQGKIHRQL VDK 8B @$NRIF & LADL
GLH .XU LP +RFKVRPPHU [X ILQGHRK W [BEBODBKHIIZIMN.VH ZXUG

-DNRE .LQGLQJHU PXVVWH MDKUHOOQH X®WWMFKQGEHRKRW \DVX
VHLQHU %HIUHLXQJ DXV GHWPH.I=Q% XPHRH QZ B OYR UD G M PH LL XRQC]
ZXUGH LKP YRP +LOIVZHUN |+W HH KHHR/D @ D JHU IS RLCPLHAVL WL QOH
ILQDQ]LHOOH 8QWHUVWW]XQUHBZMHGBRFK H-U .56 GEIQV P DU
QLFKW DXVUHLFKHQG XP DXFK QXU GDV 1RWZHQGLJVWH ]X
'"HU 6WUHLW XP (QWVFKIGLJXQW @HIKHQ 6)RAD/GNRP/P HE) ZRU W\

KLQ 'HU HUVWH $QWUDJ ZXW®RH DEQBOE KIQW 5LRFE&WY E
*UDB«@LQH EHZXVVW XQG YRUVIWHOGBN PRMFOWAKKHL G XOHAH BIX €
ZXUGH GHU ]ZHLWH $QWUDJ FHQGKIXLQIINVJIKQIEK 6 WQ H D.IDB E W D
GDU*EHU KLQDXV QRFK XP HUBKIGQUX{RIQJILBW UH QIESHLWHD O H
9HUJOHLFK

.LQGLQJHU XQG VHLQH )DPLOLH

A:LH HU KHLPJHNRPPHQ LVWH®QWU]LIQEmW UQ KIDW HX BB KW
(OVH EOHLEHQ 'LH ZDU GDVDQRFEWUJHEZR KZDW 6D \G\D B D LIPIGK
MDKUHODQJ RKQH 9DWHU XXV HWHIHIX )D\W Q L K/DRLWHHQ Q/I-® GNHI
YRQ GHU $UEHLWHUZRKOIDKWW &D & D @/DHKD EHDD ZWU C KQPE I
C'HU NRPPW QLFKW KHLP « KDW VLH JHVDJW

,Q GHU 6DQGVWUD%H GD ZPWD & D VR OCDMBIQK B3OV KIRQ I
%UXGHU GULQ'UHZRKQOWVWHOOXQJ HLQHU GW]HW]HXQGQQIH
ODQJMIKULJHP *HZHUNVFKDIWYNWOQHOHQH EFIBVWI\EHNWRU M
$OWHUVKHLP NDP KDEH HU .LQGEVKEKIXI|(GWN VHLID GXQVH
GDUDX|I EHVWDQGHQ LKP GDV GOWWHBH Q XKD 5MHU LIHQGWL QX HUH
JHIX%HUW 6HLQH 7RFKWHUARBEWHEKRGEDRQYUVOM BEVOBUYRE
VROFKHQ )IOOHQ YHUREWHN H DS W QHOI/ED \) NMWWADIPXWH QEHVHU =
JHVXQGKHLWOLFK DQJHVFKODIHIDWVHP /UIDQMW QKD KNVQ JIHEH \
‘'RKQJHELHWVJUXSSHQYRUVLW]HBISH YV HALKWH Q. 3P HKHWIRRKKM XK L
.LQGLQJHUV 6FKODJDQIDOO LR LFPHW 6PIQHWNY 7 DUMHL § FKUD.EH
SROLWLVFKHQ 9RUEHKDOWH EHUWSIXNXQBEG 7 BRIV H Q BAWEHER
%H]LHEBXQJEHLGHQ )UDXHQ ]X -DNREG.H QG L3MHWMAKUL QJ (RHLOQ QG
DOVAWNWLNHLQHP DQJHQHKP Z(HQQSP D BK A DIFREWX® HF G H U
VLFK .LQGLQJHU EHIXQGHQHKIEMNJIXQY K GRD LIV VEK KUY O
HU PLW ]XQHKPHQGHU 3IOHJHEHGsUIWLIJNHLW VWIUNHU DQJ
*HUG +HOEOLQJ IUeKHUHU *H %MK IWWIY B BoHHU KBRW . 1* QG % @ J IHW
LQ VHLQHU :RKQXQJ LQ GHU GLOIGWMUZDBNHO EHV%BKXWH L XA
YROJH GHU YLHOIIOWLJHQ 8PHEWNWHQLEBE HW K \PHW HQ QEHP 9
ODULD ]XVDPPHQ [XQIFKVW HLMBMMNBKGIMQ Q UH WD/ N K U D/ UY/HL]
HLQ 7H[WLOJHVEXUIWPIXFWHBQLFN YRQ EHBEKH \0LWESH DR
ILQGHQ VLFK QRFK (LQGU+.FNHSKH®Q GGLLH \DHH CDIE® @ BA N B K K
$QJHERWH YRUZLHJHQG IOWHUHXUXQ GXBKBIW KIHKD EG\L HK 2

,QWHUYLHZ PLW )UDX *XWVFKH 5HLFKHQEDFK DP -XOL
,QWHUYLHZ PLW $UWKXU +LQW]H DP '"HIHPEHU

,QWHUYLHZ PLW 3HWHU .UIPHU GODPDOV '.3 OLWJOLHG DP 'HIHPEH
,QWHUYLHZ PLW *HUW +HOEOLQJ DP '"HIHPEHU

8D ,QWHUYLHZ PLW )UDX ( DP
$UWKXU +LQW]H EHULFKWHW V HL QOH)LWEHU KITHENHD B XYW R GILVGD D E WUWQ G H



JHVFKIIWOLFKHQ 9RUJIQJH URMOQQHUW IoKFEHLVRVUKQW (L
EHWRQHQ =HLW]HXJHQ GLH ADPKDUIHEZHQYLHM UKD WO EWV EHW
JHVWLPPW:? (OVH + XUVSU+®YOADKLWHE BN LQEEHD YO OV WD A U |
LKUHQ 9DWHU LPPHU GLH 0XWWHW ®DWHU DIDAV %6EHH K J \RIH E
]XUsFNNHKUW LVW VLH NQDSY QGLQHKOQ NHKUHN DKL HDD QVQ-
HLQIDHEHYVHQ DR NRP S UR R UFKEBWH L DHILFXIHY/IWHROW XQG ]}
VHLQH ODQJH /HLGHQV]HLWMHGH 6D\Q EN UHH YE P WOALHU XM U B XE&
%HODVWXQJ JHZHVHQ (V NRPPW KJXJHQROMRH @XGK(QW I BRP
*HVSUIFKHQ PLW )DPLOLHQPLQJEUHG H U KBS 5 HLDFNKRIE E D
9HUZDQGWHQ N+KOW VLFK G D®VHHALREMY QH V HQPHBEGHD E RIQLHDDI
JU|[%HUH PDWHULHOOH $QV SQJFHKHKDHEKD F WF K, KDUX \0 DAHX . XDUPA
KHUDXVJHKDOWHQ )LQDQ]LHOIH @R UH{@ INREPPE QK LIDKXV 1b
XQG GLH )DPLOLH EHI-UFKWHW®WL @GIHWU YHEGO MW INDY QN P S XKW
OHLG$)OFK ZHQQ HU ]X +DXVHXDIBUH ZB 0O WH WK DU WKWV GBR Y H L
PXVVWH $O0HV QDFKZVHGQWIRL QR SH UK BDIOYEH Q9 B U ENRAKLUVAED W F
JHZHVHQ UDVFK HUERVW XQ &WHXOBDXDX WIDQREG B @@ VWAMFLKIH.
ZXUGHQ ,QV EAVHRIE/HNNAWPE & E HH B\ W) BADFHAD BTHW DROW QHEHQ
SULYDWHQ DXFK LP SROLWLMFEHYYQ WRH P BAKKHY .IAREEOEIDH) K
9HUIQGHUXQJVQRWZHQGLIJNHLWHQ QRBKWY R QNOXQ/MHWZ D X URNM
JHVWRUEHQ (OVH ZDU VHKU G UDKQN 0Q® WE MU ©® HEWFK W KL
9HUZDQGWH I+KUWHQ GDV 7TH[WLOJHVFKIIW QRFK HLQH :HLOC
LQGLQJHU KLHOW VLFK OHH®@HLQY EW DHW B 0 BDKKHIO®RMHQDR UG B Q
EHUPSRWHQ +BHSMHUREMDQFNPEAUGHO® *UL'RVAMO KW BB % HQG L
GXUFKDXV HKH W iRWHQUGEQWHEHEQHWPDFKW QLFKW VHOWHQ

6DQGVWU GDV +DXV LQ BHMULQGUEEH URRLOMH VH U Q MIQAY YIDR/FHK WOHHLE \\O-
EHYRU HU LQ GDV 310HJHKH LPI iGINWWILIE% H WNHDUPZ R R 0% D B Q\G IWEHAWH U Z X
'LWZH YRQ )UDQ] -RVHI =HLJ VBIQV fDGQWYRPD®%IQ G DY HQZIHHW Q HR) -DK L
-RVHI (GPXQG =HLJ GHU (LJHOQWR® HBPXQGVEBABJIGLHG: DWE KD FIDV M\ FHW K
DQJHJHEHQ (UVW LP -DKUHHJHEM® XDMEREP.LQ®@UQPHU D@QIHE LM ], FYARRE L
XUW +XQJHU <EHU

$GUH%EXFK U GHQ .UHLV %HHUIWKHLP XQGQGILID bMWD G /N-RHESISBBMH L QKD
-RVHI (GPXQG 6FKUHLQHU 6DQGVWU



AQIDQJ GHU HU -DKUH ZXUGNGKGLONXOUXQGEHLWDNREHQ
JU[%HU 1DFK HLQHP HUOLW WU QHQS GHRKIOLFKH® EODQ@VRRBIQN.
6SUDFKVW|UXQJ KLQJ]X 'LHVHIV VFX@EUFOBFEHEU(U4DKIUKK® JHL
VSUHFKHQ XQG °+EHU]JHEHIB® Q]XZDNJ QQ@HIRHH .)XCGWW ODQJIM]
*HZHUNVFKDIWVNROOHJH XQG 1DVFKIBRWEXU HPR CB\W VW GEHIW ROQFW
*HPHVVHQ DQ VHLQHU OHEH QWD QH @& QN HDH W] MW QG VH K Q @
NHLQHQ $EEUKGKHE LQVEHVRQGHUH OKHQQ GHW HWIH YA \DRXK D
*HUG +HOEOLQJ EHULFKWHWWHUNXQWHEUWDP 1I0HU KREH U@ RHL QG
VHOEVW QDFK V HALEXHPF K WKOQF KHQ DA \ W LKVDFEKHH M WIHW W LY M
]JDKOUHLFKHQ =HLWXQJHB=-XQGR DBPIGHHIM QQLF KWKQX UNG U ) U
LQ HLQHP ,QWHUYLHZ GDVV GIHQ GAH)JI® UH V HE DV X'QHIl MK O OK/DH
YHUVWIQGOLFK PDFKHQ ]X N|Q\OW QG H Y Us SBID AKH W XN K H IQKCH
KDEHQ GHQQ .LQGLQJHU KD EMH VLLFF KDLONG QUD YR OH K PHOLWVH QH F
VHL LKP HLQ 6FKIIHUKXQG JHZRY®I XPBHWD QBIRQHVHLH KU HO VI
HULQQHUW $0 OMHQLGL QB V* BAMILHDHIMUD EM® QLFKW VSUDFKOLFK
JHEHQ N|ODQWQ/HLQHU )UDX ODULD K DXBEM]HHIL VQ EHKERE DHO"WM N WH
VLH +HOEOLQJ FKDUDNWHULVLHUW

JUDX *XWVFKH NRQQWH VLFK DXFK QRFK DQ JROJHQGHYV HUI
A FK ZHL% GDVV HU MHGHV -DK bl Q DD®ICH | X 5GHHI D7TKUUHH [H Q VGWH
+1IWOLQJH :LU VLQG DXFK PDO ©DWV $NOD/S X MUNJ HW\N K K Q EXHDCE
ZDV HU GDYRQ KIOW 'D KDW HU JHVUDJIMF K& BHZRRPRKX & LM F2
DUPHQ /HXWHQ KHOIHQ 3

-DNRE .LQGLQJHU DXl HLQHP 3DVVIRWR

(LQZRKQHUEXFK GHU BWDGW X®HKU GHVD GMA LAMHS/S BEIKQMKPH LP X QA® GLQJH
6DQGVWU =HLJ (GPXQG :Z LR2ZRK®PQGGWHVVEXPKSHUDGY %HQVKH
8QWHUODJHQ .LQGLQJHU -DNRENWBDQGVWU +XQJHU .XUW 6DQGYV

(VNXFKH .ODXV -DNRE .LQG IDQWHW 'HPRAVUDLW WP EMZ HBHNY FXQG 6HHC
ODQXVNULSW 6

,QWHUYLHZ PLW $UWKXU +LQW]H DP '"H]JHPEHU

ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW -DNRE .LQGLQJHU



6LSSHQWUHIIHQ %LOG RKQH -BIKUHHWIF®LP EM VZHHUOIY M DO/DW HAUDR B R E

6LSSHQWUHIIHQ RKQH -DKUHVYBQBREMKWXHADONY WD W WUA DNRR . G



'HU 7RG YRQ -DNRE .LQGLQJHU 2 GLH OHW]J]WHQ 6WXQGHQ

A$OV PHLQH *UR%FRXVLQH EL\HHC7O@MKM (OWHPLPWR ZDU RYH
XQG PLFK EDW ]X LKUHP 9DWHID GDVP$6 K KEGIKHC P QAHHD $DE
(LIHOVWUD%H ]X IDKUHQ GZDHUGLHAVWWHUELHFX GILHIHQ VAVY GE
PLW HLQHP VWHUEHQGHQ OHQAKHQHDXDWLIBDHGGDED P L
PHLQHQ =LYLOGLHQVW DOV HW VRIS MUV QHNAH DH \G HHU YF & (
PHLQHQ =LYLOGLHQVW LQ HIHDHL \V WUHNW W Q & \& Dl UG K K IUQIGH
BWHUEHQ Y|OOLJ XQHUIDKUHQ RKHIH RE R %NHD M ELHF W OGHLIFK\DH Pl O »
,Q VHLQHP =LPPHU LP $OWHQKHP IKDYHLF® 2IQNBE UDHNRBL
8PZHOW GLUHNW NRPPXQL]LHQHQVERQ QUWDH K'HRE HAO I AN LFK!
VFKZHU 6HLQH )UDX I+U PIHIQBQB ADIEQ WL DORV HQ G ZF
%HWW LKUHV VWHUEHQ G H QGILIHYG®IHIV6 LY K B W ER QI +KIOON € RPL F:K
ODULH WU|VWHQ 2QNHO -DNREFR®@VS B K FIXHIQN HIRQ H U$ GRS W DF
NRQQWH" ,UJHQGZDQQ JLQJ BLUNMHQ GHX B FKIZO N WH B W UHDQWH C
2QNHO -DNRE PLW HLQHU 6FK®XDBROWIKQHO 6 WAV V)IG+ VI
YHUVFKZDQG VLH ZLHGHU XQGVZZUHEGDNRMHQ ]XU*FN JHQDX
JFK ZHL% QLFKW ZLH YLHO =HLRVYHWLUOQI@AKQPZD Q) ER V QFW LK
PLFK ]X 2QNHO -DNRE DQV %HWMDQX KHW]H/QV U,IFFKK HKFPU IMI
HLQJHIDOOHQHQ :DQJHQ 6HLRDMWWHP @XV G H | UKKX L GHDW \K GG
ZHLFKHQ VFKLHQ XQG HU VLHAKHUQSWHPIXIIWB G (%D QJIMHJ
JHVWRUEHQ ,Q GLHVHP ORPHOQMWMO BBMWAMM LHAKQIED VU ER KW OJ |
PHQVFKOLFKH 1IKH XQG =XZHQGXQDJX BEHEW® Q) GHOD X FKD
ORVODVVHQ ]X N|QQHQ

2EZRKO LFK |X 2QNHO -DNR K INW W®IHXIQBWRHLVQAY H Wk BQLHEX Q.
GXUFK GLH =HLW OQDFK VHLQHMPWGFIGQ B YBIQ(D DX UXGU IBWWZI
OHQVFKHQ PLFK VWDUN EHHLQ IGHW \BW U HNHWIHHE G IR QHEOHG $1@ WKH
GHU $QJHK|ULJHQ KDW PLFK & XG EH\ZHBW K A PPK CLEQWHRIE W
EHVFKIIWLJHQ XQG PLFK LQ GIHWW G RWBL]ERCHWXYEFKN BIOQD B
ZDU PLU ]X /HE]JHLWHQ IUHPGWINE®REH | REKARK OX 1 A K G/ HBC
XQG HQJDJLHUW ZDU 'RFK GXUWHAK L\CH GQ H § HAF K@ D WD Q OD/O tH
PHKU XU 9HUI*JXQJ 6HLQ 6WHUEHINGHOM KD GD\HRK @ LKD \
ODVVHQ 3

'DV JHUQEOHLEHQ GHU )DPHOOHQPALHAGIHOQ M IGH. Ui LE DX IGE KW PR) UL
DXl GLH $QJVW GHU /DGHQE KWL WHHW L DAIWHNFRK | IGAD N [-XQH] HR'
9HUNQ+*SIXQJ PLW GHP NRPPX @A QUWFKIF® V8 PJWOTGH LLEHEQ QP
%HQVKHLPHU %+«UJHUPHLVWHU HG RQ N YSRURDE)ImWHYDBDE/\MEYX EIRA D
JHQRPPHQ KDW ZRUXP LKQ &KUVYWPHQUERHEH\G L @D RD/NL
KDWWH

.LQGLQJHU DOV 3ROLWLNHU XQUGJHHXHUNVFKDIWF

$P -XQL ZDQGWH VLFKQ®AK .U HAV HUG/HAV B B U W HLL I H C
NHLQH 6RZMHWLVLHUXQJ "HXGMWUF kK OWDIHED L ¥ R QGGHPUIRN WG W LAL

EHIJRQQHQ KDEH ]X (QGH R®OH QY ReHNRIONM FUHRU LDDPVW LVD V
GHPRNUDWLVFHKHRDLYNOWHKWQZHUGHQ

6FKLOGHUXQJ YRQ 'U -«UJHQ VW 2NWREHU



'LH .3' ZDU PLW $XVQDKPH YRQUBWFWEBRERAUJI +RRKMMHRD XIQE
WHLOZHLVH ELV ]XP )UHMWMUBKUHUXQDBQDBIOW B L DY@/
DXFK HLQH XPIDQJUHLFKH $WEKDWVIH®D %$QN bl EHREHD DX G L*HH 2
HLQHU (LQKHLWVIURQW VFKHLMMMWHEHODQKE® QHVAWQRQEQ L

JHIJHQ GLH .3' [X YHUE+*QGHQ

$XI GHU +HUQHU .RQIHUHQ]HWR®P DOYSHWLIHQH ZXUBGLGDWLF
6(' JHWUHQQW 'LH 3DUWHL |QGMHW WRIONKGB EWOILXOWHWIEK XK
,QVWLWXWLRQHQ |X HUKHEHQQHD GHW 8% RIKNBISERMION NN IG
LQWHUQDWLRQDOHQ 5HDNW LR Q KHQWNUJR @ WGYORIQV XKD/EHQ 2
.UHLV  %HWULHEV XQG *HZHQNVRKI)WLHNE HRHL V& G DRR-NU
DUEHLWHQ ,P -DKUH OHJW D XILEK HG @R U.3D EHG LGHIX Q3 8 6
ZXUGH LKUH DX| GHU +HUQHH ERIQUBIUW QJWE H\LFK C8R WWHHDMU |
7KHVH GDVV GHU ZLUWVFKDIWIOQBRIE DKIGBUB X EDXOL QG H
ZHVWOLFKHQ %HVDW]XQJVPIFKMH L EKWRR GIH QW PG XRI® R Q& DK
ODXIH

'LHVH IRUPXOLHUWH 3ROXWIGN WUNXAWXGLEHB' EQVLYXUR U
GHP ;; 3DUWHLWDJ GHU .3G6BUX JUWR/H®LIOYN. QX Q BUBRHD® G

WDJHVSROLWLVFKHQ S$UEHLW WGHUD3IBQWGEH U] XUMBN U X HAXHL
SHPLOLWDULVLHUXQJ
P 3SDUODPHQWDULVFKHQ 5DMQBY KZHW W GH XYW 8 F IGH 8 %H DISXD
SHILHUXQJ $GHQDXHU EHVWILIHWQD WILIR GD O M Hik0 Y RIPHIQHILR (
3DUWHEWWD JEQ :HLPDU VWDWWIDQ®WYRBLH EBVGHQIUDPSI ¥
SHPLOLWDULVLHUXQJ LQ GHQ OLWWHOSXQNW LKUHU 3ROLW
1DFK GHU 5DWLIL]JLHUXQJ GHOHHQHWDDBY HUDOWLH% GCQE8 GH \I
HLQHQ APXIWXIHUKLQGHUXQJ '@H U+ DPLEHIWMHUVEDWWMHLWDJ Y
'"HJHPEHU VHWIWH NHLQH QUADXIMVQN N\ B @/ K6 HEX B R UQLIVFKU | ¢
KLHOW GLH .3' DQ LKUHU 3WOLWMN GHWUYW6XQEHVIUHFHX DOEK {
EHNDQQWH VLH VLFKAXPK:W GHODQVE 8 AWWH RKWW H GIUGH UV W I
DXVJHsEWH *HZDOW MHGHUPDQGV H5 G KWW FXGIG GX Q L FIR WV F#H
6SDOWXQJ ]JZLVFKHQ )ULHGH@XRQ G/ WMHKW DLYVIWG 8D V7 D RIOWR
EHUXIHQH 6SUHFKHU lU GLHDWKBRQJDVHLUR CONVHGIEVW QP B9
GLH +DQG QHKPHQ 3
'LH SROLWLVFKH 3URJUDPPDWLN |IRIEHVUMMWG I HBDU.\&E 6 8H G\
JHEUXDU VWDWWIDQG QLLHV AR LEHGRON.GF K P IDH VARKH @ D/\H
VR]LDOLVWLVFKHP XQG ND&)RDIGIRGIBIKLH P/ DKIH- %o ,IQV L& X
GDVV GLH .3' YRP %RGHQ GHU QHRBRONDQW D DX J IBKIHP XF
YHUIDVVXQJVPI%LIJHQ *UXQ G UH PKWYHHHXQWG/ F K 19 RR//IHVOH DH VMG
XQG DXWRULWIUH :LOON+U Y HUMWHDXLJHL QLHH 0 HZKDUK 1B X\W KL PG
VHW]HQ EHJDQQ
'LH .3' YHUORU ELV NRQWQ GXHLQH BHO VRMKHRQRQL D EWN O L HGHWD
HLQHQ +|FKVWVWDQG HUIWHVKIQW =X Z D=UH LGN $I1X QNI GBI
NQDSS JHVFKUXPSIW
YRUPDO ZDU GLH .3' &GIIRPBMUQMW SV B KMWQU SIHOQW K\ B W PXR©
2UJDQLVDWLRQ GLH QIFKVW KX FHUHV ZKIOO WV KX Q A3 PXDMNDHI K
EHVWDQG QHEHQ GLHVHU YR ® JKONWWQU QDREAKK RHELHOQH JAHHULLVF K W/
XQWHQ YHUOLHI 1DFK GHUNHQ@WHQQ.BDG HUREHGNXO DWHX M HGH!
$XVeEXQJ VHLQHV 3DUWHLDPWWHGE R U JERRAWL ANFRX@Q WKH KGIHUUA |
)XQNWLRQIUVDSSDUDW O+FNHQORV YRQ REHQ NRQWUROOLF

=LW Q %U<QQHFN $OH[DQGHRPPRQLBWEQWLY FXKHU - %\X\@ IGJH VHIHSX E O L |
JUDQNIXUW 0DLQ 6
(EG 6



'LH +DXSWXUVDFKHQ I-U GDV' 6/AQHL VBHURIWGHQ RROHWLAUG
BRZMHWXQLRQ XQG LKUHP (LBMWUHWH® 1Q GHW TR UW WHHKKHL
$XIZIUWVHQWZLFNOXQJ GHU %XQGHVUHSXEOLN

$P $XIXVW ZXUGH GLH .3'VYHRWPL FKXQ GHD\FKH UDIVWW X
9HUIDKUHQVGDXHU YHUERWHQ

'LH 3DUWHL ZDU DXI| GDV 9HUEIRWJIMRDBHUH\L WKW | &UGH S
JHZLVVHP 8PIDQJ IRUW]XVHW]HQVWHGHIH LW H Q2R HQ DK QA\LWM
WDJWHQ UHJHOPI%LJ GLH /HLMXGH JIUM BIHR ''5 3DXQMGHLWD.
,KUH OLWJOLHGHU]DKO VFKPRO] LQ WU =HIXW BPIRH®OHJIDO

P -DKUH ZXUGH GLH 'HXWVRKH U RN L WWENKFKH V S\
%XQGHVWDJVZDKOHQ YRP 1RYHPEHBW ILHEHQ HL O L JGWH PP
$P 2NWREHU HQWILHOHQ DX| %HH GHQ %MWQBRMQDJIV:
2NWREHU HUUDQJ VLH AOWLIPPHQ XU QREXG DP

%XQGHVWDJVZDKOHQ DP -DQXQ@U HEH QVOOW GQLF KV XL
JHVDPWGHXWVFKHQ :DKOHQ DPQGHMWHPERHADKOHGXBHQ 84K
XQG BHSWHPEHU VWHOBWH XLH OHGLJOLFK 'LUHNWNI

-DNRE .LQGLQJHU DOV 3DUWHLSROLWLNHU QDFK

'HU QDFKIROJHQGH $XIUXI XKD B Q GMKDA \&KIDKUD N W HUHLW/DNVQWN [
GHU YRQ LKP VHOEVW KHUDXWHRHE HGHO FRURKUW XX A % HF
6FKZHUSXQNWH VHLQHU SROLWLVFKHQ $UEHLW DQ

BQVHU .DQGLGDW ]X GHQ /DQGWDJVZDKOHQ -DNRE .LQGLQ.
"HGHU LQ %HQVKHLP NHQQWPLKQ XQL LVW&WXXEH NHHL Q OV HREIq
"RKDQQHV .LQGLQJHU LQ 5HLFABGEDFKHIHBRIWXD VHLQWW 2
VHLQ %HUXI

'DV KDUWH /HEHQ GHU $UEH LWHUNXQICK @ VFHKRQ LB+ RGHD BD
XQG GLH *HZHUNVFKDIWVDUBWH® | +6HGQ H @DVRKAK G R WV HDBHL
VHLQ NRPSURPLVVORVHU .DPGLHHUKD QBNKFKIL GRXV) M RKEGIH Q'
“DKUH VFKZHUH 9HUIROJXQZXQ GH XQXBG LFPQ-@®LKALTHN
=XFKWKDXV ZHJHQ 9RUEHUH LW XIQIH VXL K\R ARY Y WOWWNVHR Q VG
HU -DKUH GDV IXUFKWED U@ ]HCQEM@ODWLLEGRHW G DIWNHL YWD LA QF
VHLQHQ :LOOHQ QLFKW JHEURFKHQ

1DFK GHP .ULHJ KDEHQ GLHV%HQNKBLREPLWHLKOERO L WHWHH
BRUJHQ GHQ VR]LDO 6FKZDFKHQ

'LH :RKQXQJVVXFKHQGHQ ZLVVHQHVGDWYH HUG HIDW V0 LXK
'RKQXQJVNRPPLVVLRQ KDUW XRKGV K QOHHUMNE K I X WU G H K : ReKUQ
LVW 'HQ 6LHGOHUQ DP 6SRUXMSKKIMQIO DQW XQHERNOQIAK X
9HUELOOLJXQJ LKUHU %DXSOIWRR 3JHNHRVSHIOV \KIDKWH Q' LVHH I4HEZQ
.DPSI 1eU GHQ $XVEDX GHU .PQWDHUND VZURKY | HQ W QW LINH 8 QC
HLQHP %HVXFK EHL GHP +HUWQ U4t VUVHQPGIHV WY KDNWH BIXQG
KDW JHKROIHQ 'LH 9HUPHVWKRKIXVVYWK BEWJE QI 16 @ DXCQVGY 1 B Z30X
GHU %DX MHW]W GXUFKJHI*KWV ZQVIBU ZB QG LGDW *+DNR 6 DI
GDU*EHU ZDFKHQ GDVV GHUN$XIVHE® K UG YU \DRKIDOHLS/DW Z R Q GQ
$0OV 9RUVLW]HQGHU GHV %H MV WHEO/QW W \G BB 6 \§ D B MLYWHIIZ
9HUWUDXHQ GHU %HOHJVFKDIWUHYQZRILEHX QVYRQGOR® L WLV
VWHLIJHQGHU OHKUKHLW YRQ ZDHAUN V¥ K D KOO HHUZ DKQGV 9ZKKW G H
XQVHUQ -DNRE DOV YRUELQ@ERWNK$QGHIZHINI NVRKDWWIH Z GC
,QWHUHVVHQ GHU $UEHLWHU XQG $QJHVWHOOWHQ



-DNRE .LQGLQJHU NHQQW LPGLH QQMH B KN g H/® E3HHU QXKHIY HLN
DX| GLH HLJHQH 3HUVRQ NMNRQW HQOQZIFKWH Q LAR ALKQ ZRKDH W

BWUD%H VHLQHU ,QLWLDWLYHQWEZREIMNXOHQGHQ KMDW UBXID Q
%HVFKOXVV GHV *HPHLQGHUIHVVE BY UFIKH HIORUWWV XQG GHHY ¢
KLQDXV DXVJHEDXW XQG VLF &b QLIFHKM HLAWHK WHW 5 HDFOKWH 6
ZHUGHQ VROOWH (U ZDU Y RoP%oBHH FEKNW 134U W HX@ABH K DIVK IG HI/K
VHLQH 3HUVRQ HLQ]XVHWI]HQ

$0OV $GHQDXHU YHUVXFKWHV\G %UHR K. RAHRQMLY/ & HIPD Q)XQ \WH QU V
]X PDFKHQ GD KDW -DNRE .L\QRKIHLIGMQ 1 JZE&M B KWHRX X¥HU B € P(
VHLQH )DPLOLH HUQIKUWH EDRGXWHL QH JHEMNU ] KX JEXGLIH B H\L\
hEHUJHXJXQJ XQG RSIHUWH VU l6OQWD® & K B HW WIMSHILDWWZ DSYXAN
HU PLW DOOHQ GLH JOHLFKQIDKK LZHIH. $HE H RW KU DIRHGHU k
PXVVWH GD $GHQDXHUV 9RUJHKHQ XQJHVHW]OLFK zZDU
8QVHU .DQGLGDW KDW DOVR GBUGHMZ2H VY HIMQ JEHIMWH HW XRPN
VHLQHU 3HUVRQ Il«U GLH ,QW WWHV\DH/Q L8 WU G:lHU N WZ WKL) H3D
LQGLQJHU DXFK LQ =XNXQIW QXWGLH 6RUJH I+U GDV 9RON
,Q %HQVKHLP DUEHLWHQ ELVH]XRQ %HWXHEEHD HEQH HBKL
ZHQLJHU /RKQ DOV GLH O0IQQWUJXRBEZRKO EWBIX*® B GF GHHPUL A
CJOHLFKHU /RKQ I+U JOHLF K \$WIEHLKMH-Q EHHUHIDW V X Q J Iy ® U+
EHGDXHUOLFK GDVV HV HLR®JVIR]WD GG H PR UDNWELFEHQS 8 1
GXUFKI*KUW 8QVHU *HQRVVHP.LGLGIL QU HN OALRKG *Q HELHFK EBI P §
QLFKW HUP+GHQ

BRZRKO DOV .DQGLGDW ZLH FORIHW *HIZHBHW FEKIDH WA H G HALYXIE]
%HQVKHLP DXV GHU 7DULIJUX S SHIVY%G DDV KE I8 D G M 8§ UKFKM @ LNUD
*HKDOWVHPSIIQJHUQ ZLUG GDV LP ORQDW ELV ODUN DX
8QG YRU DOOHP ZLUG XQVHIL QBQ.G DG W QINREL Q Q@®LIHG! Z |
XP GLH :LHGHUYHUHLQLJXQJ X{XGVE@HRE®DQ 6 W ] X FHKIHIH BW D B L
GHQ .DPSI I+U GLH (UKDOWXQHJGHYG)9HHGEBEQ COQ®BI JBHHW @ F
OLOLWDULVPXV HQWVFKORVVHQ ZHLWHU I+KUHQ

8QVHU *HQRVVH -DNRE .LQGLQJHU YHUGC

(XHU 9HUWUDXHQ
"DUXP ZIKOW .RPPXQLVWHQQ=+:IKOW .LQG
$P $SULO IDQRQG LP 6LW]IXQRBRWWYDBOL BKIWYV YHHLGMK H\LR

BWDGWYHURUGQHWHQVLW]XQJNDQBHW QY H&HUDH® &/HDXNLGHVDH L
ZDUHQ /XGZLJ :HL% XQG *HRUJ OH®JWWH'B 0 \6\K D &SW BREDQ
+DQV /HKPDQQ /DXBQHFKW .3

-DNRE .LQGLQJHU NHKUW DP Q GDLW Q DK %HQ Y K HLPR]XUWR

%HQVKHLPHU 6SUDFKURKU £RHWXQHYGOINH.BX QU IRLYH BEBQBN K Q @ H U D G
9HUODJ -DNRE .LQGLQJHU %HQVKHLP 6DQGVWU 6 |

=ZLVFKHQ /HKPDQQ /DXSUHFKWDRQEBV%PBIHUPHIWMOHU 7 UHIIISUXWUED
$XVHLQDQGHUVHWI]XQJ (V JLQJB8XFG BB DONDAVKLHQ\KLGFIRAD M WK RIGIQ /K S WBH F
PDFKHQ VROOWH 9JO + 'D U P VADIDGW/ HIKIP D Q Q6ADX S IDHFAKWIBHYRQ %L
7JUHITHUW %HQVKHLP



$XV]XJ DXV S5RWK $UWXU +UW W RSBRWHK >XAH®R GHUHEHBBIUQEBW E $X1V
%RQQ 6 ,Q GHU QLF i6'WDBMNUH FONVX WHIWLHILVGHDH G B DMWYHH @ ES/AE® Q\
+IWOLQJH ZXUGHQ LP +DXSWOIDH HUVWXEK B E PDIOIG @HKQJ $IXBEHIHID JH U C
NJQQHQ HUVW VSIWHU HUVFKHLQHQ

,P JROJHQGHQ VROO YHUVXFRWPXHU®E OV MLLQHH T | KL I K I RV
VROO VHLQH 5ROOH LQQHUK®EER®HEWHUY EROG NOK®/WLHHN6BD
KHUDXV JHDUEHLWHW ZHUGHEGH W XGIWHH UD B @ W L. ILDQ/GIKQ YR |
'HXWVFKODQG GHU HU -DKUH JHULHW

KOV LFK QDFK 0 MIKULJGIL SR O IQDIEKF % H Q WOHWP DX U « F
LFK PLFK DP oDL W U R WI] F&RI UK NY B 8 I D Q GRHHHU 6 FHKUZK Al
ODQJMIKULJHQ +DIW PLW JDQ]HR A\QD0OW]]E U ER:UIMHE YD | |
LQGLQJHU GHP %HQVKHLPHU 9%4WJHHEWXD Y RP 6BIG W HREH L
VLFK DXSWDGWYHXRDBPHYWHGLH QLFKW JHZIKOWPLWRQGH
*HQHKPLJXQJ GHU OLOLWIUEHK|UGH. £HUX3B QWHKIUGRMH 63' 1
LQGLQJHU JHK|UWHQ GHP % UUDMIQ DX GZILH :RERBX QRXWW Q|
)UDQ] 6FKOLQN DQ 8UVSU+®EOLFXGZDUHDQGHWHDOH FREK HI
BWDGWYHURUG @ B WEHHL W M 1 WRHHOLQN\GRKIHIWH BHH@ V EHIWUP GDQQ D
6FKUHLEHQ YRP $XIXVW T QU GHHDP 19 LKW 19 U %4 M Q BFKNH D PIS

$UFKLY GHU 6WDGW %HQVKHLPD%BHQERQIP & DWWHU-DINHREE .LQGLQJHU 6V
:LOO\ .ODSSURWK [U*KHUHU 3ROLJHLSUIVLGHQW GHU 6WDGW )J)UDQNIX



JH]RJHQ ZXWGHUVWH GHPRNUDWLVFKHLMW R PXRGDIR D K G DAk
VWDWW 'LH .3' HUKLHOW 6WQRPH®WIWDNRQ@HIJHQ+GHNHBESQH
GHU .RPPXQDOZDKO YRP SBRMOQ DX HGQWILHOBQH [ZHWRH
*HPHLQGHYHUWUHWXQJ HOWVHQGHQ NRQQWH
'LH 6WDGWYHURUGQHWHQYHU\WPRHRD X8 VHWS]3WH VLBK ZLB'
1HEHQ -DNRE .LQGLQJHU ZDU WDRYXMHKPDQQX{(DXJUBPKVGF |
9HUWUHWHU -HGRFK DP  ODLWHLOKDWWE ¥ L RIP FXHIL 6 WH PP
IDVW KDOELHUW ZDV QLFKW I1RFHKLGHP 03 QGIM\E RDAK WAUUHIL\F K .\
h,%%hEHUSDUWHLOLFKH ,QWHUHVRWEXY HDWUG WK ®P GH U S
BWLPPHQ HQWILHOHQ ZRPXW LDNRELH.L QGIQYX
BWDGWYHURUGQHWHQYHUVDP P:OKK@MH UM DQ W HXW RY N RHYMWIH H ¢
QXU QRFK BWLPPHQ ZDWQ]RLFLKOW [%UH QOHKGH L:R H G HAOM
JHQ«JWH
$XV VHLQHU 3HUVRQDODNW H LIHKM) KHW XRG GHIMYH R V9 RALMF
AXHUHOHQ JHJHEHQ KDWWH ZBNVWEHUHLVAD UPHORUQIMK A ¢
DXFK DXV YHUVFKLHGHQHQ $W MWW GO RYQ BEHD WURHHD®HH® >0
LP 9HUVXFK GHU VW WAHWODX SQHERQBKQPHEVGHYQAGLHVHP -DK!
-DNRE .LQGLQJHU DXFK EHL GHW /DQISWBLWZIBKO DP 1RYF

" LOO\ .ODSSURWK ZXUGHEBBQ DONHMREHU HLQHY ?AD K Mg WHHUNDH
GLH 2EHUUHDOVFKXOH LQ 'RUWIPDAMQ G XDB QD/K\PHG D:BIDXV NWR.@GEQ IWBN\D 10

GHP +HHUHVGLHQVW LP -DKUHLVF K XY XA LHOU KB X HB®R Q BNV $ X V |
3ROL]JHLODXIEDKQ XQG JHK|UWH G PQ FIKY \8 HHY @DHOKHIQG B UXERSO L PH G HEH U
IROJHQGHQ -DKUHQ GHU 6FKXWJ BRQLIK]BIX SIVDP DIQHX BCH @ D PQEIRIMIW DQV 3R
9RP -DQXDU ELV  OIU]L]HLGRW HNWRRIGRQ®@ B KO UHHQHIR OW | ¥ HEHDP
BWIGWHQ 8QPLWWHOEDU QD X0 GHW L UFUKIHRK WHZD O GHKWH QUDVEFKEDO Y OXRE G
XQ]XYHUOIVVLJI + ZHLO VHLW OLWJOLHG GHU 63' + HQWODVVHQ
,Q GHQ -DKUHQ ELV ZBU *0 R %:KWDRVGHK! O/NHOHEUMWU @ @/IHIU LW HLQQ ) UDC
"HOWNULHJ ZXUGH HU REZRK® b 8QIXWHIROI IV HIN HAH H)Q FSRVD HW QEFKJ X | |
1DFK GHP (QGH GHV =ZHLWHQ :5BNNMWXQIHAG LZDHN W B U] XQQ BRVMLWH U ¢
2EHUUHJLHUXQJVSUIVLGLXPV DOBEWWHO UX®GQL®D BQVE® OXH/XNGGBIDEMQ % « U
%HQVKHLP 1IDFKGHP HU ZML WBOWKLGH IGIRFHQWNXUQIE =2IEHUUH,.
5HIJLHUXQJVSUIVLGHQWHQ LQ 'DUPWWRGWWWIWPRJ JHHHNPEHDBU VHLQF
3ROL]JHLSUIVLGHQWHQ GHU 6WDGW JUDQNIXUW D 0
OLWWH -XQL ZXUGH .ODSYORMEKJIYRQVSHEGHHUSW HQGXDHQY.BRH 7DJH
YHUKDIWHW *OHLFK]JHLWLJ ZXWMEBDIMBH QD KQMSE RWKQ HIWQ "EHQYMV W QD k
GHV OHLQHLGV XQG GHU 9HUOPHQYKDQJI]PRW HALIQW LIBLEOLEXMRP $XVVD.
YRUDQJHJIJDQJHQHQ )UDQNIXUWHW FFOEHHYRHVEHEKARQUX BURIHMWP Z|
3IFNFKHQ XQYHU]ROOWHU DPBUXEBQGENHFKHU YL YDBKWWHSUHRUEBRQW ,Q
6WUDINDPPHU )UDQNIXUW O0DLQ G®DBKUHRIWKU W& D @H ULIDKKMEH Z X U G HQ
9HUKDQGOXQJ ZHJHQ OHLQHLGWYX]XW H LOGRV) D VDN Q* M H LIDK W L VDXHBIRWIXO V  H
HQWJHJHQ GHU HUZIKQWHQ $>XVWVPHU IONF® W BKKHU =H J DU FHIWMMKHQ KVRQG |
KLQGXUFK ODXIHQG =LJDUHWWHQHRX K DEHV HILRYD V& H Q E $IYMNOQ &R QG WL KYDH
OHLQHLG ZXUGH .ODSSURWK ZHIMB QUHLKW VEX\REFKHEK H @G MU QMRZZH LV
BWHXHUKHKOHUHL ZXUGH .ODSSGRWK(UNPVHQ2NWRBHWDPPHU R®HY /DQ
IUHLJHVSURFKHQ GD HU LQ HLE&HPVIHOQWADAKNKHOLGAE DHHQH, W W M RBIE Wb GV
7DJH YRUKHU ZDU GLH JHKQPR® DMULNIW H®! 196 UQD KV WQ DD M| DHQQDEKXQ DG HQJ
%HZIKUXQJ DXVJHVHW]W ZRUGHQ
$QVFKULIW )UDQNIXUW D 0 1HVHQVWU
$XV ,QWHUQDWLRQDOHV %LRKUDSKUIMAKKQYBUFKYRPOXQJDQXBW $UF

,Q GHU $XVJDEH 1RYHPEHU LP@EHUWSY DAKWRKYF EWH® \GKBEFEOIL  NQ JH Z
QLFKW PHKU LP 1DPHQ GHU 3DUWIHRVVSIQHEXW®HG+UIH ZHLO HU DXVJHVF

,Q GHU YHVWVFKULIW A*HVFKLBKWHGBP U DKN®V K HLPHWG 5 DDMERK V.HQ G L
6WDGWYHURUGQHWHU GHU /MJL&/ODWXUSHULRGH JHI<KU

$QJDEHQ QDFK +HOOULHJHO 0DAUMLIMUDJ JXKUID &S HAHQVUKMER L EIKQVH >
%HQVKHLP



hEHUEOLFN *EHU GLH :DKOHUJHEQLWWHQH3HIB1EHRK NIH® WX

*«OWLJH 6WLPPHQ .3 LQ 0DQC
$XIXVW
6HSWHPEHU
)*U GLH %XQGHVWDJVZDKO QKU GIP U VMR EV RJIDGL Q OHU' LYURH

‘DKONUHLYV %HUJVWUD%H DX SHWWHIDQ WX %HHIQ FOLKQOLN WHHLLY
%UHQWDQR

QDFK %HFNHU .ODXV - 'LH .3' DOIEHLQOBQG I31DO]



(LQ %HULFKAWWEBRLMERH HUODXIBD®@H .3$0HUMDPHPQXRHE P H U
+RIYHUGHXWOLFKW HLQHUVHLWW GLHJI VIR WP HD § B H.DIDUHV H R
6FKIUIH LQ GHU SROLWLVFKHQ $XVHLQDQGHUVHW]XQJ

'LH .3' KDWWH ]X HLQHP 9RIJDWUIDD %6 U6G B ® DG HPQVAV H K H U
YRUHLQJHODGHQ 5HGQHU ZDWUDGRE .8Q GLIQNWUU XSSHV 4N
9HUVDPPOXQJ ZDU YRQ HWZD IUHKXQ@HQWKBHW VR WH QL DD\
WHEZEBLOA YRUDXV]XVHKHQ ZDU GDVBUMF GHY .RRMXOHWAE
KHUXQWHU]JXUHL%HQ XQG 6WLPRXQIHIYWY DPKPUHX @ D UMMDLQ X CF
QLHGULJHOhEHYHGNKQ 5HGHDQWHLO .L'IELEHB QW WK HILGL QM
GDUDXI KLQ HU Z+UGH RIIHQ $XQRIWYM GEIH KDOMP Z0Q VOoHQ
S8QUXKHQ DEHU ZHVKDOE" 'DQ VBKWDIEHQOHS IR AR D KKIPUW B
NOHLQHU 7HLO VFKLHEH XQGZISHU®NWW H P'LRFXUR G BW H®H U W
HLQHP )OXJEODWW GLH 6FKOQQUHD GWMKKU -BRIHVHYHD VRL
YHUGIFKWLJH DOOH GLHMHQ LIXIQG IGR W RKEFBKW] HQ @GCHIN YWD HL
PsVVWHQ GLH +DXVIUDXHQ SROLWLVFK DNWLY ZHUGHQ

'LH +HUUHQ YRQ GHU /HLWXQH Kl WMIH®HNH% & YY 1B WW XEQ LIV
QLFKW ZHLO VLH LQ DQGHUHMQSPILHEY8WUUREY UHZR UPGHKQ
ZHUGHQ XU %HVVHUXQJ GHU YR®@HOXQGHGDRH X® BV BRKRKI
%HOHJVFKDIWHQ 'LH 3UHLVHKQWHVBHBQGDKHWRSESW EHW «
IQJVWOLFK VLH VROO HLQ B PHHU R DKAKQ Z L' HH Y (RIE XU QK QH |
GLH $UEHLWHU GHQHQ GDV ADH GDFKWD XEW GXHGH +HDUKUDHK
/IQGHUUDW HLQ 'LH $UEHLWHR 6WNX GO G WUYH UGIHUPHQ V W
/IKQH HUK|KHQ ZDV HU DEHWW UZ+VYW HPDIG @R EKWQ ' B D BHLC
HLQH 5HLKH OD%QDKPHQ GHU OHUBXOWKQE@DWRLGWNFEBED
.DUWRIIHOYHUVRUJXQJ +RO]JYHUVRUJ»GUXFXQ OGP P DX W |
9HUVLFKHUXQJVDQVWDOWH @EHGX @ G HIUNW D WRSKHIQY R I H] HEH
GHU 7IWLIJNHLW GHV %+UJH UPEHAL VLW R UD/Q L ROIHHPE GQ & X9OHIU 4 Q@
GDQQ C,FK ELQ GHU OHLOXO®DWHYQ GEHQW+ ¥ RDWP H UVIMENIU
DOW LVW GDQQ VROO HU VBYBG HO H E®HN O QKE & D VY%®ILQRKKM PR
ZLU 5HVSHNW YRU GHP 0DQQVN: @B YWHRO®DRPWE RFKZBIQINEZC
GDPLW HV PLW GHU (UQIKUXQ®& BHMHHQU EAHWHEL W L 6 F.RPOW @
NIPSIHQ ELV 2UGQXQJ HUUHLFKPX QMWVH QP ] LAMIVHRIWH © LIH W
%HPHUNXQJHQ GLH VLH *EHUFKWI&BWWRKMH % HWL B QG QWY HL
BFKOX% QRFK HLQPDO GDUD3 UWIBL @D %\ HEHFE®® \GHIH BG\M Qq
VRQGHUQ GLH 4XDOLWIW Z+UGH 65Q@ L3N QJWX 8 QMY FZs ) IGGH
PIFKWLJH *UXSSHQ VHLQ XQKDEHQMIB®UJN LEFIKU G+ 5N KD-OMWE R
9RON HLQVHWI]W XQG I+U GLH QL QRWHW XIYEHWWY JHOLHEWH
'LH 9HUVDPPOXQJ VHL [XP JUR¥HMQGLHL CD VW MU R RV FHK YH WO D
BIXL K|UW K|UWE HJIGHWWW N WH OHZ\HA/ B Q

%eUJHUPHLVWHU 7UHITHUW E NG DQ HGJMNUHA YHRMV) ZIDKORMHMRQHHO HEQMW\
VROFKH 9HUVDPPOXQJ VWDWW IMNDXQIGH @ DEH XIQHQ DXEER &
[IHNHQWOLFK KHUXQWHUJHP D F KIW QZHRLUGHHD KM WIWHHY V RH B LB\ UBAD
XQWHUELQGHQ XQG HQHU XIQG K& HXU SFHNGZHLY HKQWRY W VIHE® \AH L (
*HOHJHQKHLW JHKDEW GDUDXXVXURBNLONRPPH G F X QDB Q! HH
XQG VHLQHP %HGDXHUQ JHIHQ G DAPHULNNG LE A KH®H% WK
JHEHQ 'DV LVW QLFKW JHVFKHKH® ZROWPKHGEBQGZED W FHY K
'LVNXVVLRQVUHGQHU VFKRQEHRWHIO WRIREG BB (@ F/W\L P PXARC
NHQQHQ GLH 'LVNXVVLRQVUH&PWU YR BX X HE Q7 HD\QHD O >

$QVSLHOXQJ DXI *HRUJ /I XGREHUIESULQ] X ZHBBRKK W FKH W 68 IDYQ DHX | U
GHQ -XGHQSRJURPHQ LQ HQYWHKPWWIKB SHLFKHOVKHLP EHWHLO



IDFKWUIJOLFK YRQ YHUQ QI WSLLHNH 0 HIQMEKHRQDKMIQ GILHI D RO N
GLH .3' +HUUQ 0 HLQHQ %ULHI JMVFKNIHZEHY XQG GLH b X%

(LQ ZHLWHUHU %HULFKW <EHB AELH « JOHIFKI OGHL VY WLEDW
.RPPXQLVWLVFKHQ 3DUWHL DRQMEHRER QGHELH LKW H& HAR PX/1ON
GHV %HWULHEVUDWHYV ®RP 6WOHAWYHUYHBOWQYAQRKDXWLFKW
%eUJHUPHLVWHUV
ALQGLQJHU LVW 9RUVLW]HQGHU SGRHIW L\W]RQ®MNUUXHE S H %% W
BWDGWYHUZDOWXQJ XQG EHWRRWHIPPHU ZLHGHU .D]JHWOH
.LQGLQJHU JODXEW QXQ PLWFEWINMHAKXW BIXQ V.RILLQWH. N FD/DH B
BWDGWYHUZDOWXQJ LQ HLQHU NBKXYH % EHY FX GH UEHQ GO-DQ
HU PL%EUDXFKW VRJDU VH IHQUHGMPXVH U/ WKH K HQIGW @ % IH @/ H GALG
SROLWLVFKHQ VBIEIC HIQQFKDXWHIVYHQGHQ % & G LFHKIWM DY WWDGV
YRQ .3' 9HUVDPPOXQJHQ KA'L% W% H YV |GNDHWX QHLKDMU VFKRQ
LQGLQJHUV JHIRUGHUW XQG NHOD@ QH LELH® W RIGIFKHADH 18IV H
%eUJHUPHLVWHUY NHLQH 0D % QO KRHI\QWH VEHIRI | 81U Z Bl O &K Q
HLQVWLPPLJ GLH (QWODVVXDBK. IMHALRORK B\H EK G E ORMKHQ C
GHQ $QVFKHLQ GHU 0D % UHJBOMXQ H UWZHF NS-RD L VDLW DO OH VI | |
LQGLQJHU VHLQ ULJRURVHE %RHKIHSHDX ® QIEQV IHRLUDM] X\QHD K
]JZLVFKHQ PLU XQG GHU 6WDA\VQGHQZBE 0 WX®GEHH HYN BV WMV )
YHUXUVDFKWH 6SDQQXQJ GEKHNLOXVDPRGERDKHHXWYIEQJ BIGY
PDFKDW36FKUHLEHQ NOL QHWUDLIH IRIVHVLRXFLHVHP FKXKWDPPH(
QLFKW HLQ OLVVEUDXFK GHV $RHWHM HENW DYRHW LEH B € B W E
3HUVRQDODQJHOHJHQKHLWHQW RBWELHMHP YQOGLH X Q BDKW
SHUV|QOLFKHQ $QJULIIHQ XQBOHUXQJOLPSIXQJHQ EHQXW]
(LQ 3UHVVHDUWLNHO (QGH XRWHREHHU) U L HEHHQVE N Q @IHHEXD) .
GLH YRQ FD 7HL O Q MK B @Q VENH \B6FU W-HZ BWIL VWHLU -
7JUHITHHWX BRGJIJHEXQJ VROO HLQHH'GI RRD EWQ D WL IRGHIODHHLLY ' |
DX|I LKUH UHOLJL|VH RGHVR®RO GWVXBIOHE @XQRKV N B DX BIR CBLLV
VRQGHUQ HLQ PXWLJHV % HNHMMWIKE QVOB QU AKHIQ L BIGIOW HBH(
GHU JULHGH JHSUHGLJW XQG KEWQ VRODQJH Z:UGHQ .ULHJI
L QGXVWULH *HOGLQVWLWXWHZHUWBGHHB VG KDVW W PW U NG KGUHP |
OLWWHO I+U GHQ JULHGHQ ]XP QRIGQH GW Q0 M QN FKHKR LWL HL Q'
JOXFKH GHU OHQVFKKHLW (\QJHXWK U3 WWKHD®OE X IUH %84 Y D]
GLH 9HUDQWZRUWOLFKHQ ]X POKQHQLHBII® XU K DK WIKIDX N HX
'HVKDOE VROOHQ DXFK DO ORHUGLNRPPH®LXYP W RRQHKU N K LW
JULHGHQVJHGDQNHQ XQG GHQ J)ULHGHQVZLOOHQ ]X EHNXQG
'LH 6WDGW %HQVKHLP KDEH DIXFNKXQWHQ NXXQMWIHIHQHQRWDB

'RKQXQJHQ PLW 'RKQUIXP HRK QXHLIGIZDH PYMW [HURWQUWX P H |
EHVFKIGLJW 'RKQXQJHQ PLW HQ:RKQMIXBR® H'BDK QO RPN I
'HUNVWIWWHQ |[ITHQWOLFKH *HEXSSH Q .L&FKHXQ HEF K % W/iDQ

%HQVKHLP ZXUGH WURW]GHP PLYWDNXLHW\WK® OEBOHQWX Q
%HVDW]XQJVWUXSBWHRO BRHGI G H BWR/@VYQ GHAIHDX IQHKPHQ 'Lt
LKU JHVDPWHY %DUYHUP|JHQ*FNBKWWHD @ WE EHH WEIDQP X ¥@HH
WXQ ELV GLH 6FKIGHQ ZLHGHU JXW JHPDFKW VLQG
'"HU .ULHJ VFKOIJW %HVLHJWHIOM GOBLBHW GHDXQMWHUDGR
JHUsVWHW JHGURKW ZLUG 8Q UQRWMHH UIGWWRNWH VL ZE UGG
,ULHJVYRUEHUHLWXQJHQ ZHUGHEQHKIDXQNHQ 6R YU UHV3IDX
XQG YRU BROO HLQHV Q BIHW 324{OIGHW Db Q O KIDNHQ X ¢

$UFKLY GHU 6WDGW %HQVKHLR ,%Q G O0LIOLL]W HIWHH GIHHIU B B B UFHNSCEQILOMEHK H Q
$UFKLY GHU 6WDGW %HQVKHLPE SHUVRWQDD% NQ HD-DANHRIEVWIQWBLQIHU Jt



JODPPHQ DXI XQG XQWHUJHKHG@G'D\DYZ POIHH ORIMW Y H U K L\ IS®!
DUEHLWH l+U GHQ JULHGHQ DDHPKH B LMV H G M Q GUBIFGK GIUHEQR Hi
SHGQHUQ ZXUGH -DNRE .LQGLQGBY R M SHUWKILAGWH U VGHH B XC
GDV /DQG GDV NHLQH .ULVH®DOWHRO@GE NGDQ HXL H @ NHHW EHHLY
MHGHU VHLQH UHLKHLW JH@QLAHH. J VLM HE R @ K8 HGADXXQHLLRCD MWHHL V
*HIJHQ GLH 8G665 ZHUGH HLQGIDLPISWULEBHQWBQBKE X3 ESDD
GHQ CYHUUXFKWHQ .DSLWDGLV® X&M @ KWIWXJIOH KK P WKHEG ) DX P&
VHW]WH ZHLWHU DQ ]X HLQHUFKHRQSNBPPXQLVWLVFKHQ SDL
'LH =XK|UHU ZXUGHQ VFKRQ K@ BRRBIJ 'ODILAKH % +UJ 6 UHP% H\DV
PDKQWH .LQGLQJHU ]XP 7KHP N VX Q/ SUISHWWH . LIS@G HO FHKW A WL
GHU .UDIW VHLQHU 6WLPPH @DV JAHHIPUHLOVWH BIV( ZQ HU HLU M/Q] X
YHUOLH%HQ GLH $QZHVHQGHQ XYW H UVIUHRW HYA |8 HQY &MDIXO
XQGJHEXQJ ]X VFKOLH%HQ

-DNRE .LQGLQJHU OLH% HLQHLEOWHOLAHQ $ERIGEWWITHGILOQX FNH
ZLHGHUJHJHEHQ ZRUGHQ VHLEDH (®WMW H R XU VEWHHU 921 HH.
*HEXUWVVWXQGH LQ GHQ =XFKWEHUOFKHY XQOHEW K®HW
‘LGHUVWDQGVJUXSSHQ YRQ GDPLGWLIGLW XQBEK SR WU
]XVDPPHQVHW]WH VHL GLH 991U HAHOWXPYSEHQQ QB HH X WLH
DQJHZDFKVYHIGKUML YRQ GHU 991 XQG L WDHOD Q) X GHEUHRULY) D)
ORGHUW GLH YODPPH GHV .DPS${HV)WPHGMQEXE GWHLW KQ G DK
HPSRU OLOOLRQHQ HLQIDFKINU DMK X ® G RISOM X Q G LI
IHUQHQ ,QVHOQ LP 3D]LILN HUKHEMIOLELBEXQZLB HMWM. QUABIGE Q
(QWIHUQXQJ OQRFK GLH 8QWMHVFEKLWHGBYFKNHKWHG HBWH V HED}
6SUDFKH GHV .XOWXUQLYHDGXQXQIGL GG KU SR V& L ¥ F & FON H C
LKUHP LQQLJVWHQ :XQVFK LQXGMBVBBEKKQ: ROUWHQ $KV G
JHE MQ

'LH .ULHJVWUHLEHU KIWWH® U DH (DWW VEKORVYHGKA VW GHPU
1HXH ]X VS*UHQ EHNRPPHQ GDJBQ GHWVHRH®HQBLMQEQK
IRUWVFKULWWOLFKH OHQVFKKHLIM G IGH HUUMEQU VIVEIL V MUK ¥
JULHGHQ )UHLKHLW XQG QDW LURQDOHN 8 QIMAKHDI L JINHH LOW J H
JHZDOWLJ XQG HUI+-OOWHQ GLH LMW UGHQ B DHDIHHY J)HUZ NOHKGI
JULHGHQV N|QQH XQG P+VVH HUNIPSIW ZHUGHQ

AP 2NWREHU NRQQWH MHGHIORQL @®GH KB XQJ GEHILY HHU QIRMR
PIFKWLJH +HHU GHU 9HUWH L GILH M H VG HWHWH W GH. & V6 R DMGINUX €
'LH 6RZMHWXQLRQ PLW GHU RRHKBQW RKHW® VXQROSRYLWILD
.RPPXQLVWLVFKHQ 3DUWHL XQ®QEUBQV) KHHYH VWWKG N
ZLUWVFKDIWOLFKH XQG SROLWIVPIKHUBIPFI$WV KD% QWL H 1 W
(UUXQJHQVFKDIWHQ GHU IR UWWRKNW LX\QNGO VFKIRQ X$JIVGIR'V LI
ZLFKWLJVWH XQG GDXHUKDIWHVWH *DUDQWLH GHV )ULHGHZC
ODQFKH QDLYHQ XQG QDLY \LIPIS® ZIRIDALWO)\G NG KX IQIHW\G A
OHLGHQVFKDIWOLFKH 8QWHUVWQMNR® QW L & LYHR G HOH MR H @ HGAHL
NDSLWDOLVWLVFKHQ /IQGHU ]XWHLO ZLUG

6LH ZXQGHUQ VLFK XPVRPHKUWB OM SSHHUL DO IQ W LE/HFIK\M Y BIW|
5XQGIXQN 3UHVVH %+FKHU XQGQGHW @ X SRHAULVQLINKU @ R@D ©
$X%HQSROLWLN GHU 8G665 WIAPQFKQIX NEOG/FKEHIHQX 9
OL%WUDXHQ JHJHQ VLH ]X VIHQQ YEHUVGEK QURLIAHKI VW WHLKEWH U
DXVJHEHQ LKUH 7IWLJIJNHLW ORFWUXDW/ WM KEUHHOG 9:R. G N W R DWDVQH

9HUHLQLJXQJ GHU 9HUIROJWHQ GHV 1D]JLUHJLPHV
JULHGHQVNXQGJHEXQJ LQ % HHWX HUR H GROLFEX®IIQV WHQODPNHUK L@ G %H U J)\
1RYHPEHU



+LHU VHL .LQGLQJHU ]X VHLQHPVHQR&HIH (YR W DHHQH/D PP
XQWHUEURFKHQ ZRUGHQ .LQGNYJHV I« U GHXQWVEK HWEH
HUQHXW GDUJHERWHQH +DQG XQ HUMWHUBPKEBXYQ VKKHQJ
JU[%WHQ 'LHQVW ]X HUZHLVHQ

'"HU $XIIRUGHUXQJ VHLQH $XVHWK WDXYIHBH X UEDHLQ GB<® G M|
JHNRPPHQ ZHLO GLH 5HGH]HLWIORNH]MKQVOLQXVKHE® HH Y W\
IRUPXOLHUW KDEH ZR GLH )HQHIGHR YINIH UN G HUW QQ GHIID M O g
'LH .DPHUDGHQ GHU 991 Z.VV\WH{GIDEAKW GOV HY GKUHI RHK
9HUHLQLJXQJ DOOHU )ULHGHIQYIR QK | DRUIEH]XX R UP SIDQN H K UHHC
]X YHUWHLGLJHQ

LQGLQJHUV (QWJHJQXQH NREQ DU VAIHI XRQJBHD X\ IHUH GHV
KDW QHXH %HZHLVH JHEUDFKW GOD %G IBHGHRRNGHBQ L VAK K
8QDEKIQJLINHLW GHU 9|ONHU G H\S | WS /WD O HWP XWWX Q O VG & L
‘LU VLQG JHZL% GLH 6DFKH GHWLHUHKGHQV XQG GHU JUHLK

"DNRE .LQGLQJHU

$XV 3UHVVHYHUODXWEDUXQJH QX IHKWW KA MEPY K HILEPAHYHG RH 3
9HUVDPPOXQJ DEKLHOW LQ=GHOHDNRE 3DQ@HQIVWSUEHU @
DXIJHIRUGHUW EHL GHQ :DK®MWQ FPHHU] X H WEIHIM X QS SRVl W 16
GDVV HLQH 5HJLHUXQJ DXV IGH®HWS KR VGW L REHMEBHDQ W HH B QH
'LHGHUYHUHLQLJXQJ 'HXWVFKO®®BG V. RIPE PKYMOSHREHLQV L AX K)I
HQWJHJHQ GHQ $OQN*QGLIJXQJHQ QLFKW 6WHOOXQJ JHQRPPF

1DFKYROO]JLHKEDU LVW DXFK Q@IHW KK%W UYMU NW EW WV F&D &W
HVWRULHQWLHUXQJ ]X NRPPRRBPQ SRIOUW\VFKBEHDY DUEG MR
EHIRIJHQ KDW %HIUHPGOLFK KWGPX®HRO R I1QVHK HHL G\LHL WH
VRZMHWLVFKHQ 9HUKIOW Q LIWV.H ®HQ \A LHGHUWFEKHWGE LERPIDD A
(UUXQJHQVFKDIWHQ GHP PHQV®K&YWHIED FKMMH &6 Q) ULWD O E
B3URSDJDQGD ZLUG .LQGLQJHUWE*%FPK HLQ GCHOQ $XQ B Q0 IMM E)HUL
JHPDFKW KDEHQ GLH VHLQH IHYZHIRYVIFW DVWIOH 6 K% B P XIKQXGQ |
ZXVVWHQ .LQGLQJHU VSLHWYB®WRIQEHIXY W U \KRXKG GALAK B B OXRR,
3DUWHLOLQLH ZLHGHU 'LHMW R QWMQ VILFE K DFALWH G H. @ LYHHU K UINVD
GLH :RUWH YRR DH &HIMAULX¥LWOHUV VLQ® HXHQEBH 4B DRIXGIH
GLNWLHUHQ ZDV JXW LVW 'LALUMHQHX]ZIHVEXHD ™MW XBGO
%HUOLQ 'LH :RUWI+KUHU DXI| GIHL GHQ]6B "W WO K XQW HEL N LF
ZHU GLHVH $XIWHLOXQJ GHUO:GI QWP QHREIKQW PHWDRD REWL QZPV @G
EHGHQNHQ LVW DXFK GDVVXQLWYGHOHB UHKHRMOH.Q HMH KD FILW
9HUIROJXQJ YRQ %*UJHUQ HLQKWWUIVBKHGLH Y HIPHL.QWBOUB
VLFK GHP VWDDWOLFK YHURH®QWN VPILY B/QRGE O RPK XQD V7 XW. Z
DX AIOQKNH $QMFHKWQ 2 M/ W/HHEDO P M. VAMIPH YHQEBQ GR]LDOLVP)

=X)WIEHGHQVNXQGJHEXQ ¥ HY IVMQM KHILP $Q]HLIHEODWW YRP 1RYHPE
%HUJVWUI%HU $Q]JHLJHU YRP PHXENWQJ ODXWHWHGWWVY K6 EH L3/ X.QHL
%HQVKHLP =HO OAE® PG HWHQLIQUOERGHW 9RONVIHVW P QW DRILIHNDYOQ VHF & H/R
leU GLH .OHLQHQ HLQH .LQIDHRKE BE R V3\OLIIX QW DYGNIFDKIODN DILVE WS GV 6 W L P |
$EVFKOX% ILQGHW HLQH /DPSLR® S{HRIIN Q/IG% HID $ & [ HIMK M RP VW B XWX
'"HOLXV )JULHGULFK &KULVWLIHQ OBRBXDIKU DGV 0|[UGHU S5HLQEHN E
9JO HEG 6



(INXUV -DNRE .LQ.GDQDHOS QW HIIBH

$XI HLQHQ =HLWXQJVEHULFKW SKL Q +RJHG & GIAWHWEHEDE LK Gl ROV
ZDU *RQGROSK ZXFKV LQ GHDKLDFKEWHWYHQD HYNRIE V. [GUGHL
GXUFK VHLQHQ 9DWHU -DNRE DLQGURQIEU GNHHIQ DBIVG V CLE K K W (
1IDFKEDUVFKDIW ZRKQWH VRQQGH{HD PXWK GXWHK \GIDHO V |0/l
-DNRE XQG +HOPXW QIKHU -DNREBULHIVW) GDN ZAWFEHY BX
%HQVKHLP DXVeEWH KDWWH )X JXEXG LHHIOD R UWS 4 E D P WP\
NDP HV DXFK EDOG GDVV GBB XGD PDWV. HeJH QBIRKEDDWK LH JHHO ¥'|
MREEWH 'HU VHKU RIIHQH HR G40 IBY L ZKHIHKHD WHF K QYR UL
BLFKWLH®HMHQVHW]WH K AW DMHI ® BKHEHRKOHYIRQHIBO P XW VHO
OLW +HOPXWV 9DWHU JU+QG NWDBP PLHEGV FKI@EXD/DEUSENNDIELY H L
=XVDPPHQVFKOXVV ZDU PHKU GIHQH D© HW XDW LY YAF B O W FXIHDW
NJQOQWH 'HU =ZBBNZAHGUHNWUQXU GHQ GDPDOV WQRGBK]XQLFK
NDQDOLVLHUHQ

+HLQULFK 6HLW] GHU D ®W URPVP X G WW\M U RW GQ H VW4-HIWHKUA
VFKULHE DP BHSWHPEHU HLP QG \HYDANIGAKNEIIG HEIHK

BWUD%HQ *ULHVHOVWUD% H 2HE KKDHG *:W IOH VK GWAE H D %MK D QSR
XQG 6FKPXW]ZDVVHU VHL LQHGHQ HDVRUW Y U.mMPE®HHQ QZAD
BERUWH KDWWHQ QRFK GDVEGQXPXNORE BRYXPHYWOR GHUY )
GD GLH PHLVWHQ $QOLHJHU Q WXIPGWID FPNLAV  H NS UKIDF\K M/GIC
bFNHU JHIDKUHQ (V JDE GD HIW pDX FBIR ONIH HQ M WELLHF KM B Q 2 H\C
KDWWH 'D% HV GD QLFKW QINHKQ *HUREEO INFDKQ DIVQN "WR'Q WG B
PLW HLQHU *LH%NDQQH R G HWU(IXRHU BH\QHA M JORHAP OCHHUU] B Rk
GHP GLH +DXVDQVFKO+VVH JH®D HPHK Z XQUHIHH N R Q § WE .6 IION
$QJHOHJHQKHLW DNWLY JHEX&®RQDWE QG M H U: A IQLZH. G MQY/\W OD F
VWDWWJIHIXQGHQ ELV GLH $QJHOGHJIHDKQHNW QB DRI® DHLED H
QLFKW VSUHFKHQ ZHLO HVVVWAK WG BF & UEIN-XVED GIHE Y- DRVKIQE |
DOWHU 6WDGWWHLO KIWWH DO ®KNV |XHFKWODIKIBEW GDPRY

6FKPXW]ZDVVHU QLFKW PHKU GQHGBH Q*R\EVE XN @ WG DQR VV®
BWUD%HQDQOLHJHU GHQ *H\2AMDQ NG R MVYHHI@ @K \KHD\O BAM Q GRY
(LOH GDV $EZDVVHU KIWWH DEIOLH%HQ ODVVHQ

+HOPXW *RQGROSK I+KUWH ZHLWWUVBXYH PG BIZMEBRGRE U. LY
ALHGHDHOFKH GLH EUHLWH ODVVH GMQJLDX%HFADRNKWHR OVIEU
HLQHQ JUR%HQ $QKIQJHUNWHLKNQW ZILFK+XLYBKBK HB@ L W] HC
GHV gIWHUHQ ]XP 6WDPPWLVFK LQ GHU :HLQVWXEH &0ODUD .
.LQGLQJHU VHOEVW VHL VHKUHZHVH®O XIMW UWR P HRPRXQtR G &'
JDU GLH =XNXQIW LP .RPPXQLYRYW NJIR VGFKWX W WK DEHKWHGI
HLQ]XODGHQ HLQ SDDU 7DJ® PLWH®EE HY GIUHVHLQHQHHVH
NHLQH JLHOJHULFKWHWH SRX IGMLIPV BKIF K2 W HIO@WWH D G QH KK D W
(UIDKUXQJ ZDU ZDU HV l+U .U RGW®DHOW/ LEXBQH5 RX WXL GRAK GO
JHUHLVW VHL

3HUVRQ GLH QDFK MHGHP .HJHOZXUI GLH .HJHO ZLHGHU DXIVWHOOW

$UEHLWHUVFKDIW

,Q GHU 1DFKNULHJV]HLW JDE HW\WWWDL% BQ Z B G N UFAKF & HULHF® \§ QUIRKI®ILL

BWUD%H LQ %HQVKHLP 'HU MIMKHUHR YH @W R BIORH N RQQWHILWPIHAK/ LQ HL(
QRFK JXW GDUDQ HULQQHW® LGBF VHHVYWHY :NDXQNDP S D@QMOY K K UBDEGIR GH
*ULHVHOV HLADKQXWIWARDEH IKQOLFKH =LHOH YHHLROJWH ZLH GHU .RP

.RPPXQLVWHQ GLH LQ :HVWGBGWWRKDOBEG OHBWHQQ ZDHVGHILAORNW B H G
]X YHUEUHLWHQ



LQGLQJHU JHK|UWH DXFK PLW GHIUOFEMHEIRQGRIOG K UDH RHLG
):* -DNRE .LQGLQJHU ]JIKOWH DWEK Y R GHHERIDI Y ¥ & HQ 6
GLH QRFK KHXWH EHVWHKHQOIREW D *RQ GEE §K- FPKWH HLL
YHUDQVFKDXOLFKW .LQGLQJKMWWYVW DXI GHP JRWR GHU 'UL

=XVDPPHQIDVVHQG NRPPW *RQGRIOBIH X GHR 8U VEHILOG K@ \0
VHLQ JUR%HV (QJDJBoPMHHQAN PHWEH YHLDQMNMPUNVWHKHQ JHZHVH
%eUJHUPHLVWH W 0H®R UKD WWRIOD HZHIHQ VHLQHU EMWHQQD
YHUJLHKHQ 3

.RPPXQDOSROLWLVFKH $JLWDWLRQ LRWSHIHIHO YRQ )OX.

'LH ([LVWHQ] YRQ )OXJEOI|WWHIUGQL H NHAU W H ) VX BEHPI WDWHIU VL ¢
EHGUXFNW XQG RIW LOOXVWULHRDFKHBIOH :EHEXBDKW N6 UXRC
(UNHQQWQLVVH GHU :LVVHQVFKDIXPV, QKIDEH) SR E DRW RV BIOW
3URSDIJDQGDPLWWHO DEHU DXFK/ RO D @LWNMH®L 6 WWPHEHIDV
GLH )OXJEOIWWHU PHLVW DQRWQNR HEOQ EG6 LWWKIQU HQL ¢ G ULZD |
NQDSSHU SUIJLVHU XQG FKQLGU G0 PHLNW HEL NI @0 AIQWIH® D
DOVR DQ HLQ DOOJHPHLQHYV 3XEOLNXP

P JROJHQGHQ VROOHQ HLQLJIHDGO®RJHOIWWHDQ W-AR GW B LXK
XQWHUVXFKW XQG *HPHLQVDPNHLWHQ KHUDXVJHDUEHLWHMW
BHQVKHLP B6WDGW GHU %O+WHQH GG/ Y QW X G B U GHM
JOXJEODWWHY YRQ -DNRE .URBQYBHUGHLY GBMPGMUDERIUDQHI
GHU %XQGHVUHJLHUXQJ XQG GHU .3' ,GHRORJLH YHUELQGH

JUHLH :IKOHUJHPHLQVFKDIW ZWIBH KW HUXFAK GIDW EQWEWIHFKHOG GHU $

*5) *ULHVOHU 5RWH )XQNHQ LVW HLQ .DUQHYDOVYHUHLQ

'LHVHU 5DW EHLQKDOWHW BOM 3GLWLGLKE GHYGEH QML QN BOGF& B/HKID E H Q
JRWR 3ULYDWDUFKLY +HOPXW *RQGROSK

*HVSUIFK PLW *HRUJ 6WROOH LP -DQXDU

9JO0 ] % GLH AOKL% 6 QVGRSMHHE BE 'LNWDW X U



'DV )OXJEODWW XPIDVVW [ZHLQ6%LWEBUXRQ GO DXW WRLLW U)W K
SURYR]JLHUHQG VSULFKW GDMIQV DEHU GLH JHVDPWH %HY|C
BHQVKHLP B6WDGW GHULX®BWD s BIHQ KHXE BHME BNAOER DHIEME Bl GAM
VRZRKO I+U GLH HLJHQH % HRK|OINHPUSVE» LIDVOWE R R K K |« K DBW @G H
BORJDQ DX| GHU 7LWHOVHLWH

.LQGLQJHU PDFKW PLW VHLQHPD%PHMWVGPH GHW\ OH\H W RQ%
%OsWHQ XQG :HLQ DXFK HUKHEOGEKHQ VRKMDLDH EHRAE W H P |
"HUEHVSUXFKVY SDVVHQ XQG NGRPPNH I4HQRXHLPW X GNJIJHRQE
AWDGW GHU %O +W HEH DHQ G K@HIW : HEXQ®IWH DEHU & HYUNUWAHFE NV
BFKDQGIOHFNHQ ,P %HVRQGHGHQHGN QEGDN WRURMNGIHRGRDM M W
SKHLQVWUD%H (OEHVWUD%H D@QRILW UIRK® V8HBK BDHH QOH X\§
%DUDFNHQ PHKUHUH )DPLOLWIPPBOQNRK@HMHEHKDRNIRIBD
PHQVFKHQXQZ*UGLJHQ 9HUKIOWRHV)\RMR V LGR/NXIPUHR WK H B W ]
LQGLQJHU HUKHEW ZHLW H UQGHEH ¥ RIBZHU V FE RE)VWH(OM @ E KV
'DUDQ VHL DEHU LPPHU QRFKHYL E KWW HKH QIBXAKW Z HR WGEIR @ L
9HUDQWZRUWOLFKHQ NHLQMV#EVQ FKW 63IHG 6X\@ 3 DAMAILREH JXH
"HOWNULHJ HUULFKWHW ZREBHXLF&WH HLPSHHIW 5 KDXE QLN
GDV *HOG I+U :DIIHQ .ULHJ XQG \9\H U B QBRWKLQHIV DNKN\WHIWHE X )
VHL ,Q JHZLVVHQ .UHLVHQ VIHHQGXKB GUGHMJIX|QWUXDPR Q' RQ UG E
ZLFKWLJHU DOV GLH (UKD OVEXQ B WG HVE HHEMHTQAWD O Q WPl M/Q \BFXH &
DXV GHU NRPPXQDOHQ 3R®UWUNHUXGL KGR QW LNWGE UHW M C
'DV JOXJEODWW LVW QLFKW GRWOQHGWH PHLWWE HE HWH GHPE |
GHU :HVWLQWHJUDWLRQ XQG BGIVN 1IDVOR M6 L BMFLKW &/YV GIIRO .
GLH JHVFKLOGHUWH 7KHPDWLN DXI

.LQGLQJHU VSULFKW YRQ K R KR XD VK XWAHKLHMIGH R E & WHIF &
PHKUHUH OLOOLRQHQ YRQ :RWQYX¥& D\D\QG KW G HIBOLE) ZHUG H H
=ZHFNH HLQJHVHW]W VRQGHUQQGHREIREMQHQWIRUFRR &\W!

$UFKLY GHU 6WDGW %HQVKHLP 3ODNDWVDPPOXQJ



IXJHI+KUW 'GDRWMLGKBIRA LWLN :LUW VB KYMWH KFQGROTEGHUNW L/LH
NJQQWHQ 'HU 2VWHQ P+VVH ZKHQGWUQP XPOW L&F K UHFHNALLOR®) |
WDUQHNOHD® MRBON ZLHGHU l+U GLH ,QWEUMHVEBRWHY $NW

'RFK QRFK KDEH GDV 9RON GQEXHWKGHJLH WBRDLWKNHCHD &
GHVZHJHQ DSSHOOLHUHMDGVYHAGWLBRPH SHNKOWHGENMEHQ NIP
GHXWVFKHEHPRIFKIQW DQ GLH %HY|ONMHIX QW BVA B HIUHHIHX
l+U HLQH JHVDPWGHXWVFKH 1B%®LRQBGHQWNYBRPAOXI 13H E'l
PsVVWHQ 9HUKDQGOXQJHQ PLW:IGHWHUY HDXH LIPQ BRR® H ¥ RALG
%HVDW]XQJVPIFKWH DQJHVWUHEW ZHUGHQ

$UFKLY GHU 6WDGW %HQVKHLP 3ODNDWVDPPOXQJ









=ZHL ZHLWHUH )OXJEOIWWHU VROODUHRFRRQWGEZHVBHGWHOOH
'DV HUVWHULWYW DRIIBE WIOQVHOW XQG l«KUW L QL& LWHEHMSILFRKAK B
$OOHUGLQJVY VWDPPW HV DXVGCGEIHYHPKOXVEDQ®WAN ZXUGH®R
JHGUXFNW S QKDOWOLFK JH®W YHRQ X#H G]INR KOHU M RKGW.HD US\HRJ

AOXFKHFNBUQ )UDJH

.LQGLQJHU EHULFKWHW YRQ DIHEHR GIKK® PRIDW J EIQU N GEDUHN
EULWLVFKHQ =RQH 31X Q GV HRIKHOH Z RKIHZUHPIHERD GZRIY ACHNH
QXU 3IXQG .RKOHQ EHNIPHQY NI DEIMU HD UDR I IGDWW UBARL

*HIJHQVDW] ]X G @ O OHHIHAK® BMMR 01+ OOWHQ VLFK GLH [X
VFK*W]HQG YRU VLH VWHO @Y 2HMDHPP® H W W H4X E K N ONDH WQH



JHKHQ Z+UGHQ XQG GLH NOHLNJIHQJH®K O'HE E BoM WLLHEIHH QOIK
%XFKHFNHUQVDPPOHU GLH QXULRVYE&EHW2XHEWDWW & URH
1DFKIUDJH GHU &'8 )JUDNWLRQ

'LH GXUFKJHKHQGH 7KHVH L® VGHRHRDXIEIH W\ HWQGLXVWFE KG Ul
XQWHUVWW]W XQG EHYRU]XYW UAYHGEB RQ IV H:IR KHYX BBV ] CW H L
YOXJEODWW DSSHOOLHUW ZVGRG HD QX G IQHS BolHY | BN H USVDD G3N
UHDNWLRQIUMQVIXEINSBBKAGHP %+UJHUPHLVWHU X®G VHL
YRUJHZRUIHQI9RBQIEGIM-XZHEQVAQ DEHU QLFKWV GDE®MWM IC
VSULFKW .LQGLQJHU DXFK D GW U HZHW Bo\HAMADARE \D RDQUBHOLR D W
DP EHVWHQ ZLH ZLFKWLJ GD M\ HEWEMHWLRP EQ BV UHE K K \G
SURGXNWLIFROGHLQW LVW KLHU GLH .R KO/ANWHWU WRMHXQ J UHI | B
HLQHHQU B LP +DXVHYRWD QGG B@NDWDW DXV GHP BBW.WWHE H U HELHY
DQ

$UFKLY GHU 6WDGW %HQVKHLP XQJHRUGQHWH %HVWIQGH
$UFKLY GHU 6WDGW %HQVKHLP $EW S3DUWHLHQ :DKOHQ 3ROLWLN



+LHU EHVWHKW HLQH LQKD QWO LLF/KW' 9 FIKBSOHRIGDODX] EXOFD WO M
$XIXVW XQG ZXUGH LQ HLQIID $KQ IYHU ERLWHW ([GILPW
KLQWHUIUDJW GLH %HQ VK H IHRQ-DUQ 63K @HAIS @ GNHI VU S IV G IV W
VW H QUKW VER B VG R AK) GIWH OHUD QW ZRUWOLFKHQ LQ GHU 6WD

NDP HV ]X 8QWHUVFKODJXQBKQGERQ.  AFKEHIBHULWRYDQ
BFKXONLQGHUVSHLVXQJ LQ.% HOMKHIOP 7 UIHQ IGILLQN HVUF KKZHEU 16 L9
GHU $XINOIUXQJ GHU 9RUNRPAQIHMH IY\RW H B LHH P D DRHAR G\ (
6DFKH HLQHQ HQRUPHQ SR @WMNG VIF KK ZIXKKQ MW HAUHDKILW % E
IDKUOIVVL) GD QLFKWYV sEHVHIHXGI®@ ¥R P LY ERIEUODUNTHENDG |
(LIQXQDFK %HNDQQWZHUGHQ G H U 2RUNKRPPIN. \GHHJ KEDNEDIG TN
DOV 9RUJHVHW]WHU GHU 3ROL]BIXV WQH EKKH Q\GF KIQHHIDIQ H WA
+DXVGXUFKVXFKXQJHQ VHLHQ XQWHUIEOLWEKQ XK 8518 HEIG
8QG KLHU SROLWLVLHUW . LLQ®/NLHUI HE W KCHIQU DM G B BX K WHH
BWDQGSHQNAVDQJIJHOH LKP DQ 'HPRNWDWHMLQMH WHWEH JKQIGC
GHPRNUDWLVFKHQ )RUGHUXDIRQL HLOW K OBUGVH JQ VO VIRLE
'LH /HLGWUDJHQGHQ VHLHQ DLQRKH G DA & 2 DYIHILGF & HAK HH PORE
LQWHUHVVLHUWH 9RON

$O0OH )OXJEOIWWHU KDEHQ HL@GHUHPOIRRVOFRBV3ROKLMAN ZK
6NDQGDOH ZHUGHQ DXIJHGHF M\® DX@QRTBW3HUN REHOG HEH ZP UGR ¢
3ROLWLN YHUEXQGHQ XQG RIWHYDFKXEODNXIYGIUHD OBYB P MWL
LPPHU HLQ $SSHOO DQ GLH]% HYGBHINIPUXGQLH & HMA] HJ BIL BWHID W L
GLH .3' |X ZIKOHQ

$UFKLY GHU 6WDGW %HQVKHLP 3ODNDWVDPPOXQJ






(V VWHOOW VLFK QXQ GLH )UDGHH BEIN®IWLQWBL GHUUIW D WR/PF
XP GLH 6DFKH VHOEVW RGHUYRUZAOPG KXY EDEXP 1GLH &GN |Q
SHILHDXQXKHNWQBQ.3' 3URSDJDQGD |X YHUERZRBEHW HXL HI 6l PKA
VLFK 1+U LKQ VLFKHUOLFK HLQHQZBBKHQQ 6 0WBQ@®HGHAMU
%HWULHEVUDWVYRUVLW]H QUEHL WKHRUF K VAVWDIWDN LHHUMD J b H UM LLQ

LQZLHIHUQ DEHU SDUWHLK LWKIPI'NRIQMS L UD WRF PXQEWEH LANDH
%XFKHQZDOG XQG LQ %XFKHRBUDIOXG HUWGHVUHEKQH $B GHUED
7HLO GHU 3DUWHLVWUXNWXU DHOUNWLRQIQY G DXB XK VY& B UG $HRIL
HU VHL HLQ 6WDOLQLVW XQBJH HR GR D) WHRWWHY 8PX &Y HAH
*HZHUNVFKDIWHU EHU+FNVLFKWL.DXL @HHUG 16 Q ] XDG GWHHPLIRN UR @\
KDW GLH 3UREOHPH DEHU VMFKHIRDDW EXLBURK W PQXKL GH V:H
SURSDJLHUHQ VRQGHUQ VDK GEHVWIMKHW GXUFK GLH 9RUN



'DV AWHQVKHLPHU 6SUDFKURKU~ 3DUWHLRUJDQ GHU %H

1IHEHQ )OXJEOIWWHUQ SXEOEK HRWK GLH $HHQWHGHL MBS UDBF
NRPSOHWW YRUOLHJHQGHQ EE\WPSODVHQBXRHEM®W LIPK DK@ N T
RGHU NRPPHQWLHUHQ DNW X® QDHL (S IMEN @ H XE@G8VFK LN
XQG VLHEHQ :HOFKH /HVH\WVYPKIDMK &L E HLHL W KIQZ HKID MAW
=HLWXQJHQ LVW NHLQ 3UHLV YHUBBVWW L KVJUDW ID\O V R USADHL
YHUWHLOW ZXUGHQ EOHLEWHJHMLPKRV R LIFIKQ @LH VGH HG B X | OH
JOHLFKHQ :HJ ZLH GLH )OXJEQIFNRIPEHQWHUQGIHP® HN KOG
]IXJHVWHOOW ZRUGHQ VHLQ WZFKWAQ LIPKWI +E HUK DO \K P® !
LQGLQJHU JHQDQQW ZLUG

'"HU $XIEDX GHU =HLWXQJ LWWD/BKH QW ILHPERI% HL Q$ O R N/ Q/H:
%BHQVKHLP ] % ABDXG Q%A DFPHIW) W D UR ¥ FEHQ 0D DN RDWG
*EHU 9HUDQVWDOWXQJHQ XQG QX6NDIHEXQH B QX \E2X | & X FI XL.@J
$XVIDEHA® BGWKHLPHUIEBOURBFWURKGLQJIHU LPPHIRGHW LS UK
GLH %XQGHVSROLWLN (LQHQsXVIDIERK & ULEQHIW G H @6 ; :D XU W
(LOH LQWASXEUMONGWW VLFK RIW DX| GHQ QMWL RO QOGHHIL #6H
JHQDXHU XQWHU GLH /XSH JHQR PRI J VE KN B/QE BERIME K BAM M\
gITHQWOLFKNHLW JHEUDFKW X@QG®& JRQ DEKZ HHIWX/IFHKCD | $/@\V. FK IH
%HULFKWH *EHU GLH 6WUXPSIIINELIQWF NPLQH $ RMWUXQE KGPRUO D
)»U HLQHQ VROFKHQ A6NDQGIDEQREK®W JUDGLQANDUND R DKGE
ZLH GHU IROJHQGH $UWLNHO DXV GHP -DKUH JHLIW

ALH :HLKQDFKWVJUDWLILNDWLRQ LP %HQVKHLPHU 7RQZHUN
,Q GHQ OHW]WHQ 7DJHQ GHV HQHPRHRE JlLQE X@MHU HPHQNIR
GXUFK GLH 3RVW RKQH $QJDEBIXGKINQFESGHQ GHDU V7 RQDH %M V
%HWULHE %HQVKHLP ]X 'LH \®HUWVKKZHAKWQQI|\WHY BHEAHNHIH
,QWHUHVVH GHU .ROOHJHQ QLHP®OWHWHLVIHEHQ ,Q GHP ¢
%HWU :HLKQDFKWVJUDWLILNDWLRQ

‘LU KDEHQ XQV HQWVFKOR VYV HQF KDXVXKUDQV GILH\DMPL ROK D XH/] ®
'LHVH *UDWLILNDWLRQ LVW HK@HWWUWLEKODLHH IUMHLNW XQ
*HVLFKWVSXQNWHQ

(LQ 5SHFKWVDQVSUXFK NDQQ IUHGHH NRPDHKOXDQ CDKKUHHI Y
ZHUGHQ

=XU $XV]DKOXQJ NRPPHQ

$UFKLY GHU 6WDGW %HQVKHLP ,,,



*UXQGEHWUDJ

D IeU MHGHV *HIROJVFKDIWVPLWJOLHG ‘0
E EHL 9HUKHLU | G (KHIUDX SOXV
F I MHGHV .LQG XQWHU -

=XODJH EHL
%HWULHEV]XJHK|ULJNHLW <EHU - ‘0

'LHVHV $QJHERW GHV %HQVKH LHPWH W HLRQ@AHU M VX DGW KQB B K
*HZHUNVFKDIWHU XQG $UEHLHNVSIUXQRQ X B B KGH \J HIBHIQ % L OHKQ
VFKZHUHU $UEHLW + ZRKO L% HEHPAK NEREY LA/MWNWWDL 5 E BBLVE OG
GLH 3URILWH JHVFKDIIHQ KDW DRYFXHQOIPLGHQ $HEMU N H UX
'LH ZLU HUIDKUHQ KDEHQ S8BOQKGH P HWHX\QUI HE/DHKLNLIP B LG |
JUDNWLRQVYRUVLW]HQGH G8EHUI LWH LWH LAAWDIJ 6 B KM@ O8HFXDH
GDVV HU LQ HFKWHU )'3 $UW HSLHQU NFOPSIWRIPQ BY/O\RWHE UK FO®! LW |
%HLVSLHO HLQHU :HLKQDFKWVGHDW RQ®BWIH Q) EMHQ .1DSQY
0DQQ 6FKDOOHQEHUJ

'LH $UEHLWHU DEHU P|JHQ ZL H®HWU WDL@PDOL \VHKNHHQQR QW
,QWHUHVVHQ GHU $UEHLWH UDGILLMFIDXD X Q® HLUFEKHLIK IHE W= B V
L QWHWHVVHQ

(V GUIQJW VLFK GLH JUDJH D XR QHRK KD W IMHG LGLIHH H D U R HR,IQC
DOV DK DPKIURKIUIHQWOLFKWH OLW ,QIR WAV LR QWY & L QX
]X YHUPXWHQ DEHU I+U XQV SBIU®HULQMWHWQ EHGOULUEDH =GiD
JHIJHEHQ KDW GLH DXFK .LQGQ@®HHUEM]RWHQ FKMHW, XIRE FIDX
'DUSEHU KLQDXV JLQJ DXV *HYBU | FKDI\QV P.LL\Y GLHLMAJH ¥I1HOH & |
'LVVHQVGXUVW KDWWH (EHQIWO]XV( RO | &MU OKFE & FIK Q/HH K U HK
VHLQ GHU DOV /DQGWDJVDE MR X@GH MM GHUG . &'H W LVIE H .
9HUIROJWHQ GHV 1D]JLUHJLPH\G %QUWGL IGNBKE@WHIP VRRIGV WL
AQWHUQDWLRQDOHQ . RPDWOHRYRBMHARDVIZHROBQ VD% .L!
LQ GHU /DQGHVOHLWXQJ GHW /3' EDOVRIIMNIL BMQ 3ORINWHLWD IS
VD% GDKHU DQ GHU EHVWHQ ,QIRUPDWLRQVTXHOOH

‘LH DXFK EHL GHQ )OXJEOIWWHQGH [LKKWH VZEK HLQ HJ R WHQ
A6SUDFKURKUS?

'LH $GHQDXHU 5HJLHUXQJ PLW G B R | QIHHLY P D WA ULRH GG H. &
3DUWHLIUHXQGH VDXJH *HOG DXV GHP 9RON GXUFK 0D% QD
X BWHXHUHUK|KXQJHQ *UXQGVWHXHU +XQGHVWHXHU XVZ

GLH (LQI*KUXQJ YRQ QHXHQ 6WHXHUQ 6SHLVHHLVVWHXH!
(UK|KXQJ GHU .UHLVXPODJH XMWWQRPP3IRQVWLGEG XJXFKHW UH
"HVWLQWHJUDWLRQ

'LHGHUEHZDIIQXQJ %XQGHVZHKU

SQWHUKDOW GHU %HVDW]XQJVWUXSSHQ XQG

X 1$72

PLW GHP ALHO:HOMBNUJXEMUHLWHQ LQ GHP GOBG RWWKDROMU
PsVVH

x

X X X X

%HQVKHLPHU 6SUDFKURKU =HLRXOQUIHQ@NKHBP [+DQXIDHJ %HYBFONIHUXQJI Y



'LHVH 3ROLWLN ILQGH 8QWHUW®OWXREI *G R BAKD GO I IOH O-Q
HLQHP QHXHQ .ULHJ SURILWLHUWHOQ

'LH )ROJH VHL GDVV GHU .RPIFPKOWH GDZTHQOKPAKQH |-U

X GHU %HVHLWLJXQJ GHV :RKQXQJVHOHQGYV

X GLH -XJHQG )JUGHUXQJ XQG

x GLH .XOWXU

'"HU $XVZHJ VHL GHU 6WXU] GGIlLH $®HODEHU 53 IL'MOQQ ZINE8
EHVWLPPW GXUFK

X HLQHQ ULHGHQVYHUWUDJ

x GLH QDWLRQDOH (LQKHLW

X ABWDOIX@®GRWH?

X GLH 2ULHQWLHUXQJ ]X GHQ |[VWOLFKHQ 9RONVZLUWVFKD]|
‘LH HLQ URWHU )DGHQ VSLQGW U AR B B KKAHEVEMD DAEIHKHOENWA G
DOOH 3XEOLNDWLRQHQ YRQ .LEGLQDOEV *HEZHW N WKL
%HWULHEVUDWVYRUVLW]HQGH WD Q G HAUNHIPSILHN DHWIWWEWM D\EFBHIHE @D
PDQJHOQGHY '"HPRNUDWLHLQWHUHVVH YRUZLUIW

(LQ DXVJH]JHLFKQHWHY %HLWSLMRQGORND @HH SRR B L NQIBX
GLH HEHQ DXIJHI«KUWHQ 7KH®H QDXMHQUX GV SHFE QX ROH g L
ASUDPKBRKIUDEH YRP -XQL

'DV 7KHPD LVW GLH*UDBDGOVOIBNLRQHEHY 2EHUH *ULHVHOV\
YHUEXQGHQHQ .RVWHQ 'LH %WIPKQHQY KCHUWHEH 6 LIHOD QW
(UPI%LJXQJ GHU .DQDODQVFKOYW\VHVEVKOBQ DER ZTRKD 0®LIH
VFKULIWOLFKH $EOHKQXQJ GERINXMDHKFW LGIUW |RWQGHIQIEH $D
$QWUDJV GHQ 9HUDQWZRUW D UF KHKQU WH.IL GG ILGBIAID IGRI M T KKV
BWDQG DGHWMW 6HLGHO GHU GDV $QWZ\R H W\HAK K IQHEW @ DOM V
DOVR YRQ GHUGA$U W QUOQ ERHREOMWAHNWU DI NRPPW DB X@U)e«% FKF
PHLQHQ DEHU GDVV GLH $Q® URUWWHMHFKW YRE UDXHKX HE RJ
,QWHUHVVHQ ]X YHUWUHWHG | QG OLEKNGIH T ]IEDIMW RHLUN HWH D

A %YHQVKHLPHU 6SUDFKURKU?3 30D QGHMDGILAMKI-QWHMMAMHQH[W GHU



C8QWHUWDQHQUE XQG GHUHQ \§HYRRMRNY D W Q VIFK MX @ KDIEHHU
KRKHQ ODJLVWUDW JHJHQ+EHU LKUHQ :HUW NHQQHQ

P )ROJHQGHQ WKHPDWLVLHUW HHL GL B LOHQVEHH VFEHKZ F WAV Vol
(LQZRKQHU'IGHD YQWHIOFNDO XRQJ JHIHQ GLHID@QWHRIHW \GHU GHY |
GHU *UXQGVWHXHU GLH Z1 UD.RE FLKQLHVQN EIQV R H O HKHQV H|C
2UWVDWMOROJHQ GHWDLOOLHUWHH RIS XLQM@] L+ B 8 0 HZL o6 !
(LQZRKQHU GXUFK GLH .RVWHLH ISHFRQX@J H®D GH & WHID %E&DQ/B/
*HZLQQ GDEHL PDFKH $OV GEMWJIMWKDIE WH Yo H QMK R DLPHA V.
)DEK (V LVW DQ GLHVHU 6WHO N DXFELDUFKWXQ D HLRHLU S
JHIJHQ GHQ $XVEDX GHU .DQRQILVDRML B QY KOs HG L B DEMNE HID/
JHGLJOLFK GLH )LQDQ]JLHUXQJUERLUEQ DA HEWUWL I IGILH BEBQKK
7KHVHQ 9RQ HLQHP UHJLRQDQHQHSNFKH R WWO & QI \§ X.IIPGIGRILINYID
GUHUR%HMBRODWDOLVDWLRQ LVW HLBM]KLW HXIW EKW HRW G F
GDQNHQ GDVV GLH 6HXFKHQEWR KQIGHG DV FEXDEKVER BP WQV @
OHQVFKHQ JU|%HU JHZRUGHQ WBWXFKEGUNDQBD % HNKRS IDOQJ
EHVFKUIQNW ZHUGHQ 8QG HLQH HHWRHEQGGHWQ J3H K V G FHKV HC
'DUXP VWHOOHQ ZLU GLH )RWVEHIXV) 1 PG I \VEHWUH\D\QD GHD X/ Di
OLHJW ZLH LP GHP GHU *HPBNYGH KQ& HEHH WS HLDZRAQA QW
>«@.U .RPPXQLVWHQ ZHUGHQ QDWW UBHNH VYD & & QG B WQUHDXIH QV
2UWVVDW]XQJ VR UHYLGLHUW DMWEQ JG BWW GoLHHY POSNHHRUX Q11 O
QIFKVWHQ $EVFKQLWW ZLUG GIHQH RNHW B Q DIKHR R UGGHHW % X QLEHE
KULE*QH GHU $SUEFMHKOUHLFKH =DKOHQ ]XP 6WHXHUDXINRPPH
(V IROJW GHW 9%X]Q® QLPPW DOVR UHLF®QHRKH 6 WO XHDEQ @I L
OLOOLDUGHQ '0 XQG GDV 6WHKMEGHOXINRBPHQKHEWLER YH
%XQGHVUHSXEOLN KDW *HQOG VW MQKR UMHWEHHD @ H UIGD GEILH;
BWHXHUQ JHVHQNW ZHUGHQ ¥RQGGHL) *GIFPWY RN IDQDERHD
GLH $XIUsVWXQJ DOVR l+U GLBRQODDEMDWIR® IE I$X I ZRQIBEX
YHUODQJHQ GDUXP HLQH QHMFAKE\QBXEH@HUNRBEHOX GX | JDLEH
GLHVHQ GLH OLWWHO ]JXWHLOHQJLHQH 9ROW V:RKIGOQIY EXC
SUEHLWVXQIIKLIJHQ I+U 6SR UMW DX@&H G H QJ O WKIHQ EHMQ/GH UG
cEHUIO*VVLJIHV $XIUsVWHQ

-DNRE .LQGLQJHU DOV %YHQVKHLBMPLAWNDGMWEHURUGQHW

-DNRE .LQGLQJHU JHK|UWH XGBWNUHAG8ED3HB DFHKQE KA LPAHL!
HUQDQQW ZXUGH 9RP $SHLXQG HIWLYVYWOGBQZOKROH@ G P
HU GHP 6WDGWUDW %HQVKHLPDRQHAD G ZRUWGWH] ZHHLL ZG-H.QV HWHH
JULHGULFK 5HHJ ) UWK (GPXHG .0RKDVW D F HFHZHKQAXXW L PR QQ
HU OLWJOLHG GHU %YHQVKHLPHU 6WDGWYHURUGQHWHQYHU\
1DFK GHP .3' 9HUERW QD QQWHH+ ¥ HEK YBW @ H O) IUFDKNAHW LRWQH U H V'
%HQVKHLWPVELWWHLOXQJVEODWW DQ UAKEB UM R K [BIRNGIHUKD J KL
TKOHUYHUHLQLJXQJ
,P ODFKVWHKHQG ZLHGHUJHJHEHQHW % +OJH GRHHL VW DB G WIY®I!
LVW .LQGLQJHU GHUDBEKWWHQHRQSNWFRMHLGHQ DXV GH
.RPPXQDOSROLWLN KDWWH .LOBWQGHY VRI@VKHIERNU 2UGBD
*HZHUNVFKDIW %DX 6WHLQH (UBGHQ ®%GIQXJ QRPPWI .DSLWHO

ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJHU:?
ILQGQHU .ODXV OLW hEHUJHXJXQH JHY H6H GV K H)IDPY FIKE M WAV D Q 3D QIO H L
1IDPHQ ,Q %HUJVWUI%HU $QJHLJHU YRP $SULO



$P YJHEUXDU ZXUGH .LQGLQNRQIBXHGHGHD Q G'HV Bo@iHY.
LQ GHUHQ /DQGHVYRUVWDQG +HVVHQ JHZIKOW

,Q GLHVHP $EVFKQLWW VRO IMHUVUXFIGWHZ$QWHQ HXGNOIU:
3DUODPHQWHQ RGHU DEHU DMNPK DK&GSHURIDDE® B PHEGW B UQ V FHK
LQ GLH 7DW XPJHVHW]W ZHUGHQ NRQQWH

6WDGWSDUODPHQW
(LQ 'ULQJOLFKNHLWVDQWUDJPGHULRYHRENWLRQEWHHQV KHE
S5LFKWOLQLHQ GHV +HVVLVFKHCGR QQ QPR BHMUBMNE X N R(RPAK
JHWDUQWHU*2DIP QANWQWHRZBEQWXQJV XQHL 6@/ DPW V EHNWIRE
RKQH $QK|UXQJ GHV 3HUVRQIOBEMNVWHKUXVRRIE EBG GW HG Q)
XQG .LQGLQJHU YRQ %+UJHUPHQ VARG HOQ H I/ XU Ol W\M O B X
*HZHUNVFKDIW VHLHQ GLHV GHNWH®@]LJHQ (QWODVVXQJHQ |
ALU HUZDUWHQ GDVV GLH KW\ DLGGHIUH G H WV 16 WG WEIHDW % RC
GLH OD%QDKPH GHV %-¢UJHUP RINHOHUQ DA & HE QH L QMDD Z k
SROLWLVFKHU (LQVWHOOXQJJBEOBR@HIQ' X{LAK & KW\KQI GIDW
SHFKWVORVLIJNHLW 7«U XQGKTRVU FEHQHAW HQH GBO W JB-KUFLKLW K
6R]JLDOLVWHQJHVHW] XQG GLHJGD¥NXKQRHYRGHLE B D]HX JXQJ
ZDUHQ $P (QGH GHU *HVFKLF&NH Z D5UHQ8 DRPHHWLO 8 I H Q3HIW H
GDUDXI KLQ]XZHLVHQ GDVV PDQDPINMKGZOW JQREIE QDNKPGQ N
'LH .RPP 6WDGWUDWVIUDNWLRQ VWHOOW IROJHQGHQ $QWL
'LH YRQ %*UJHUPHLVWHU 7URWNIIHVSWURPKH Q BIQWRBNHAD VV XDJ
DXIJHKREHQ

'LH $QWUDJVWHOOHU YHUZHLVH@UW GHYUWHJU+QBIOQIGD KNV
XQG GHU KHVVLVFKHQ 9HUHAMKOXN V' DN IGXQHF K H B B IMQ H W X
VHLHQ DOOH JHSODQWHQ O0D®PDKPGHHS\EHW EHXYQ G B VUNTAKLVD\
.DELQHWW LVW NHLQ %XQGH\QIWAHIIE 8 ULEGMU ' IGH PU%XW G RC
SROLWLVFKHQ *HVLQQXQJ RGOM %HWAMWDIXQJ XD\8 ZBIX HHQ.



%HVFKOX% GHV .DELQHWWYV ZLUWGURPAWIRQJIEID%YBREO PHLP
%BHVWUDIXQJ I+U %HDPWH $QVHK\E B OYORWHGHPG $ USHBWMHRE +
YRP .DELQHWW YHUGDPPWHQ :BMLVH EHWIWLJWHQ YRUJHVF
$P 1RYHPEHU ZXUGH +EPU GHQ !B'LYRPLFKNRYWRDIQW
ILFKW|ITHQWOLFKHU 6LW]XQXJH®D&NH Q KOG UJCHHFKD®IHD 3UH
GDVV GLH (QWODVVXQJ DXI *UKRKGE @ HU QLQ/ZWHH VX GGIHE H D G HI
6WDDWVDQ]HLJHU 1U L F KW UDR® JG\L B/ H/IR ] 10D @/H B+ FONHW
(QWODVVXQJ GHV $UEHLWHUWW (PHOVIRREO X B Y \GHIH DWW 2RHN\GH
GHQ $QWUDJ QLFKW ]XVWIQWGW IG V& DV & K Q6% b1 TH UHRRLW MAM I QC
'LH 9HUWUHWHU GHU &'8 63' X@G W'3GIHUIWGE B W HQ UG H Q PEHA
$QRUGQXQJHQ GHU B5HJLHUXQJ SIGRRKWUIPPI%E ULHKD Q
BWDGWYHURUGQHWHQYHUVDPPOXDID EGLU %L KIQEEX MV B X VDI
VHL +EHU GLH $QJHOHJHQKHLW HXKU GIQNWIF K B E K6 QQ N' HEH
(QWVFKHLGXQJ *EHU GHQ $QV$HD W GXRINEJI SEXVWNAH PXQJI]ZD G
GLH 8Q]XVWIQGLIJNHLW GHU 6WDPGWYHURUGQHWHQYHUVDPP
,Q HLQHP RIIHQHQ %ULHI DQ GHHD%H ¥[LONHU XOLIQ Bo®l IQPKKNHHLLF
'"HIHPEHU YHUZLHVHQ GHU HM 1% AHWB WENIWMPHXK QXQ B R G
VIPWOLFKHU 3DUWHLHQ DX % HHO GRIN) YEQIE G.H Q G.I3Q MW W Q HF
]XJHODVVHQ XQG ]XUsFNJHZLHRB QHDGHGH HR B WITHEWNWR DA GHDLY
EHDQWUDJW GLH 6WDGWYHURUG® HWHKQ JGHHUP HBWNGW %RQ
VIPWOLFKH 5HPLOLWDULVLHUXQJVPD% QDKPHQ DE]XOHKQHQC
JHUQHU GLH %HY|ONHUXQJ %SBWWHRPXQBEKQEDHIOBIHQ H
SHPLOLWDULVLHUXQJ VWHKW
'HV ZHLWHUHQ VROO GHU % sUJHQWPHIUL M WOILLF KE HEHQ W % Bl I
BWDGWYHURUGQHWHQ VRZLH GONHIENQN L% PXQYKHLEPIH DO EK
%HIUDJXQJ GHU %XQGHVUHJLHUXQJ [X]XOHLWHQ
$OV -DNRE .LQGLQJHU LQ GHUS$®MWUIXY V SWUHREW H&H Z RjG O @1t
%eUJHUPHLVWHU GDV :RUW HQW]RJHQ ZRUGHQ
8P GLH &KULVWHQ ]X HUUHLPKH HE WM LHO GERQIBUWH @ WVHDL
ZROOHQ JHPHLQVDP I+U GHQQ) WEHUHBHEHINH QO QOLHYYOH K VEM BAC
NHLQHQ .ULHJ XQG HU KDW DKFKZIQRFK GPL% BIQQHQOHEBWB
PLWHLQDQGHU OHEHQ 7XQ BKB KGDIHGHRK WD KaD QQUGLHE Gt
JULHGHQ DXI| (UGHQ ELV VLH ZLHGHU .DQRQHQ ZHUGHQ-

'LH .3' )UDNWLRQ VWHOOWH DP OHFKREMWVDQWU®
6WDGWYHURUGQHWHQYHUVDPPOXQJ ZROOH EHVFKOLH%HQ
A 'LH 6WDGWYHURUGQHWHQYHUVGRBORQE KQWWHIW YAW X\@ PWE €
GLH C.OHLQH OLHWSUHLVUHXQUPHUGDIN WHRQ TRAG % ® QL&KW UK
'LH 6WDGWYHURUGQHWHOQY HUMN.BIRIX®X Q JJ HRU %X EKWHG L HR
$XIKHEXQJ GHU C.OHLQHQ 0 LHW-SHNALNQ HXRUPQ Z B QIGXIDT E|MH €
'LH 6WDGWYHURUGQHWHQYHPNDWPW B X QX EHIRID Q/QMDWH G H
6WDGW JHK|UHQGHQ :RKQXQJHQEKQGGEKFCHO IGLLEIHY BIUHRW S Q!
$QZHQGXQJ ILQGHW
'"HU %*UJHUPHLVWHU ZLUGDWUWRXF&WU WDV PHWL @&HRU2 K QE
$XVVFKXVVHV GHV OLHWHUVFIKXWM\GHR) =92HFN QBX@H $X 2
C.OHLQHQ OLHWSUHLVUHIRURKH ® XRIGQXQIH QULY® \§ E-P\H. W] ¥
'LH /DQGHVUHJLHUXQJ ]X HUVXHFKHQLQZDUNER U VR GHR GXUW
6FKDGHQ DP +DXVEHVLW] HQWEMDOQZW Q@ LWWH G XaHK % WWX\
VLFK LQ HLQHU 1RWODJH EHILQWOLFKHQ +DXVEHVLW]HU ]X

$UFKLY GHU 6WDGW %HQVKHLP 6WDGWUDWVVLW]XQJHQ



$XV GHQ 6LW]XQJVSURWRNRGQH® HEONH % WDRKGIX © Bl W \6W/ 0 )
.3' )JUDNWLRQ KIXILJ $QIUDJHQHYYXSURKQUBXPYX X-DW L RIQU
A*HPHLQQ+ W]LJH 6LHG O X QIFKED KNG D R\ QHQV PKOWXY XQG 6
OLWWH XQG .DQDOLVLHUXQJVIUDJHQ JHVWHOOW KDWWH
,Q GHU /HJLVODWXUSHULRGH KW LQ ZBWU G LeH QK
BWDGWYHURUGQHWHQYHUVDPP@MXQXWHUWIKIOMHYWSRPIEQH
ZIUHQ DEHU BWLPPHQ JHZHVHQ | X M HL@H® 9HUWUHWHU F
'HQQRFK ZXUGHQ LQ GHU 6LW]XQL GHV ®DHDOMUDRAH M H)F
DX%HUSDUODPHQWDULVFKHQ V)KIDINPWV R @ REFHR G W 2 A YA EUHCS
bQGHUXQJ GHU EHVFKORVVHQWEK DXW V VIDEV KUHQ: KIDIG ® QS
BWUD%HQ XQG %*UJHUVWHLIJDQOLHJHUEHLWUIJH
(UK|KXQJ GHU /|KQH GHU VWIGWLVFKHQ $SUEHLWHU
9HUEHVVHUXQJ GHU :RKQY H QKW WQWWWH HEHUD E RWEHQ 01LRMW
$O0OHUGLQJV OHKQWH GHU @&DX%WW 8 D WODHPUHCDQIEELDEKH® P |
'LH $QWZRUW VROOWH DQ -DNREBH@GLQJHU SHUV|QOLFK JF

"HP% HUJVWU I % H8tH UUHHLMWODW XUSHULRGH PXQLVWHIHKGWPW E
BFKXO] +HSSHQKHLP -DNRE HGUAIFKIBEHHY»%HOWWKLD XQ'GEH L
GLH 63" GLH )'3 XQG GHU B®H Q H@XXGEGGG(HWV Y H IERWHYHH
‘DV GLH 3ROLWLN GHU .3' .UHL\OW B U\XIFXOWAK URQ EBHHOVG HU W3 "
0DL HUIROJWH .UHLVWDJV ZMKUOGDIKHQ) FEHW U.FHLW WD JX/H!
EHUDWHQ ZXUGH
'LH %HJU+QGXQJ EH]RJ VLFK DXHHHQMW YPQ %6DLHUPHLNGW
9HUVDPPOXQJ LQ L&GHW LHQH W QHAE OR FIKH A EH O VMWHNH QEWM QG L
LQVEHVRQGHUMH @ LFHKHBOLFK ]X PBFKHW HUKLOX PKMLH L P
‘DKOEHHLQIOXVVXQJ HUIROJWXRQGY EE L6EH P PHMI A\CHL HIN 18 DV
DXIJHWUHWHOQ
,Q GHU NRQVWLWXLHUHQGHQN®LWNMK QP GHVX@HX JH ZMXUGHH G
GHU .3' JHJHQ GLH *<OWLJNHUWLPEHL) IXKGFRUWZLHWHHIE XQ G
BWLPPHQYHUKIOWQLY GLH :DKO |WRJ. BIWINOVODW YRP  0DL
P -DQXDU ZXUGH GLH %L O\GX®DeWQBYW D WDV WUHR VOKG
GHP .UHLVWDJ GHQ $QWUDJ GH®OH® .ZHLYW®BLNI|YDOIWLR B
JU[% HUHQ $XVPD%HYV $QJHOHJHQBHNWHIEBGHHWHHIIHQGHQ
P -XOL EHDQWUDJWH GLH LUGHH W WDHIM U Q NWANVRIOR Q@ VI Y D
,Q GHU 6LW]XQJ GHV .UHLVWPBJHV -GV .U H DHN] WoeHH U/
.UHLVWDJVIUDNWLRQ I+U GLH KIQQTHGHQNPHQ® WY HILLG JVR HY
DXVIeKUOLFKH %HJU*QGXQJ GRVI$RIHAVIGKHPVINHYBDWK /+
.LQGLQJHU QDPHQV GHU .3' .WIIL\H B Q\GIN 3QWIURDQ HELOYV VD& B
VHL 6ROFKH $QWUIJH VHLH®|&BWVH U HHH®HH W Q BD K QHLFEHD
]JZLVFKHQ 2VW XQG :HVW ]X VW|WH®H @ HLQMU PUDXRQ RGH E L
DE]XVHW]HQ XQG QLFKW ]X EHXHDWGHXE K ZONVGHQ LOJHBK DDW
KDEH ZLH LP 3URWRNROO YHUPHUM® AMW $XHRDKP BQG
NRPPXQLVWLVFKHQ $EJHRUGQHWHQ DOOH $EJHRUGQHWHQ
(GPXQG 6FKX0O] WHLOWH GHP QDO H $RMWWU | BD YXP VHL)QHK PO
3RVLWLRQHQ HLQJHEUDFKW XREHQWKOBPK G HAR GIHQ WEILH
GDKHU OLWWHO XQG :HJH VXFKHMHWXQVHGQLHXMXEHAUUNUE
+DXVKDOWVSODQHV YRU $XXOQ J&H U KiugHIH UK iDL VGBHOU QR B M W
LQVEHVRQGHUH PLW GHP .U HLEINAKQ GZREKHL A U @ H4H Q OIOH HP
+DXVHV VRZLH GHVVHQ (LQULNNWROJX EHRIQHWEOW XQRBEHG IGD

$UFKLY GHU 6WDGW %HQVKHILPG 6P WHIWUHIMW DEHHQVKHLP 1OWGHBKKE KU L
6LW]XQJ GHVY *HPHLQGHZDKODXVVFKXVVHV DP oDL



GDV 3I0HJHSHUVRQDO 'MQH®DXV QLGB YSE O DIQH LHHDEAVW KLHC
$XVSO*QGHUXQJ XQG $XVEHXWXQU GH W IAFPKDUBHQGH® 2RO N |

.LQGLQJHUV *HZHUNVFKDIWVDUEHLW

1IDFKGHP .LQGLQJHU DP O0DLOG HXQXW GIHP/ HQ %ZRRKGHIZ Z DU
0DL QDFK %HQVKHLP ]XU-+RN UDRVHVFKIHRK :D N &1 Y DDXF EDHKP
KLQDXV ZXUGH HW,6L%D 0 6IGKEDSL KEMWMQGE GDV $PW GHV JH
2UWVYRUVWDQGHY YR®HUHLWYV LYRMH VHLQHU ,QKDIWLHU}
JHZHUNVFKDIWOLFK RUJDQLVLHIMW G&R FXH UMW H DRVL RE). VO
BWHLQDUEHLWHUYHUEB3®G 5HOLFKHQEDWKDWWQ HU DXI 9RUV
3DUWHLJHQRVVHQ GHQ 'LHQVWWDGW 6%H@W%KHHQ P H D\DW HAH L
%HWULHEVUDWVZDKOHQ QDMKQ ]XPZNMUSW HQ IR/ IGWM ] QREGIQ
JHZIKOW 'LHVH )XQNWLRQ KQDWW$QHWEKBILHFXHPQG EXUGH HQ
HUVWHU B6HNUHWIU GHU /DQG HWNR@W ERIQOANRP P LY ML B I.
IDQGHVNRQWUROONRPPLVVLRQUEDQ GH ¥ GRIQWADRIWOHL GHY/QM
YRU DOOHP VHLQHU )XQNWLRQVWUIJHU

‘IKUHQG VHLQHU 7IWLJINHLW HUDWQ QoBWWWL H BV H D&W IV G W YHHW 2
,QWHUHVVH GHU %HOHJVFKD]W EH{W R CSDUEHHQL WH\OIBIH L B DWH'Q Z
GHU .ROOHJHQ HQWVFKLHGHQH ®KHW WR{EYW H UGHH. @ ECHIAXQLIHI
HUKHEOLFKH 9HUEHVVHUXQD GHYHLXED DIFQ WHHV HOWV K + H L@HHP
PLW GHU 6WDGWYHUZDOW X QKIXINOR QRQH .0 MBGN. GUHRU 6MDQAHG AR |
EHZLUNHQ ZXUGH HU EHLIBW G HYK'O%G B © \2 PZHMDHAY PRX
2UWVDXVVFKXVV % H@V BEHKPUWHIZ [KGWP YRQ GLHVHPV =HLWS
%H]JLUNVYRUVDNQ QBIHW 0 V8 W H =XYRU [PH-IDIQXD @R UV LIK]
LQ GHQ 9RUVWDQG GHU g79 GHWX)DF I6HVX SIEHIG NRPH X\OHO Yol
,P )HEUXDU GHVVHOEHQ -DKUIIBW FZ DU UED @EWW 'B.D i&1LIHHWH
+DPEXUJ EHWHLOLJW ,P ODL RQ HUYDIKK WL GC®VGHU/E R UK | VF

QDFKGHP HU VFKRQ GLH )XQRWAHW .G HYUAMUAIW K Q SeiH % Ul I
KDWWH 'DUEHU KLQDXV JHKMMWH GHP GHHLV3/ HNUHHWDHRILW
.UHLVWDJVZDKOHQ ZXUGH ZDINRIEU HQ GIDQUMKML PHY/R MV G E

JHZIKOW =X GLHVHP =HLWSX®NWQIHKY Y RHIVW DG GQUIHWYE @ |
GHU /DQGHVGHOHJLHUWHQNRQFHBE@®QEHU 3DHAVKIQ W @ XAHH
(LQHU VHLQHHDIMNMMUWHH WIBG *HZHURBDKKD (WNXRODHNB Q G
.LQGLQJHU VHLW $QIDQJ GHXQGHWWYKUE BHYHPRULQHN G N DKS
ZsUGLJW HU -DNRE .LQGLQGHU DPOW HDPKNH GQROIDLV/IMHD
HQQWQLVVHQ $QODXIVWHOOH IXQGY IDHD K H B 0% H IBHIRV UMD %
9RUELOGIXQNWLRQNVDHDNP MHQHQ 5DWVFK@IBLQGHQ HOVYRG
*HZHUNVFKD IMHWUGHWKOHQWFKANDQQ DQGHUWHOHEYW KBQV +Ha
+HUJHQ OLFKWHUORK?EUHHSQQWW ZKB EHIQQ LKRVBXKFK GLH (Ul
.LQGLQJHU EHL GHU )LUPD .KBWMWH (% |XOLQ 3R USNNRD GKWD |
GHQ 7DULIEH]LUN 2GHQZDOG Y%NHXUQNW XD B®IO $/FK OHHF KZNHH U

"L, QGXVWULHJIHZHUNVF KD W6 (% ZB 6 WK QPIH * HZGHINNV F K DDWW G BX Q X W V
'*0 PLW 6LW] LQ JUDQNIXUW DPK ORNVY \EXHP VL FB QMDA G Mz HHNMALKDY WY H
*DUWHQEDX /DQG XQG ¥R Y Vol XIHOQNIFIBBUNG P EHHDOQWEX H Q

9JO .DSLWHO

"HXWVFKHU *HZHUNVFKDIWVE XQG J I8 QHKE LYH X ™ \GHW 210 MXYK U BID Q G H Vv
BWHLQH (UGH OLW VeGKHVVLVFKMNBPL*HZHXRYV FKDKVEEQ XEHBHQK RVDIG W
/RUVFK

*HZHUNVFKDIW glIHQWOLFKHQ 'LHQVWH 7UDQVSRUW XQG 9HUNHKU

(VNXFKH .ODXV -DNRE .LQGLQIJWHU.RPPPERNMIW PHWHUNUFKQG 6HF
ODQXVNULSW 2NWREHU 6

(EG



%HWULHEVVWLOOOHJIXQJ LQJHQ GEH | HO V HLIDA PDRHEGW W € B/HH.
‘LOPVKDXVHQ

.ODXV (VNXFKH +HVVLVFKHUJHZQIGENVY¥HKE WA Wi D XGEVWH LGGHX
.LQGLQJHU DXI HLQHU % XFKHQZ6 BG 'DRWMN HQ WBVKU & ¥ Q GHAFW

-DNRE .LQGLQJHU UHFKWV PLWSHHIOOSQD'\MEZHQNVFKIOHWEADQGD

'LH 5HLVHGHOHJDWLRQ GHU "ZMUDNR E D LVQGE B O H U DIWM LRQ &
GHAM)UHLHQ 'HXWVFKHQ *MZ®WUNYFKDKWWE X,Q@GHMEWDXUDQW C
ELV LQ GLH 1DFKW EHL (UIXQWHQ BKE VKK Q% HL RINGKN XV HRIQ.
VWDWW $XI GHP (UVFKLH%XQJQZIPOI® GH GDHWK WHGE IQHN VIO W

(UPRUGHWHQ XQG GHU (UPRUFPXQJ ¥FRIXYWQVW BDRIQ PD
OLWKIIWOLQJHQ VHL A®M LDDHBRYERWAHQSKRERHQ XQG VHK
ZRUGHDQ

*HGHQNVWIWWH I+U (UQVW 7KIOPDQQ LQ GHU .= *HGHQNVW




$X%HU GHP %HVXFK GHU *H G HQINOWHA AW H LYK FIXQ! GIZBIE BoHHW
GHU 9(% 7DOVSHUUHQEDX WHLO]JXQHXRHQ P HKR HUBIR EK
%HOHJVFKDIWVPLWJOLHGHUQ LHOBHURWHRQ6D S OHF KA Q¢ INREZ
HUIROJWH HLQH (LQODGXQJ YGRM % B X E RR BLOTDVW HIQ X UMG DR
GHU .RPELQDWVOHLWXQJ JHVBURFEHQ ZRXQGHHIHORQBHGE UH |
.ODXV (VNDEHKH OAFFKHUWHQ ZLU GLH ©@ 0RIDGMI HR GIEE QMRG]
$XVEDX %ULJDGHQ GHU 3XWJHWU DIH® (YW ULBDKOHIW D BV W HYZL
QXU XP GLH WHFKQLVFKHQ $EQIDKIUKQG \ERIQ &/ BQ JIDXERKQ XLPP
XQG $UEHLWVEHGLQJXQJHQK ¢ D LYQLHI®H G ROW HIWEH DWW WBH Q]
*EHU GLH VR]LDOHQ (LQULFKWQXQU\HQDEXG BUW # DXN WHOW HQ
GHU (LQQDKPH HLQHV ZDUPH® KOAWWIDL P VADHQDU E H WXW K E W
LQ (UIXUWV ,QQHQVWDGW DSRE .9HGRIQN WO D E ]G D EWHLKL F
VHLQH *EHUJHXJHQGHQ $UJXPHQW H XZNDXU @UIRHRM F KD GHALIGIHE
LQ HLQHP ,QWHUYLHZ DP "H]H.R BAGH P L QDR Y5 QROFEHHQ EGILLH W
(LQODGXQJHQ GXUFKDXV P@NADLIHU XN WX N HEDG HEQ XL K@ +
LQ GHU GDPDOLJHQ ''5 VHLWHQPY  HVQH® U THILUDEHHK P X B KD X
JHIJHEHQ .LQGLQJHU KDEH ARDWGDUDWWKLIPG® \I QW X3V RFLKEHKQV
'LHVH +DOWXQJ YRQ -DNRE .LOQIGLYQLHOHQ RDIMUNHY HUFKD Q@
JHZHUNVFKDIWOLFKHQ =XVDPPHQN+*QIWHQ HUIDKUHQ

'"HU =HLW]HXJH VWHOOW ZHDRWHQJKHWUDXNK GDVV7VUHHE | BIRUE
ZHQQ .RQWDNWH PLW *HZHUN YV BGHWYIOREGIQ DI HRG HIUX \P LDAQ ¢
.ROOHJLQQHQ XA)RURB @KNUQ q@HIUGHV 'h S DEMMHIP% B XYW/ % BV
ZHUGHQ VROOWHQ 'HU +|KHSXRQWDGINLH GCH.XW % FIK X B B QQ\G
HLQ 7UHIIHQ LQ %HQVKHLP YRR $MZKVWQ .OLXW %\DNYQRHKUHZ N
7JUHIIHQ PLW IUDQ]|VLVFKHQ .Rs®IGH HWD LPURV * HIDFHTXDHYY % QR
=HLFKHQ GHU 9HUVK® XQE PE&EMUGHPNVAUQDWLRQDOHQ 9HUVYV
7UDGLWLRQHOO JDE HV DXFE&H®L BWHLQH SHHDLUN HOUKW BIHVIW QW
%D\HULVFKHQ :DOG XQG GHP )LFKWHOJHELUJH

6WHLQDUEHLWHUWUHIIHQ LQ UHE%W 8 Q@ WOLEWE K L& IKW-H ODJMEE ULBD G X1 §
QHEHQ GHU )DKQH %HWULHEVUDSNYNRKYWMIHQEW U HSG BIQIK G1H FH UL UA/|

(EG



6R ZXUGH LP -DKUH DXFK GIQE & JHGNERNW I WWH GHP) OW
AEHHLQGUXFNHQGHQ :DQG G HAG *UHD QH /W WDPALIQREQ) YORKN GLHPP %
GHU %HUJVWUD%H EHVWDQG DRRPHIW ®KY HW VX QL R]Q JBNR
.LQGLQJHU EHHQGHWH VHLQH NBINWL PH WJ HZLHIUHPY PKRDQ W DK F
RUJDQLVLHUWHQ 6WHLQDU E 15 HW FHKMQED FHRQVHAG W R IPDHOREK WAH) |
XPIDQJUHLFKHQ )HVW LQ HLQHBUMNSR®WQD DRV YNHE DOMQ MEKH L
*HZHUNVFKDIWVNROOHJHQ P IZ\WO ) DKPH\DMLLHV FKLHF @ W6 1) LU NDVXWH
DXFK VHKU ]JDKOUHLFK XQ VHW H IEW \IH U L\DANRHR . LRGQ BIHQ DL
$EVFKOX% VHLQHU OHEHQVODQJHQ *HZHUNVFKDIWVDUEHLW
'"HU :HJJHIIKUWH EHHQGH\DU NREL QIHIG ZB[PW Z LN WRDOW h&HU]H
VHLQHP $EOHEHQ DP IRYHPEKWHU $0QW LXIMWF KHLLQN DXQL
*HZHUNVFKDIWH $ UMEXOWHEHQV]H VDK LQ .LQ GLI@®IH U UWPHGI
*HZHUNVFKDIWHU HUVW PG&MO NR® P XRHVENIQY DUQ BH G HYOH WP X
*HZHUNVFKDIWVWIWLINHLW KDBH VL8 LIGPI HZUH LGALHHU B R D QLFQC
HQJDJLHUHQ RKQH JOHLFK]WXW®LY \DCO]XNG HWR@V IXUDW V¥ @
%HGHQNHQ VHLQHU )DPLOLH LP $XJH EHKDOWHQ PXVVWH

)XQNWLRQ XQG 5RO0OH -DNRE .LQGLQJHUV LQQHUKDOE Gl

-DNRE .LQGLQJHU VFKUEBEZROQEQIGLH FHLMKOHQWAXQG GDYV
GHV 9HUEDQGHYV GHU .IPSIHU=I%Q2:)UHILKHUW XQG -KXP®RNUD W
%ULHI
ADFK YLHOMIKULJHU (UZDUW RKQU LHFW ML HENW L E R KHQRE® [PFHL G H
'LFK HEHQIDOOV SHUV|QOLFK NHQQXQ & VLIFKH XXWP ILs KK VGVD % L
PHLQHU )DPLOLH XQG YRQ PLU VHOEVW VDJHQ NDQQ
9RP HUVWHQ 7DJ QDFK PHLQPMLEH NNHKWH L HP B OLFW HRO G
*EULJHQV QLFKW VHLQ GHQQ ®QVAHHLH BVR¥EHEDFKH ZXUGH
-DKUH ODQJ ZDU LFK 9RUNLQHNQIHZU \GHAQ 98 W/ b UHEAKLPTH/D)!
ZXUGH LFK HQWODVVHQ DXI *¥KQWG HLHHQU GLHU R B G Q MW
EHVFKIIWLIJWHQ .RPPXQLVWHQ XfEHUWGIMRZRROHGHQ %M WL
*EHUZLHJHQGH OHKUKHLW GHUWQWH YZ DG HUXIQW | WHDH VHFK 6 @
GLHVHU 9HUI«JXQJ 9LHU OR Q ReWWJ KWDRMHDLAKW A X % WRI RPAFHK K
SUEHLWVJHULFKWY HUQHXW QH LR WaHNWOUH.®! E YWD WG HEL ) HLP!
VWDWWIDQGHQ NDP GHU 3URWAR\NOWM KPHHD % H B HH § FE DH WS XI9®
GDGXUFK ]JXP $XVGUXFN GD%.DQGRLIGDWWUPRHQHXI'PHYBW
IUHLOLFK QLFKW YRP +LPPH®@HVYRPMGKHIM KURUH@D X QQUIWEQ
]IXIXQVWHQ GHU $UEHLWHU LBOXQUBDHR ZXWAH HEK (GEUFH
PHLQHU 6WHOOXQJ DEJHUXIH@ XQG LP 3DUWHLDSSDUDW EH
1DFK HLQHU YLHUZ|FKLIJHQ NXULQPURB (D VADKW HLKAD I F&H Y
PLW QHXHQ .UIIWHQ HUI+OOWBOVHELY KHU QREG K. HREH UXR VE
'HXWVFKODQGY IRUWVHW]HQ DIUGROPN® ZHFTQ GEPQIBROQW
GLH )DKQHQ GHV JULHGHQV DD\ WH URYV X QUG KQ V HHUWH 3B H eH|
l+U (LQKHLW )ULHGHQ XQG 'HPRNUDWLH ]X YHUGRSSHOQ
'"HU ,9 3DUWHLWDJ ZDU HLQH WN B KLRAK\HH GHHRLQW \G H D WELHRQA
l+U JULHGHQ OQDWLRQDOH 9HDHOLIQAPIX\Q JX 'NPRN HDW BB WKIQE

(VNXFKH .ODXV -DNRE .LQG IDQWHW 'HPRAVUDLW WP EMZ HBINY FXQG 6 HHC
ODQXVNULSW 6

(EG

(EG

,QWHUYLHZ PLW $UWKXU +LQW]H DP '"HIHPEHU

,QWHUYLHZ PLW 3HWHU .UIPHU 2IB4KHUHV '.3 OLWJOLHG DP '"HIHPE



EHIDQGHQ VLFK +XQGHUWH *HQRVREW ® MV D:\M X QDBHIFEKMK
WHLOQDKPHQ 'DV YRP 3DUWH L WD JXE J|WWX\@ 1 PGHFH Y RW R PHQ
GHXWVFKHQ 9RONHV: VWHOOW.HBPSH 8§ O®HUWGERIXRY GFHR/H QH $ b
DUEHLWHQGHQ %DXHUQ GHQGRBYHBOWYHFGEHAQEUDOOBKQJIU
3UREOHPH GDU GLH YRU XQVHUHP 9RONH KHXWH VWHKHQ
JLHEHU J)UHXQG 9LHOHV KDWLWLGK U HIMGWH UAHQELILU XQ8 K
,QIROJH GHU (QWVWHKXQJ QHXEHDX HQ BDIRIDG QG 7N FIHF I6RYIC
5XPIQLHQ %XOJDULHQ $0EHJHM GHVYQRRDQH VEN ¥ KHIR BRIQN
GHU '"'5 VLQG ZLU LQ HLQH QHXH (SRFKH HLQJHWUHWHQ
9RU PLU OLHJHQ GLH 7H[WH GMHUW BRDX ®EGH V F-K@RV VH QHQ
GXUFK GHQ 9RUVLW]HQGHQ @HMB] OXQ@GVEG®HIQ WRWVLW]HDQ GML
'HOHJDWLRQ *HQRVVH :DOWH U 0§ DHEQ LGIKHW HX QMVIALR H L ¥ K R H §
+ GLH $QHUNHQQXQJ GHU )URO®HYFNKHBQIR OX VVFISKE OG MU
9HUWUDJ *EHU +DQGHOVYHUIGHKUIXQ® EDXK OKIQU VALW WM B U F
=XVDPPHQDUEHLW VRZLH GD¥X3ADPWR QRO 8 HIEW UG B U H NONHW;
"5 + P|[JH DOO GLHV GLH *UXQG®DUHHSGWH G ZHUIGWG XQGVFKD
=XP 6FKOX% P|FKWH LFK QRFW ®KXVBYFAK®BQG KX Q JFHONR® P H
GD% XQVHUHQ OXW QLFKWV HHQFBROWMW BUICE NDIHX J XIQU WQ QX
ZHUGHQ VR ODQJH NIPSIHQ ELVIDMERKEHLDKQW IGHYHYUEMNILNA
ZLUG 'LH .UIIWH GHV hEHOV XQG WRYVHWYWZHUB HQOINHH G
OHUEUHFKHQ = +DEJLHU % UXXQ\GD @ W\W I0\O HIH Y Q E R KWK XXQBII G B P
2EZRKO HLQ 7HLO GHU GHXWDAFKKLY WUEFKW® USBRYRHLHYRY
.HUQ MHGRFK JHVXQG JHEOLHEHDPV(EBQGGHVKDQE ZIHJGH!
3URSKH]HLXQJ ]X YHUZLUNOHEFWHQ Z&IUHs WGHIH LIQQ WX G 8 @ H UL
OLW VR]LDOLVWLVFKHP *U X %o

-DNRE?3

Q GBWLIWXQJ $SUFKLY GHU 3D UWMNLHE DPQ B XOTEWHY Q&RRKIDY)LLA
DXFK HLQH $NWH ]X -DNRE .LQGLQJHU

$XV GHQ ELRJUDILVFKHQ $QJMHBMMHBENU HFNEBRW WHWY YYRWP
YRU GHP 6WHLQDU KRB RWH@GHLEKHOW KQ & VEH ULD FK ZI
GHU 2UWVJUXSSH %HQVKHLPLRB® QXQ Y HEBRRYZRU WP L/PKQ GNI
OLWJOLHG GHV .UHLVVHNUHWDULDMHW KIDE 6 RIGROLQY/Q WIHHIONG H
g79 %HLUDW %H]JLUN 'DUPVWDBGHHY799YR® G GHU *6IMM DL
BRZMHWLVFKH JUHXQGVFKDIWU 'DBV.3$ NRIQKU -BNMNREHQ @S UG
(QWQD]JLIL]JLHUXQJ LP .UHLVJHELHW %HUJVWUD%H YRU
.LQGLQJHU KDW DQ IROJHQGH QHIDRIPPHIQ/FKXOXQJHQ LQ GHI

X ‘RFKHQ 6RQGHUOHKUJDQJ
X ORQDWH =LUNHOOHLWHUOHKUJDQJ

X "RFKHQ :LVVHQVFKDIWOLFKHV 6HPLQDU

$P  -XOL ZXUGHQ $QVFKRRGQIXBIHQ YMRNRESPLQEL GJH L

OLWJOLHG GHV .UHLVVHNUHWMDWLIW BX U % H U%WN\XID 3HHQ K DR
3DUWHLDXVVFKOXVV HLQHU HHL@RMW@ KODXE/MH 9V HEKQ KIHLIQAH *H)
9HUKIOWQLV ]X GHP W |G BOREK=M¥HKQWLUXIEHNOWH QVLHF®  J-HD:
BFKUDQN XQG 6W+KOH GLH (L JHEHNOXPZBY UX.B ' 3\DHILVHHDL DRWVU/IF;

BWLIWXQJ $UFKLY GHU 3DUWH LH QPX % & QQENWBIQRUNMN @LVIOWLRQHQ GHU

$UFKLY GHV .UHLVHV %HUJVWUD %®W @B BLSIH [LKHHILAQ J$ EBB U X9F K,N LRP HU Q
HKHP $QJ GHU 16'$3 X D

JUDQ] -DNRE =HLVV 2 N'W RIEH U 0 DIDREVHLHPLP | OOLWJOLHG Gl
/IDQGWDJV (KUHQDP W OV KWHIL MIHAL YoEHHILMRWIBRH WH U G



-DNRE .LQGLQJHU KDEH GHQ *H®EKVHRQH UDXIQRINHQIPUU 66|
OHVVHU EHGURKW 'LHV NR Q@MW HQL® KGH H oK U KMCHYG @ M Q G HD@®
A*HQ DXWKAOHUQWH *HQ .LQGLQJHU KHLPQNBIKKGHP NH @XVQ
ZDU VHKU KHUULVFK XQG LP\S XAV V¥K LL U EBDWW ¥ BK HUND GO
$XIJUXQG VHLQHU ODQJHQ +DUW VHHLW® HK BW WWHIQ/ ZK W PBIW V \Z
$QVLFKW GDVV HU VLFK LQ HQ@HPQ XWH® SRODWUNFKH®DR
GHQ *HQ 9 HLQPDO PLW HLQHP GIVVFK HE fi¥ KH W CELHF®& M R K W
.LQGLQJHU JDE MHGRFK ]X GHQGHtYHQ® 9IHRKEHHEIW 30H KIDHEL
&KLQD DOV %DQGLWHQ EH]HLFK @GHW 6 S$IIDU ND VLW W.IQV LGH G
SROLWLVFKH %LQGXQJ XU *U3RQDBIAKHLW (MDBLWYRWLFK C
HUZHLVHQ HLQH NDGHUPI%GXH FEJKUKWHQ J LEIHYX VHHQ QD Q G
. LVW LQ HLQHU .UHLVOHLWXQJVVLW]XQJ EHUHLQLJW ZRUG
(LQH ZHLWHUH $QVFKXOGLJIXEBU XPEHARXEBWFEXFOHQHP G IX
YHUSU+«JHOW ZXUGH DOV X@YHWHLAMZ B Q WRKDFEKG LH ¥ QUIWQ AU
VWeW]WH 6FKXO] KDWWH -HDQ H )HEIO® H,|. P 6 KQNDUFHW HP GBH W |
$ONRKRO QDFK HLQHU OLWJQLKGEHW Y® DN PRHLQMU [ XRKYSQJ
VHL GLH %HPHUNXQJ JHIDOOHRQ GU PN K$IUBEEBEHW HL Q$IMU WX
HPS|UW JHZHVHQ *EHU GLH % HKDXSSWXB®XK YRIQLBEFKKIONVHKK 2
SROLWLVFKHQ +LOIH XQG $§ QU Y RFGR @ H Q NREN JIOQ GILCQHIL-
%eUJHUQ EHJU*%W ZHQQ .LQGE®QDQH X QMY VYMKOOKK IHR) LOHHIWHIUHLK
.LQGLQJHU NRQQWH QLFKWYV LKVWHHYMMH 6 PKU HZHEIE® Y R F6 F k
.LQGLQJHU KDEH VLFK LQ )HXOX HY® XEQWLD/WQ /L F&DEN QR PAL-
KU N|]QQW PLU MHGHQ QDFK )HRO RQKIUP QLLFIGW H. OYIE VPP X G
"HLWHUKLQ ZLUG GLH $WPRVSKNZP GQHGBHQLBRW LX\Q WHD JHL
*HQRVVHQ GLH LKUHQ $XVOBWWXFSLHK DUHQUHQEHQW VA/ LW
=XVDPPHQN+*QIWH ZXUGHQ XQG QPV5DEPRQ GNVORN YoRIQH EKFROKX
VLEK GHU LOOHJDOHQ $UEHLWNVHKUHR GLEKV-D RVAKQ U P A P E)
LQGLQJHU LQHAZDWWHIW ZHUGHQ N|QQHXIVBWHVXIDG .\ RBLL\
ADUWHLVFKIGLIJHQGHQ 9R EMRMRQILVYWHZIRRI 6 HQUHWIBQLDW
$P $SULO JLQJ -DNREH.QD\GW @ BINS | IRLFKVDXGH] 2
AlIQQHQ KDXSWDPWOLFKH )X QINIWL BB OEN WY HU I B IL IBKMI X GFIK
GHU $XIIDVVXQJ GD% VLH GDV$QEFRKW BPKIV NXQPHQH W B@/C
(UQVWHV GHU BLWXDWLRQ LQ HNVIHEMHWHEX O DEME VR JDLD R
ZRQDFK MHGHU KDXSWDPWO IQF KH. QB Q N'W X R GIHIL @ K H ISWO L% KDA
XQVHUHU IUDQ]|VLVFKHQ %UXGHWISG®MH @ HLD QDW R P WROLLW K H\D
BHOEVWYHUVWIQGOLFKNHLW DNXZULYWNEMHLQHU XQWHUHQ 31
8QVHU BWXGLXP ZLUG XQV HLQHW JHR¥RH JULHLIFHK /W LXQ GL C
ODVVHQEHZHJXQJHQ GLH 3R@LWRNWG KD E3DQ VW HU L H QWL
(UOHUQWH :LUNOLFKNHLW ZHRIGM GHX GDBMHQ]XGYKH UELB GH
|« KUHQ LPPHU ZLHGHU .0ODJI&HMV3 DHKDHHL X @6V @XQW.]HEH DIQU L@
GHU 3DUWHL QHXH .DGHU ]X HQWZLFNHOQ
,FK YHUSIOLFKWH PLFK VRIRUWH® D.FK P\H HQ QW G « £ NINNHHK@ D
YHUSIOLFKWH LFK PLFK LP HU\AWMHQI QR QDR\Q DQMFKE R & DO
IDQGHV]HLWXQJ ]X ZHUEHQ GFH QR WY IDQ GHH ¥ H. @ B DHINWLHQY
9HUEUHLWXQJ XQVHUHU 3UHVVH X NIPSIHQ

-DNRE .LQGLQJHU

6HPLQDU ,,,
$QPHUNXQJ GHU 5HGDNWLRQ .RPP
‘LU ILQGHQ HV JXW GDVV GHKWHVDRYMWMNH-BERE Q/H.G W H®I U ¢
ZHUEHQ



%HDFKWHW DXFK ,KU LQ (XUHQJBEI®EGW DB USQWIHUKHN XD 1WA
VWIUNVWH :DIIH XQVHUHU 3DUWHL

,Q GHQ 'LVNXVVLRQHQ LQ GHEHU5.LPGDBUHUV LQ@®HGEGBIOH $
=XFKWKDXV XQG VHLQH $XIJDEH G LD/ XS\RGILWL KFRXGH Z HBIEK F
*EHUWUDJHQ ZXUGHQ VRZLH VHDRQHEXWVKDGHI *HH/LW\DISIRQ HRJ -
ORQLHUW ZX UAGHK \@THP B@GIBEUGPKHLQMP /HEHQVODXI ,P /DXIH
HU HUSDYQWD® GDPLW GHP .0ODVVHQGHZ B IGWKILLIH QQV & MG Y
+LWOHU HLQ IIKLJHU *HQHUDOHNQJ IBWW D QSN HK IGHVH | DX
=XVDPPHQEUXFK JHNRPPHQ XQ & LGIUH B0 YRQHUDIDWH MWD G HU-
GLH3%BEHU VHLQH .= +DIW KB E % \@ UHVL B (KQJH Q HW G X WHIW K D X V/
.= IDJHU %XFKHQZDOG +EHUIKINMHWRURY H @H BK LG\ HZ %U
JHK|UWH HU GHU :LGHUVWDQGVEHZHJXQJ DQ

*HVFKULHEHQ KDEH .LQGLQJHU <EHU

D $UEHLW LQ %XFKHQZDOG

E $UEHLW DOV /.. 9RUVLW]HQGHU

F 3DUWHLIHLQGH $JHQWHQWIWLINHLW

'LH %HIJXWDFKWHU NRPPHX IHQIRHKUQIGHKP JXGWGHUXBKB UHLFK
WKHRUHWLVFK NHLQH DXV UHQFKH@FEVAH QHQIONNQ E VO HH  JHEE
.RQVSLUDWLYLIW XQG GHU (UJLHKXQJ

9RUVFKODJ |

%HL GHU 9HUQHKPXQJ KDEB FHKW | LODE K G MM 1Y VLIV MKD Q
XQG HUNOIUW HU KDEH .XULHBBLW &YW B Y P BIRDIR GAENO & Bl E
ULFKWLIQG HMEIUXMNMW AW| KDW .HQQWQLV JHQGR B H® XR\GV H
VLFK QLFKW IDOVYFK EHQRPPHQ KDW

'LH $NWH HQWKIOW HLQHQ GURR 6H L VGHQDHM P I@W MO Q/G\WM QJ Mo
+HVVHQ X PHLQ (LQVDW] VHLWLQDGHP )8 KOHHIKD QW IEQ /Y
JHQDQQWHQ *HQRVVHQ DXIJHXNUHW FALQREV VEIQH ZDOXU\G IE® W RZ'
AOHLQH )XQNWLRQ DOV 3 6HNUHWIU GHU /.. +HVVHQ
.LQGLQJHU JLEW DQ GDVV HU GENVH U R BHRA LKL WHYNIH C
XP GLH 1DWLRQDOH :LHGHWBEHULHFKWMHWQH U HB\WVFKORQ GOH |
BFKZHUSXQNWNUHLVHQ DEJHJNVOFKY %QBHG VY JBBIGH WHHV M HC
)»U MHGHV $UEHLWVJHELHW @MLZ RUQ G HNKJ B WIDDFLKOW ¥ R U\B HQ
DXFK GLH .UHLVH ]X HUID\SWHQNWG LH GEHQ DL FKUWM VY FHPZ HIJISW Q
VFKZHU YHUQDFKOIVVLJW ZRQ IGRHROQN VE Di QDUSH GFHK OCHER Q B B X
HLQ

AHU /DQGNUHLV %HUJVWUD%H LVWERHLOK WOQJIEUW HHD
%DXHUQYHUVDPPOXQJHQ PLW GHR UMW H PP D00-QHIM @ FKINGHHRP OC
]XP $XVGUXFN GD% GLH 5HJLHQOXQJHRQROW7HHQALGEW &N
JXW]XPDFKHQ 'HQ %DXHUQ ZXU GUMPOD PIOHD WDV G DVR/WW
'"HVKDOE HQWVFKORVVHQ VLH MLFK{ DWXE DOQRUHYYHHU YR B P DK@
'LHVH 9HUVDPPOXQJ DEHU ZXDEHHOR® @M P (% DXE G B Y HUEDD
GHU 3DUWHL HLQLJH $XVVSUDFERHQ PH®H G HQR UATFXIOXQH ¢
%DXHUQYHUEDQG HLQH .UHLVPHWYVOPROMRYIKEXB AK] X6 DXHL
GXUFK XQVHUHQ *HQRVVHQ 6OKPLBQGDXWVYWRHUKMILPIHBOE HE

,Q G\RQJDQLVDWLRQVSR GHUL VEHEGUJEN GV FX ]88 &L Q'L VW L MFKHHQU 3]XU
9HUDQVFKDXOLFKXQJ ]JLWLHUWR DMUGRHPD NRIPPE VI\KILR GOXIH M ED VEBHINW XHFIK KX t
JHIJHQ*EHU HLQJHOQHQ *H Q RMWX-QY WRLKWE KIRGBHEH V' R Q G*HHIQHR ¥ M ALKEVHK DOQNG L G
3IOLFKWHQ DOV OLWJOLHG XXQ/G 6 RN FWKH L Q®W) B QWXFLKR@DH ® @ RALVGHE BN Z
JHKOHQWZLFNOXQJ GURKW '$0UPID JH QL M KX E X\OIEHEH L WW GURGIRARVE YA IR L GHHD |
JHKOHU ]X NRUULJLHUHQ XQG BRH DGHRXRIIL G FK Z3 RIOH Q [] X FERQ RGHG HQ
KWWS Z7ZZ POSG GH POSG JUX@WIGMDHWWMP POSGZDVBRUJSROBULFKWOL




XQVHUHQ 9RUVFKODJ GHU 6FKBGH®HG HWDYRUJRHLIRE BVWDNY
HLQHU +|KH YRQ FD '0 IHVWJBIOW IRQ BIX WHRUY XK G B JHG 8
%DXHUQ DXVJHDUEHLWHW IK® GHQ H|W\OW K QWX BKW VFXDNG ) @
IHVWJIHOHJIJW ZXUGH =ZHLWHQGHWHZL 9K B ©XW W QISR \& LAV VAN
ELOOLJHU DEJHVWR%HQ ZHUGRR I+¢UL®MHH QVF IG\HW H X \GIDHDLC
1IDFK]XFKW GHU 9LHKEHVWD QG KM HCHY © HIQUNOMVPN QG EW D @ C
1+QIWHQV EHL 1LFKWHUI+OOX QUUHHWNHQ UM ZROOHQ GHQ 6WH.
'HV :HLWHUHQ DUEHLWHWHQ \IVHLUG®BGEQD PGH UQY DHRHIMD |
%HUJVWUD%H I+U 6RQQWDJ GHRUGH YRYWLQHVH DIQQBQ GX
&'8 2UWVODQGZLUWH XQWHU]HLBEKQFKW \WIIW B BIHRYGW HAX Y
'LH )UDJH GHU 'sUUHVFKIGHQDBXHEHPH®HGHO OH/Q M R Q OGHILL |
$GHQDXHU 5HJLHUXQJ YHUEXQY®IRQ OXAEHDY V GLLG! FZH K UG X bl
ZLHGHU YRQ GHQ %DXHUQ ]XPRJ $KKD/ESHUX FRDIH B G B DOW HAX UG E
PXVV HU YHBVFKZLQGHQ

(WZDV DPsVDQW OLHVW VLFK BEHUW NRIPOIIQ G HWVD OHNQ RV W
2NWREHU 1DFK $EVFKOXV\Q GBIEHDDIB X@H QG H V2B W RPHAR
PHLVWHQ *HQRVVHQ GHU 'HOHUQW LRIQ D|@ PHTK H D WOHEH B GaH. Wb
HLQ]JHOQHQ 7KHDWHU QLFKW @R/ FHHDHRMKIND KDWREQ. LY 8L C
*HQRVVHQ $XJXVW 6WeFNUDW K ELGQL HSEHUQ 1 I&KLHH GH W Wi B © UQVRLFH
DXIJHVXFKW XQG GDQDFK KDEH VLER 4RIPBIQHOH @ ¥ VF KO RN
GHQ EHLGHQ *HQRVVHQ ]XUsFN O]XFIGH XHE HLFKH G-HKUHQH®RIR
KIWWHQ OLFKD KDEH VLFK EQ®ICQ GRUDRN PHYR GHU *KIDRYY
DEHU XP 8KU HLQHQ VR ®F KGOV $ OHNWR KR® S$HIIHFX HBEHVF
AXDUWLHUH JXUYJFNRQUMWHQ XQV XQWHU GHA GBIUBKH G HQ OB
GLH $XIPHUNVDPNHLW GHU $Q ZH VING HQ GPHHENH QO & XQHRIW -
*HQRVVHQ $XJXVW VFKODIHQ XQGHOQEBP LKPSGD QG UDLH% H
XQG VHW]WHQ XQV DQ HLQHIQV 7 IG\DFKL W QG B H U* H R B WD ZLXUIW
IULVFKHU ZHUGHQ VROOWH OL$XEND AKWG Q/HELEQ @ X6 H @ L*HHL
HEHQIDOOV QDFK +DXVH 1D FAKGHP 5®KWY FiK @RWV H VERXKIX D MA
DP 1DFKPLWWDJ HUQHXW ]X WUXDYNH®I UX QEP YSHEWHMLEH % X G B ¢
9RONVSROL]JHL DXIJHJULIIH Q4 XIDGWN BIRH 1Y BIFONG FIKIWM 1§ U VD DD
BHOEVWNULWLN B6HLQ JHKOWWUFRKDER GIFKIVQVH B VMDD QEGLH® WG
$XIXVW JHNePPHUW KDEH (U KHWERVGE H QIHIGE WX W UGIDU/WE
GHU LP %HWULHE DOV %HWG®HH EMUTHAL WRVEKWL BIVER QW DQ W
KDEH ZHLO HU HUVW DP ORUJKQ G BFK KDXE HUBNRWP HQ W
KDEH

,Q HLQHP 6FKUHLEHG "' HKLQOQMH)WRRYE HEKMQLPLW PUWHEHU $Q
JUHXRIGUG EHULFKWHW GDVV IBWW HMQWVWR ZB NWEVHIIDY \OR &
EOHLEHQ DEHU HLQH DQGHUHS$®EBHWWIEHUQH KPR QZVR\G
YRUJHVFEEOHDUHQUAVLQG GHU OHLQXQGEH UG D %d HIH \& DWW UALFRKHN
-DNRE LVW XQEHVWHFKOLFKQ & DWF KH.IQH) XWX BHUH QH&K DQ B
VHEQHU *HQRVVH 2VNDU VR PD KR HMVM GHIP QL Q GRIKVF N PZ HHU
UHVSHNWLHUW 9LHO VFKZLHQLIHIUQAHHUIKHHH @ R IUQ F KW QJ
RKQH GDVV EHL GHP *HQRV V]XQ «AN\EFOEH HE) EHWHKD GEB ZEKBO
PLW LKP XQG ]ZHL RGHU GUHL LKV DOHHEIE KV QWG MD \RPPE VWL
-DNRE VLFK I+U EHIIKLIJW K/ O\ UXGHBWGEWD Kl MKIO VAIQF K | QIQHNDHD HALIF(
NDPHUDGVFKDIWOLFK NODU ]X UHJHOQ YHUVXFKHQ

'LH $NWH HQWKIOW QRFK HLQHMERWQE IDXM G HAH = DKRIWH L W
A'"HXWVFKH JULHSG HQVXRQRQGELHUHQ =X GHP =REW SQUFXW ¢

ADFK GHP 9HUERW GHU .3' JDE HWD\VGLUDHHYVHO LPIWYKEQL 63" L
NRPPXQLVWLVFKHQ XQG VRIQRDOLVWLVFKHQ .UIIWH ]X YHUHLQH



$EVLFKW JHZHVHQ DX| HLQHWHDXGWUYOILWWH B M I X NDUHNHH.(
%HVFKOsVVH GHYV 30HQXP VHJIFANVW « W NG LXQIGHUH (XBINI\EHN M IS L
.LQGLQJHU ZDU LQ GLHVHU S$XWIN\S QD FKMW RHLVQ YXHOUANAWDIQ G:HDE
ZDU GLHVH 3ROLWLN I+KUW ]X FKQAKW ULWSPE WWHUXQJ GF
,Q GHU =HLW JZLVEKHQ GHU $XX¥WG UDHK MHRL W XGHMP tNQ/ BH®
LQ GHU ')8 %HQVKHLP DNWLW VHZRUGHYVXQ@EBUD P8/ JH.ZV K O MH
GLHVHQ 6FKULWW DXIJUXQ GWKIQYH% HAH V IRKIDX N HNH FEDHRK \WU H
LQGLQJHU -HW]W VHL HV XQP|J® LUK %W FK W2 EN UX]Q B K/AQ
l*U GLHVHV *HELHW JLEW HLBH1D®@ & HUHL ODHWY WK V@0 K@ L
VLFK DXV RKQH %HVFKOX% GH)B .JHALNVOKMWXQJ GLHVHQ 6FK
‘LU PHLQHQ GDVV XQWHU GLHVHWY *$RQ/ W LEGH.Q JGLLH Q DRI C
XQG GD% HLQ $XVVFKHLGHQ DXW MR WAKLOMPK VB H U Q )8 QB M |
P %HLUDW GHU ')8 YHUWULWW ®RFU *HQ .LQGLQJHU GLH *H

ZX U G HLVQW O X QJVYHUIDKHHQJHOHHW HW GLIQWHHLQHU UL
GHV $PWVJHULFKWY %HQVKHLR D¥UGH-)XGQH :RKGXQB KMQRK
BFKUHLEHQ DOV %HZHLVPLWWHO EH\HRKQBIIOOD KPRG LSPIHU 2
$PWVJHULFKWYV
'DV /DQGJHULFKW )UDQNIXUW D ZMHJHQP2MINERGWW XIHJI W@V D
BFKULIWHQ VWDDWVJHIIKUGHQGHXQIHUEUAGXHLQOXPE UE
%XQGHVYHUIDVVXQJVIJHULFKWHV KEXYRE&HQG BMVZ HLY GWOBN k
'LHQVWVWHOOHQ LQ GHU "5 RDWKLUX RO WHQ X QIGH D X DKV )DEKQ!

ZXUGH GDV 9HUIDKUHQ HLQJHVWHOOW

-DNRE .LQGLQJHU LQ GHU '"HXWVFKHQ .RPPXQLVWLVFKHQ 3C
OLW =XODVNWXWYF&KH® ARPPXQLVIWLMFKERUHD UWHLRQQWH VL
HUQHXW DOV NRPPXQLVWLVERKNHIiOW WHQSRQLWDRK U R UL
/IINOHU GDPDOV :RKQJHELHVBVWXBEHQYRUQUWIHGBY U. % B

EHL 3HWHU .UIPHU |«KUWOGILH ¥ KD DO®D Y HOLL V" \WOUL BV IDQ H
]XYRU LQ GHU LOOHJDOHQ .13' QCHXEIHHLIW HEGSH W HE H 13 UNFKQUQHHWNYR
XUV DEZHIHAKH® =XODVVXQJ = DXFK HLIQHWHUE B QLR QOQHHIQF
GLH %5' ZHJHQ GHU 1LFKWH[LYWWDRYFKHQHBDOWHLOH QZ INU
9HUKDQGOXQJHQ IUsKHUHU .3GHIDHQV ER@\GHWYIB HQL P WM UOH |
'LHVH KDWWHQ X D ]XU %HGLQJIXIDUs QEHPOEHW3IDBGWWY (
1IDFKIROJHRUJDQLVDWLRQ GHUUIH YHUERWHQHQ .3' DXIWUF
'LH *UeQGXQJVHUNOIUXQJ GHU 'HYUZHEWOIQRQ®] LBHE R QWU K
$UEHLWHUEHZHJXQJ KHUYRU|IIHRWHQE KHIH I6MKH B OW RI Q QK P
DNJHSWLHUW ZLUG

$P '"HIHPEHU ZXUGH LQ 6WKWYKIDAQN B XKW %H\M Y H UEHIGH G bl LIEKK W X Q J
Y8 ZDU GHPHQWVSUHFKHQG VWDDRLMBWRRQLWX\WGY §KQ DHIUHIINK Q2 UHU I |
JLODQJLHUXQJ GXUFK GLH "'5 'DELENWLR/GRW HIXRINWER DIXNHNRRFAUHU %e«Q
%XQG GHU 'HXWVFKHQ ]XUsFODULHLYMWQVBKFR FQXBEBHQVWDWRKG HRLH ')8
5:FNKDOW 3URJUDPPDWLVFK Z\D QWM UY Y MH G L N HDW WML - B HHDWE BGIDX W U
PLOLWIULVFKH $EUVWXQJ XQQGVHWQR Q QGHWS Bb@QKNH GIHUHV B LHYEG BV W L V |
DOV GLH HLQ]LJH GHPRNUTKQDKA&K\HS3DEMW HLNLG HEVWEBHXENVNL 'HX'
1RYHPEHU
BWLIWXQJ $UFKLY GHU 3DUWH L5 QPX % & QQ®NWBIQRKULN @LVDIWLRQHQ GHU
,QWHUYLHZ PLW 3HWHU .UIPHU DP '"H]JHPEHU




*«QWHU /[IIOHU HUOHEWH .LQGNVQURXWILAY DIPU WEHRL FIKEVH LPABKK U
JDQ] JHLWJIHPGBRHQ?®* GHU HLQHQ JUR % HHV 5DHGS UKEK @WH IUD
JHOWHQG JHPDFKW KDEH XQG PHQ NIRGHUNIS UXHW HILL F KM /R
HLQH [ITHQWOLFKH 9H WBQWW EAWRXIQUHBHVHL3QIDFFK VW|UHQ(!
YRP 3RGLXP JHVWLHJHQ XQG K®E HF & HXD PXV J Ui IE U DXFKPAL V 8 KL
A'D NDP GHU 6WHBRRP HW]|LODKKNU? KGEH IS U ROORFWHIHMMEHKAHH QL Q:
JHUDGH EHL GHQ M+*QJHUH®DOW HQG KWWXRH 0XOM @ Q QHGIIRB P H
DXBISROLWLVFKKULRHUKREBHIHQ '.3 3ROLWYVNQDRWLHR ONHERR
GHU 3DUWHL KDEH+BUGIHERHIWHF K @HW VHKU NULWLVFK P
3DUWHLJHQRVVHQ LQV *HULFIkWUWH DY/ IDQ | V.HD GILIQWHUWYV. UL
HLQHU VWDOLQLVWLVFKHQO.I3H JX@Q-GMN )KQ NIMWLR ¥ HELHDUHH N W @ W
VHL bOWHUH KIWWHQ LKQ «EHUVHAHUHKAOE DREJOHWEK WU WILF
6FKODJDQIDOO ZHLWJHKHQG D X¥HIHUU 3.RIOR ML N« KXUWY FAILIHHY R)
5¢FNVLFKWQDKPH JHJHQ*EHUNYHSBUW H CHAUL QI0H VIKU@ FINJ 8 R
NRPPXQLVWLVFKHU $JLWDW L R® QGH @ HQWEHNIHRO 63XHD FHHR R
JHQDQQWHQ =HLWXQJ GHU '"HXWW®BKHQ .RPPXQLVWLVFKHQ 3

KWWS 7277 GNS KHVVHQ GH LPDJHV GNS HUNO MSJ
,QWHUYLHZ PLW 3HWHU .UIPHU *P&BIRDOV '.3 OLWJOLHG %= DP '"H]H




ALHEH OLWE+UJHU

‘LU VWHKHQ LQ GLHVHP -DKUI¥QGHIW @MU .RPRW®RE 8 ZDKWD \e
NDQGLGLHUHQ LQ %HQVKHLP Z IDHZ3MYUH LRFPPPGQH WM B @ H X U D:PK
9LHOHQ IOWHUHQ % UJHUQ XQW Q/RFEX LQLHUZOWQHNXQW GBVY
l+U YLHOH QRFK HLQ %HJULIPDFKN KBDBQ VEEK Gl B KWK QX
.RPPXQLVWHQ YHUODVVHQ NDQWH GHWY H3L H5 HRIP B X Q N VWM Q.
YHUWUHWHQ

9RQ GDPDOV ELV KHXWH LVQOLFRXW JOQVDIVAMNHX QGIH D OBDUHEHAL
YHUODXIHQ 8QWHU GHU S5HJILWUNX EHGHUHEB @ XG B U HHL PRIO3I
VS.UEDU VLQG 'LH GHPRNUDWL.OMWK IGQ H5 19 PEWW BXWG HRW B
YHUVWIUNW 'XUFK LKUH 5¢VW¥XG@IVH % BGH.DWOHA I K WL HEID %R € L'
BWHXHUQ LQ GLH 7DVFKHQ HAUQEKBUWYH XIQG® Us WBILXHHA &R Q K
3URILWVWUHEHQ GHU *UR%XQWHUQHKPHU

'LHVH DQ GHQ 3URILWLQWHUMWHH®'& BE8* IR@GINDLS\L \Z D O VG R
ODXIHQGH (QWZHUWXQJ XQVHUGBWZLHOONQJ 'EHYB QRQ NFIKW
IJHEHQVVWDQGDUG GHQ VLFKN\GHKID $WIE @ L MUHNI PFSL W HIGK UBILQU
3UHLVVWHLJHUXQJHQ GDXHUQG JHIIKUGHW

'LHVH (QWZLFNOXQJ WUDI XQG $\QULH W D0 6 MM @ XWR @ IGHH ($ Q E
GHQ OLWWHOVWDQG XQG GLHU%DXGHW® &’ B QBHWL BK HK HY MDD &
VLFK I+U GHQ CNOHLQHQ 0DQDFKWHXF RPIGKHQ GDQQ LVW
$XFK GLH NDWDVWURSKDOH /DJHN GEHRV 6WIUGVEBLXQBL OH R}
JHPHLQGHIHLQGOLFKHQ &'8 &68 5HIJLHUXQJVSROLWLN
JHLGHU ZLUG DXFK XQWHU GWUHE§FHWRD OGWUR®LB HU P XU GIF
OLVHUH WUHLEW 'LH :I1KOHW®QX\H GHIUWHEH Y W6 QEEHLQ 5% BILYHI ¢
GLHVH YHUKIQJQLVYROOH 3RDKXWGNQEHRKW HRUDQIVIOWHLQY )
'LH 6WIGWH XQG *HPHLQGHQ W JDYIH®MHQD,IQHKV ML HW L' B D\W QY H i
GHV *HVDPWV WHXH U BBHNRPBHQV S UXKEHU] ZLSVLAK]RQ W
9HUSIOLFKWXQJHQ GHU *HPHQQLGHID M Q @ |LIKOW HF & NEHHLIMI H Q ]\ H
'LH )LQDQ]JQRW GHU B6WIGWH XQIHEBPHAK QEHY KKOWHQL§ QW
DUEHLWHQGHQ %HY|ONHUXQJ QX HEXQF I6 L] KRKM DPKKH XUFC
NRPPXQDOHQ %HGLHQVWHWHQW [EWHNH Us L X QG % BVU \ LHF B K QKUF
%HODVWXQJHQ GLH GLH ZHUNWHW)ILIDXD PDORW HEH W BAIGIWY H E
NDQQ QXU EHKREHQ ZHUGHQ 2MQXQ & H®L I +-URIRSRBWHDN
BRQGHUVWHXHU ]XU /|VXQJ |UWHQLFHK®I U $XIJDEHQ KHUDQJH]
'LHVH (UNHQQWQLV PX% DXVJRYSERGKHRP P2HIULE/MH Q6 LRIUPLX
ZHGHU DXI GLH $QVSUsFKH GHW QBREK. DXQ G L3 VINDUZID/ND
5¢FNVLFKW QHKPHQ

'LH LQ XQVHUHU 6WDGW OHHBEHQ®® VI A X HIONMHY XOHU \B U Bl WG
3DUODPHQW 'DV VLQG GLH .RRPXGLV.RPPXQGANWHPQ NLIPQ ol
3DUODPHQW Z+UGHQ GLH ,QWHXQE VIHQSRWMOIRWHQ KOG X
YLHOHV YHUVWIUNHQ

OLW IUHXQGOLFKHQ *Us%HQ

KU -DNRE*.LQGLQJHU

ALHEH %+UJHU %HQVKHLPV

YLHOHQ YRQ ,KQHQ LVW QRFRXGKHNRRPPWQENMWLYEOKH B DG
%HQVKHLPHU 5DWKDXV JDE 'OXQDWHWD®FBDLEW H'LL W WoHHK ML
GDPDOLJ %HWURIITHQHQ LPRQQNDDHIW IGK HG HUWHIHW M H QGG

'‘DV 6SUDFKURKU =HLWXQJ GHWHXWVYBPKHQ RKRPPXQLVWLVFKHQ 3DU



LP %HQVKHLPHU 5DWKDXV DXIGEUH.RPBENQRV®EQXPKHOH 80 WW
.3

1XU GXUFK GDV YHUIDVVXQJWEHLBNQ JG LHH RPN QLW HQ DR Y
YHUGUIQJHQ

0DQ ZROOWH XQWHU VLFK VHLQQ®IMHW WU IPOWI X\KR EDW @ H U +
1DFKGHP VLFK GLH '.3 NRQV® L\WKDHBHWWFKBY VBMW I ZWHQ
S5DWKIXVHU JHZIKOW hEHUDO M KROWEW VIKDHNE K\OLLHF KE HKZQLG WHREC
%HODQJH GHU OHQVFKHQ HLQWULWW

BHL HV ]XP %HLVSLHO LQ 0D WEXDQ FHLOHKGERO G|U$RO G HIQU
+HVVHQ ZLHGHU .RPPXQDOZDKQE DRH UHKF K. RIRP XH Y WKHL P * N
.DQGLGDWHQ GHU '.3 ,KU 9HUWUDXHQ

‘IKOHQ 6LH DP 0l1U] GLH '.3 LQV 5DWKDXV

‘IKOHQ 6LH GLH .RPPXQLVWHQ LQN\KWD &K D YO LEIMPH.QV YARDUQ HEK
-DNRE .I3QGLQJHU

*«QWHU /[1I1OHU HULQQHUW DNRKE GDQ®IQ JEDVVDEEK ZHUWR
DNWLYHQ SROLWLVFKHQ 7IWQJ%HDRW KHIABR Q\REFVEHIG &G HQ 6\
GHU %HY|ONHUXQJ EH]HLFKQHW ZROGHNY WEHHUJHXYXGU BNX
"HUWVFKIW]XQJ DXV GLH .LQBDRQ#HIUHEWHUDHEH GEHL 3DHQVH
JHQRVV 'HQ GDUDXV UHVXOWHW I HB GEIDL (GRID % QP LKDEXQ.L
%eURV LQ GHU =HOOHU 6W U D% H UM OMNHIDEY INH PXF KM L QB \( P-£
JHNRPPHQ VHL

'LH %HLWUIJH [XU 'AKKDBS]RKTGWQEDUHU GLH OLVWEQOOLJIX
GHU YHUPHLQWOLFKHQ *HVFKIQMWEKVG AR Q.JIR FBEPOUFLKY P
gl IHQWOLFKH 9HUDQVWDOWXQ JH D OIOD BH FIKW @PBIFKK) VEHMXHFK
EHULFKWHW GDVV .LQGLQJHQ BPEH W BX® K PE BEKQ /M DODG G
SROLWLVFK LQ GHU gIITHQWOLFKNHLW DXIJHWUHWHQ VHL
‘LU ZROOWHQ NOIUHQ RE -HWKHLWYGLGIHIW YRPUG WD DWW P V
(UJHEQLV YHUOLHI QHJDWLY

eUGLJXQJHQ XQG (KUXQJHQ
A(V JDE YLHOH -DNRE .LQGLQJHUXDPEHDXHMEDOW® QX ZHQL

,Q GHQ QODFKIROJHQG GRNXPHQRUWUHW H® CRRAHDLWB Q 8 8 Q Ht
VSLHJHOW VLFK GLH :HUWVFKMWZIZXBEBHWU 3HUVRQ -DNRE .LC
$P 0DL *EHUUHLFKWHQ WIKWHPKHD L JHV OK QY H V¥ ®E SWRLOH .
.LQGLQJHU HLQ 'DQNVFKUH LKHW® Q' DD U DD MKIHVON VLI L KIP
XQV LQ GHQ VFKZHUHQ 7DJHM X Q\QHU HW *HH DQH HEXQAMF K D WW +
JHPHLQVDPHQ DQWLIDVFKLVWL\DINGED . LIRS IQ JHU DNEQ QN H:
HQHUJLVFKHQ DQWLIDVFKLVWLVFKHQ .IPSIHU 3

'DV ([WUD 6SUDFKURKU =HLWXQY SHUW HXWWF%HQVRAPKXQLNM LV FK6

,QWHUYLHZ PLW *+QWHU /|IIOHU DP '"H]JHPEHU

'LH %XQGHVEHDXIWUDJWH IeWHGHHLYWGHHQDWHIY GHVY (W KPDOVIIFQ °
SHSXEOLN 7DJHEXFKQXPPHU =

(V JDE YLHOH -DNRE .LQGLQILHHVIHDEBUGHWY ZDUHQ {NGHD SHVQJI HQW
7RGHVPDUVFKHV ,Q %HUJVWUI%ISMYV§RIJHRXNUHYRPAU 50WGH YRR (PLO &
5DKPHQ GLHVHU *HGHQNYHUD Q\WWIHIW YHIQNKKPH G B 1 U %olLU ¥ WEHQU JB IR WIG\HW L

ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJHUS?



Z*UGLJWHQ HKHPDOLJH SRQQGLEZPKHIHIUWDQQHD U tRNFH
3UHVVHEHLWD DZR 8EQRUILGLKA JUHLKHLW XQG GEY @QRWOW G KW
JAPSIHU 1eU JUHLKHLW XQG 'HPRNUDWUIH U [P WOLB KW ZXUG
A-DNRE .LQGLQJHU B6WHLQPHWD QR QIDAVHFEX NV WLLWAF KH UQ . IPIS:
XQHUP+*GOLFKHQ .DPSI JHJHQ GMK®@]HOQWOHKIHP X\Q ZHUI G\
.RQ]JHQWUDWLRQVODJHUQ HLQHHMNHYHNG! UWE HB@QW M H UM H K®& G
9HUQLFKWXQJ (U KDOI XQV LQ GHQ YFHK@HLQ/WHQ 0RPH 6 WHH
'XUFK VHLQH SHUV|QOLFKHQP%EINSLBOKUXN\HG HH XU Gk
,QWHUQDWLRQDOLVPXV OLW HUZHOWRQW GHN XEHWEBQ HY
9RONHV GHU GLH JHJHQVHLWNFHK®G @b B ROINK YOXJ HEH B LW YXAHG(
GHU )UHXQGVFKDIW XQG GHUQWHK@HUBRQBEKNKEK HKH QWU ZF
GLHVHQ *UXQGODJHQ VW+W]WHDVYHAK GHUW RFR/O QdH]EKK® Q4H
%XFKHQZDOG 'HVKDOE JHGHQNHD \BHXBDKHHQ PR BIG HDWD ® HWH K #
XQG 'DQNEDUNHLW :LU HPSIL@G®NY GIUWBHL: X6 LIOW R KEQ \B D LF:
GHU YRP ODQJMIKULJHQ 6F KWP-DWFW W\ B QX OHEV X D B KIHHILW HQ R Q] |
GLHVPDO GXUFK $GHQDXHUV 8QMHAN\G UYANXKQJ ¥ DS XMWD& DY
PLW MXJHQGOLFKHU (QHUJLHQ YLRPO G QZBWQ WLLMPIQV 6XEE *J
1IDFKNRPPHQ NIPSIW 3
$QOIVVOLFK VHLQHV $XVVFKHIQXHQW DIPA GCHU 6W VOW & MUHR
%HQVKHLPHU %sUJHUPHLVWHWUHLIEMQH O P - IDONIRIEGS. LIEGIUHE HF K
LKP GDV %HQVKHLPHU :DSSHQEXFK

$UFKLY *HGHQNVWIWWHQ %XFKHQZDO G DXUFE LML W SHQE D X ' RUED O BN
.LQGLQJHU
ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJHU:?



=X -DNRE .LQGLQJHUV *H E X U \VWD\Q/DD J J UG M/X GLLHHU \@ H L
3DUODPHQWDULVFKHQ 5DW Q %NQWHDWD DHW YRIHG G B M\
VHLW 9RUVLW]HQGHU GHU .13N BB WLWH LR\ J H QGHIQH @R (J WAHY
ALHEHU *HQRVVH -DNRE .LQGLQJHU

=X 'HLQHP *HEXUWVWDJ <EHURL\GWH OM P RUQ LODWL VK
'"HXWVFKODQGYV KHUJOLFKH *Ues%H XQG *O«FNZ+QVFKH

BHLW PHKU DOV GUHL -DKU]HHKQWGHQ Z3HINGHAD ' & HXAQ B O WW V E
$UEHLWHUEHZHJXQJ ,QKDOWMWUBEXFKUDIWZ CHL QL UH PHYQ HOH L
%HVFKO*sVVH GHU 3DUWHL 5LF&MH FROQUWHLHGQAN KLLDN/FGH
]IXYHUOIVVLJ '"HLQH 3I0OLFKW

$XFK LQ '"HXWVFKODQGV GXQNHOD GWN Q I'\DRKILQY PX X U ED GV &/H 'L
HUJHEHQ =XFKWKDXV XQG .RQ]HQLEGHUDRDWYROWLRIHD ZDEH
OL%KDQGOXQJHQ NRQQWHOQ 'LEHKUQH R EX\Q Y ANKHILHOFHNQY © BEQIK F K

:DSSHQEXFK GHU 6WDGW %HQVKHLP +UVJ -RVHSK 6WROO %HQVKHL
OD[ 5SHLPDQQ OHEWH YRQ ELV LQ GHU ''5



(UI*OOW YRQ GHU *HZL%KHLW GBWUWIHHOBW GHK\F I6HRQLZIDMLG/ P
JUHLKHLW ZLHGHUJHJHEHQ VWD GBHKMQ ' HU QIPSWHW Q-G !
VR]LDOLVWLVFKHY '"HXWVFKODQG
'HLQH MDKU]JHKQWHODQJHQ (UWHQ XYHUDQ AR®WHORQBLHKSE
YHUDQWZRUWOLFKHQ )XQNWKRQHOXUBK. UHLYHX ®IGQ /IDEE 1P
6DFKH GHU $UEHLWHUNODVVRUIBXK AKX U HLOQU W.HIN HQVX\Q X "ML
9RUELOG JHZRUGHQ
'LH 3DUWHL VFKIW]W 'HLQHQ NIPH IBIXIRSAKKNQ GHQMBWW J NHRLAW
'"HLQHP (KUHQWDJH I+U "HLQHMIKINWKQJB®O S I +]X PH:LRK-OQH GEHQ
l+U '"HLQH 7UHXH ]XU 3DUWH L KQI& 'G DHN HKHIUZ I$ QM INFKX@X QLIK I
‘LU Z*QVFKHQ 'LU YRQ JDQ]HP H\HUQ B & HQ RVF K/ HYELHH@HP XK X1 ¢
GDPLW 'X DXFK ZHLWHUKLQ PLWQWD@H QHLO B K UDD@IHQ 88 G\
EHLWUDJHQ NDQQVW GHQ :HISDEEHWHUWEDRVIVH GEbH UDKGE
6R]JLDOLVPXV
OLW VR]LDOLVWLVFKH
.RPPXQLVWLVFKH 3DUWHL
=HQWUDONRPLWHH
OD[ 5HLPDQQ
(UVWHU26HNUHWIU

=X VHLQHP *HEXUWVWDJ HUNOIUWH (PLO &DUOHEDFK
AHU *HQRVVH -DNRE .LQGLQJHUDKDOW X¥RFKU WRZFRKKOHEHLJE
.DPHUDGHQ ]X VFKODJHQ ZIHEERQLHGK®BHWDVIOW]W KIHWM XHL QH
VLFK VR YHUKDOWHQ ZLH VVNK HLEDWPPXEXLWW YHUKDOWFE
NDQQ HU LVW HLQ YRUELOLGQL BKH VWV HLHMPF K L KRG JE \H Q D ¥
KDEHQ ZLU DXFK VFKRQ IUeKHUMWVDJIJW ZHLO HV HLQIDFK 7

9HUOHLKXQJ GHU OHGDLOOH GHV GHXWVFKHQ :LGHUVWDQG
$P 0DL ZXUGH -DNRE QMG HKHRADOPJHMHLRBOMHILQQH
A(KUHQPHGDLOOH I+U GHNO WBHXHKWHEKHQ :LGHUVWDQG?

ODWHULDOLHQ GHU *HVFKLFKWVZHUNVWDWW A-DNRE .LQGLQJHU?®
(EG



'LH OHGDLOOH VWDPPW DXV ) UDQN\UH IWF K @ GHAXKIG HLQD R C
IUDQ]|VLVFKHQ 3UIVLGHQWHQ RSHMV,QNWH Y 19D QVLHRKQ-DD HYQ iXE
0DQKQqV

,Q HLOQHU )HLHUVWXQGH GHUW LFRAVDX AX6WIHL ORO+ GH G B QOE
BAQWLIDVFKLVWRBUFKKQHQQOURNWE .LQGLQJEMVHI L(Q JHKPVHAKI
XQVHUHYV 9RONHV 6DXEHUNHLW OXW (KUOLFKNHLW $XIUL
9RQ BGHDUHUJHPHLQVFKDIW Z%XEBKH QKB OGO R USGUKHP® HIUEHH UMV
9RU]XJVDXVJIDEHVI®DQGHV YREHEFHQUNQIHKF® XYV GHP .RQ]F
cEHUUHLFKW GDV X D GLH Q®FXDRDGE HGE FALPHCHIU B 1D WHKE B §

$XVNXQIW YRP 6WXGLHQNUHLVDHXWVFKHU :LGHUVWDQG DP -DQX

ODWHULDOLHQ GHU *HVFK L F MW IHW X \D/?D W W0 |A)]D N R BX DIVOWE H DEDHNGRE . L ¢
YRE,QWHUQDWLRQDOHQ .RPXLWDHIP HEXFKHDAD/O B X'R HIK:H B D OF BN @ P9 XK H G
'DULQ KLH% HV PDQ KDEH HUIGLIEBDLCON VG HI/N REG HQQBALDE &Y N-DLRHS) €
9HUDQVWDOWXQJ *EHUJHEHQ EGIN RERHRGDQ KWEH V LOALKV GIMAR %W H)LUHDXW L R G
LQGLQJHUV DQWLIDVFKLVWLVYRRQHQY ROPGH Q | (U QWHIMYH Q/ DR RBH I U 0L W |
ODJHULQWHUQHQ :LGHUVWDQGYXKKHQBDWHLQHU ,QKDIWLHUXQJ LP .=

'LHVH 2UJDQLVDWLRQ HKHP D=QHIH U HMHW) WQ JGID ¥ DWH WRIFK WXQR.V GHU
DQWLIDVFKLVWLVFKHQ :LGHU\WRDQ®HVFXKEGQ &IUW OHQYM XAHWHIX= GHXF K H
EHZDKUHQ

3LHFN +HQUL %XFKHQZDOG +WHRGNQRQHHQ)DRY GIKRWRQ]HQWUD



*HGHQNYHUDQVWDOWXQJ DQOIVVOLFK VHLQHV 7RGHYV

$XV HLQHP (LQVFKUHLEHQ YRQ GlO®\'.GD.QUGHOV N UMW KH 195!
S5LHJHUW YRP 1RYHPEHU HOUNRMWQ GLLHH -)IHNREO HIX®LIGIIH |
l+U GHQ )DOO VHLQHV $EOHEHQV JHWURIIHQ KDWWH

A  'LH (LQIVFKHUXQJ ILQGHW LQ 'DUPVWDGW VWDWW
'LH %HLVHW]XQJ ILQGHW LQ %HQVKHLP VWDWW
$Q GHU %HLVHW]XQJ QHKPHO G MWHQOFKIROJHQGHQ 2UJD
*HZHUNVFKDIW %DX 6WHLQH (UGHQ 2UWVYHUEDQG %HQ
'HXWVFKH .RPPXQLVWLVFKH 3DUWHL .UHLV %HUJVWUD%
.UHLVYHUEDQG GHU 991 %XQG GHU $QWLIDVFKLVWHQ %t

$P 1RYHPEHU YHUVWDUEYRDNRE-DKQERQQB B KL R CHIOWMH
.UDQNKHLW $QOIVVOLFK VHLDQNRE/RGHI QJBIGLBUM BLOH U3 *
LPA'DOEHUJGILH +RRY VHFK]LJ 7HLOQHK P HRIIO E HVQ FIK M JAHXUPG
*HRUJ 6WROOH *<QWHU /[I10HUEHWRIQWIR U GILW ] K@QGIHIW F& M\
.LQGLQJHUV VHL 9RUELO GQUH OHGIVAK H@® V H A MR G H OWEI@B KM
XQV GHQ :HJ YRQ GHU 6SRQWMBYHDWI VR WMDPIHYE 8 3IMKHD $3UU
-RDFKLP *OHPDQQ 6WDGWYHURKHLPHWHE GODQOUWEHQ QG
YRUELOGOLFKHQ 0DQQ GHU XQ\GHWV GHIQQ BR OHZL Y NVW QN JE |
JHZHVHQ VHL *OHPDQQ HULQQHUMWWVDQ FEH@HYQ WLLHI LG M W

'LH '"HXWVFKH .RPPXQLVWLVFKHIBPQGHM '.3 ZXXGGHGLH J3' XQWHU §
8QWHU ,QQHQPLQLVWHU *XVWLOWWHVOKIP BOQWVENU G KBIHUH BIRPFPKQU H S X
GLH VLFK DOOHUGLQJV QLFKWERWQG R E@HI/XWDWE GD GDV .3' 9HU

(EG



%HIUHLXQJ YRP )DVFKLVPXV -DBRB V.KQGLUHIQWDRI® VER G
*HGHQNVWXQGH DXVGU+*FNOLFK 9R& IHXRHQQ VZ ID\E DHOADHHKUBW. @R
*HZHUNVFKDIW ,* %DX + 6WHDRWHHt (MG H K UHSUYIRAKY B W N-KXGH
KDEH GLH *HZHUNVFKDIW VD U E HIKWJ H R%/ M B K$HXE R QLON PW WIS
6HLQ 1DRKWALQ GLH *HVFKLFKWHQ GHPLOHZBUDWEFIKV: 0
%H]JLUNVYRUVWDQGHV GHU 'Hi QQIX GH G BU | YH G LRX®IWG QU GIHH
*EHU VHLQHQ AKEHOQNVUHVWVOHHBUWH QLFKW YRHY EGHRU RGUIRIK
*HZHKUOIXIHQ (U I+KOWH VLIEWHUNODNVG GBG G HXSPWIFHKHQ
'HU GDPDOLJH %HQVKHLPHU ®+KHHYRHLVMWHIL®KR U JK®OW R O
WXQ KDWWHQ GXUFK VHLQH )DGURHANW XOP 6LFXIVEWW HLHAG
$QIJHK|ULJHU GHU )DPLOLH + U @GG&HQYHH®H BHWHILHIVF\K H O& BB K Q
ZHLJHUWH VLFK HLQH 7UDXHDD QDK IPGW UH Q% P XJ HP6W B
991 %G$ XQG GHU '.3 DE]XGUXRNHEQ 'ZIR 00 WKMNV BQHS QUB K|
JHQDQQWHQ 2UJDQLVDWLRQHQV YHUKLKD IGNHVMF K IGH.LIE QBL HD C
YRUJHVHKHQH 1DFKUXI KDWWH IROJHQGHQ :RUWODXW

AHU *HZHUNVFKDIWHU $QWLIDPEBKQUWUXDWGW. RPPEXQWWW YIRN
ODQJHU .UDQNKHLW JHVWRUEGOHU6HLWJIJOLHBDGHWDNREHLW
*HZHUNVFKDIW GLH %6( ZIKOWRK \LIKW]PO&H B UGHW RUW \] XA U
XQG HUQDQQWH LKQ ]XP (KUHQYRHV QG QOHQVHLW W UDMW \M
'HU 991 JHK|UWH HU VHLW *U.QGK®H DWW DO D §WDIQRF AKL \K\Q
]XYHUOIVVL] DQ GHU BHLWH NHLQHIWNUKRQPGH BRV @HPQ.IRK
%XFKHQZDOG QDFK +DXVH (KB« BMPRIWD W LV AKHQD WHIX B X | F L
$OV $QWLIDVFKLVW ZXUGH HD Y Q 3G 16 W DG WIYHHWWRDME Q H WX IH @
)DVW JOHLFK]JHLWLJ DOV GU WV Kde@Q B HIUHPUHGE VFGHVUN HK PX R 11 R KLOHH
WUDI LKQ DOV HLQHQ GH U RIHQDID® Wi $)XEING B XER WY@ B ¥ US
ZHLWHU I+U GLH 6DFKH GHU DHMEHKWHMEDE OHQXGE&KB LW RL
BWDQGKDIWLIJNHLW EOHLEW -DNEEULGGHQJHW KIFMM X Q B U Bl

,Q GHUXWVFKHQ 9RRCPN V] HIRWX@EH U HUVFKLHQ IROJHQGH
AP 1RYHPEHU VWDUE LQD%HQVEWHE PUHGOIE XQHE J.\D
.LQGLQJHU LP $OWHU YRQ -DKUHQ

9RQ IUsKHVWHU -XJHQG D QDFIXW HeUH W L$Q) B MLUNHH WEHHEZ HedX @G.L H

J)DVFKLVPXV XQG .ULHJ ,P DQWQD VB KREW. LQFBKHQ H U GHUH/MN

]XYHUOIVVLJI DQ GHU 6HLWHS V.H LN)RHQQ)W H G Q/GHHL Q* BI HIQK R O W B ¢

%XFKHQZDOG I[+JWH HU VLFK DWKRK @EH ¥ O] XUD 6GIOHE WWRBH D K UX

ZHUGHQGH :LGHUVWDQGVRUJDQ@RFB W QR@HIDL Q H WP]RVHHQ Z1DHIGH

GLH ]XU ([HNXWLRQ EHVWLPPWHQHBERBUDGHQ VHW]WH HU

BHLQH QRFK OHEHQGHQ .DPHLUD GHPKWQEHUIHNYGE D ZEHHILGH C

'RNXPHQWHQ GHV LQWHUQDWLRQDOHQ :LGHUVWDQGHV YHU
991 %XQG GHU $QWLIDVFKLVWHQ

LUHLV %HUJVWUD%H XQG /DQG +HVVH(

IDJHUJHPHLQVFKDIW %XFK

LQ GHU %XQGHVUHSXEOLN '"HXWVFKODQ

'DV 6SUDFKURKU =HLWXQJ GH UWHLX WV F¥HQV.IRFPIPX Q HYMRLE/HFKHQ 3DU
(EG
,Q HLQHP ZHLWHUHQ 1DFKUXI DXI| -DNRE .LQGLQJHU KHL%W HV
A=XP *HGHQNHQ DQ GHQ M:QJVX\QG HUZCWRBYVED QB N$P SVHID \: PRIREN H® G
7HLOQHKPHU LQ GHQ %HQV R HDXHW I'DIOHEWH UR H WD-OQR.IV H b WREHRIQ QGEH. @ J HBU % |
VHLW LKUHU 1HXNRQVWLWXLHUXQJ DQJHK|UW KDWWH
-DNRE .LQGLQJHU KDEH HLQH® ®P @IHRQ : § &H P VIHX@EWD UEHLGKIYBIDQJIH
VHLQH $UEHLW ]X Z*UGLJHQ X®FH LIFE®H®I HAH DQN YR O K6 OWH N ¥ & HIQO 7 G |



*UDEVWIWWH .LQGLQJHU +XQJMWWHDX| GHP )ULHGKRI %HQV!

SHWWXQJ YLHOHU Me+GLVFKHU V/HIE}H SNPW.I=R D XFROIQWB QGO BRVFKWQ GHQ
6SUDFKURKU =HLWXQJ GHU 'HXVBVFHH@HRNRXQEVWLWPEMY 3DUWHL



(LQH 6WUD%H ZLUG QDFK -DNRE .LQGLQJHU EHQDQQW
(QGH GHU DFKW]LJHU -DKUH ZEUI\WM A Q SEBHHQY HKUMFK@FR § VIHHX E
BWUD%HQ ZXUGHQ QDFK %H®FKHVYRH W KHHPDD IQIHLF K%
%eUJHUPHLVWHUQ EHQDQQW SQWHK BXBK 1JZMH Q\IEHEHUDI
JHIJHQ GDV 16 5HJLPH 'HU .RPPXQLVW -DNREBG .L®HW
SHLFKVWDJVDEJHRUGQHWH GHU =HQWUXPVSDUWHL )ULW] %

*HGHQNVWHLQ ]X (KUHQ -DNRE .LQGLQJHUV

$P 1RYHPEHU ZXUGH ]X|PSUHQVGH\N RIEG HIQ\GAL RQIBWY NH L C
GHQ .DSSHVJIUWHQ LQ GHU %HQMKHLIPGEKHQNMWALDD B (KK
LQGLQJHUV VWHKW L@ GHQ @SBHKHVKRWEHQDQQW KQLEW U D %
HUVWHQ 7HLODEVFKQLWW GH\D%MHXEQRFKEYHWGLMH QD/GISE V3H |
IDFKNULHJV]HLW EHQDQQW @®BFEHEHQ YD NREURBIGL\YHHQ DI
'LOKHOP .LOLDQ

*HZHUNVFKDIWVVHNUHWIU * HUWH L4HHOE @le @ J H GRHWL G\D A D O*LHIR
JUDQNIXUWHU 6FKU L IGHAN ¥ B I0HHP SHBVHKXI D G A& W 10 G HIQGHU VW
9DWHU GHQ .RQWDNW ]X .LQ.GRGIU W EGD QAW V H R U/QHD® V|
9RUELOG I+U *HPHLQVLQQ XQ G KIRRKVGH W PWK XP D DQ &LIQH B Us K
OHQVFKHQ GLHVHV 6FKODJHV ZHGBH HYEKRIIKHDW GRAKK LVH
]XVIW]JOLFK $XVGUXFN

' Q]ZLVFKHQ ZXUGH DXFK GLH )& OD Q{WHEHYPWEH BHIQN $ Q/H
EHULFKWHWH LQ VHLQHU $XVJDEH DP 1RYHPEHU

A'HU 1DPHQVJHEHU I+U GLH *HVOHKHBKWXZIHHN DW DKV \R L /- DHN
1IHXEDXJHELHW C.DSSHVJIUWH@- $KE& UMMM UGR R G5O W bl W | HIW
HLQPDOLJ LQ %HQVKHLP + |.U 2GHI@ 210G H U Q¥WH LAM HQ G PH
DXIJHVWHOOW ZRUGHQ ,QLW KHPDW LIXDG % HH YV W H 36IHDUN VAR
+HOEOLQJ

,Q GLHVHQ 7DJHQ KDW QXQ GHU)OUFKHUKXP/ GOI®V EKG HEQ WM W
EHSIODQ]W 'LH 310DQ]HQ VWDPPIQN VYR WKUMBIFRBQGHOG
+HOEOLQJ KDWWH YRQ GRUW P I6W KBS DK B QH \P X\ GH]JEKU CKRKHAD

%HL .[VWHU B5XGROI 'LH 1DPHQJIGHBOWH®V KGR BDVEABUBD G HORQHS$
+HUDXVJHJHEHQ YRP OXVHXPVYHUMHDRG AW @V K K LIPXAYBHNREHHLLBGE QI 6 W
"HVWVWDGW ,P 1HXEDXJHELHWK HPNREOLUGGLMISWVIIUWHQ GOVHLQ
BWUD%HQPHLVWHU $QWLIDVFKLYVM QNVEHRQYIWD QG VEHISIG WD R UHEZHIHN WX
YHUXUWHLOW XQG ELV LFOR QYRQWUDWL BYDGIHIUUR X ERHYEDU |-U G
LVW ]X EHULFKWLJHQ GDV®WDG®LYPIUHRIUERGWHUEILY GLHRW' YRU XQG Q
ELV BWDGWYHURUGQHWHU HLQHU ,QWHUHVVHQJHPHLQVFKDIW

9RUELOG l+U *HPHLQVLQQ X OHG BIRM IVG\CHLLQWI We U( G\N R« GoBHOWIEMELPH U : L
.LQGLQJHU LQ GHQ .DSSHVJIUWHQ 9d0 %$ HRENVWHRQHPEHDNRE .LQGL
2NWREHWBWROOMH COLW 30DW] XQG 6W UQRFHKOX MEH R 8 OHXX Q XIRQG P H oW
3HUV|QOLFKNHLWHQ KHUDXVIXDW®POQ HQ W: IGH @ HIHEH\U 8 WWHUMQ O H B , Q G X
SDVVHQGHQ 30DW] I+U GHQ *HBHK QINY@W HQP VX FKRAUDY W FIO G H QWA [GIR0 7D %b H
*ULHVHOVWUD%H ILQGHQe«3

"RKQJHJHQG LQ GHU %HQVKHLPHU :HVWVWDGW

6LHKH 1HXH 6WUD%HQ LQ .DBSHVWHWG @ H UGMHHQ DWR G RKLUD®HUQ SULC
GHQ $QWLIDVFKLVWHQ -DNRE .LRFGLQJIBOQXDY %HUJIJVWUI%HU $QJHLJIJHU Y

$UWKXU 5RWK 6RKQ YRQ 2WWR)WRONKIXUW 0DLQ JHEROHWJOQHG Gl
$UEHLWHUMXJHQG VSIWHU ®H\D PGWEKWEMHWLRE.DOH Q (AR WG IBAWW K QB& HH
XQG 8QWHUVXFKXQJVKDIW QDK §QSWODR/EHIDJ L OHHY B OW THW WUNHHQLRAP P |
GHV .= %XFKHQZDOG OLWJOILHG VGIHR UH DWW XD WAHRW LOOCOHY/@HEZE QQAKARIU W C
QDFK OHLWHQGHYV 0LWJO LGIHU GHW IR0 JWEHE G HY HLILIHIHBDHXQ G% X Q
$QWLIDVFKLVWHQ &DUOHEDFKSOQBLPKG6PKRPEIGHMQ ZDO G\ GIFE QRIQESE W U D W
'RNXPHQWH +HUDXVJHJHEHQ LPV$X%WERHQZIB®GDRWDIHPHLQVFKBUEHV

6 9JO0 S5RWK $UWKXU HUWHE 28\QWRH B RGWKQ XSHXGFH®HG EHZDIIQ
%XFKHQZDOG %RQQ



-DNRE .LQGLQJHU KDW P HK bl @ZDO GHH KYJ+HDKHMYV H B . =H% & FHKU
LP 6WHLQEUXFK ZHLJHUWH ]ZHVLGIL WD W\ B QH@¥U | X HUFDKCFIK I
GHQ A%RFN: XQG HUKLHOW FK6VE®NVNKHMEHP BEHUOLHIHDOW
% ORFN YLHU HQJOLVFKH -ZXIGHR WISQVXQG /(AH® |QHHKP® HEDX &
GHU )UDQNIXUWHU 5XQGVFKDXYHXGWHBNBHQ XX BREMB B U
UHWWHWH

LQGLQJHU VSIWHU 6WDGWYHWRHGGHW KW W P $H QHVAHLRV K
.= %XFKHQZDOG ]XU LOOHJDORIQIDPMW M D QYD RQ R HPOHQW:Q GOI.U
DP $SULO JHOXQJHQ GXVEHIWHRIHQQGHY %HEUDRKKHU
HQWZDIIQHQ XQG JHRUGQHW GHY PKHQ HR OD@WHHNH Q)G HBH
BHOEVWEHIUHLXQJ GHU +11W QL Q OHHLQAWQ DFE K' 5 HLPO % XAFLKD N IR\Y
$UPLQ 0+OOHU 6WDKO LQ GHUWEBMWISWUROOH UHDOLVWLVFK |
3:QNWOLFK ]XP 7TRGHVWDJ YRR FH NREVN. IQX®L Q 1 H U) GIHFXW HX PO
YRQ *HUW +HOEOLQJ QHX EHSIODQ]W ZRUGHQ 3



S*FNEOLFN -DNRE .LQGLQJHU 2 HLQ SROLWLVFKH

$P $QIDQJ XQVHUHU $UEHLW HADU *H'G XNV MLHL @ VWP U DV9%dH QP!
1DPHQ 'LH -DNRE .LQGLQJHU BW H D % A KXOM QLGP MA ZBIWWX @ B
ZHQLJHQ EHNDQQW 1XU GHP XKQUN\PF K DIV K Y Q (& IQW DOW]H GRIC
GHU 9HUIROJWHQ GHV 1D]LWHIQOHQ X &G G® \8 BilD MRSV MDD
LQVEHVRQGHUH GHP IUsKHUHQ *6IHNW H WOLE GBLHQI ' %\W2 LHW VKD
.LQGLQJHU LQ GLHVHU )RUP JHZIrDBHQWHEZHU GG N Q GJ ML
*HVFKLFKWVZHUNVWDWW ZXUSHU\VFQO+FREDHQQ H G HILH OHQY®
DXFK LQ GHQ (U]IKO XA W W 6 MUHNMVERAGHHY HLQLHDQQ Y
HWZDV 6F KO KFKW HKD W W H

,Q]ZLVFKHQ KDW I+U XQV GLHHBHQY/RDQ. XQG&L DV WUXQ.\R @ WX W
ZsUGLJHQ LQ %HQVKHLP PLWV-\DNWREKH® GL®H HVWIDHIG M R FPSX
S8QUHFKWVUHJLPH YHUIROJW @X X®HK HYLL PO D \V DKM @ Y\HHILDGEHK\W
LQKDIWLHUW ZDU XQG VLFK DOV GH®NFKBIQE NW WM EHZG BB

%HUHLWY GHU 7LWHO GLHVHAL HANW KHVF K/ EJRQ G LXILWB LW Q .+ C
SROLWILWGKFKHQ GHVVHQ YRUUDGRPIFXQEVWQVEKH BHBGBDY
QDKP HU (QWEHKUXQJHQ DXI VLFK

'LH *UXQG*EHU]JHXJXQJ PLW GH#P LF~KaNHLIMDCIX DWW B KB GBE
]XP :LGHUVWDQG DXFK .UDIW ]XQUH&Q WIQWWHN WQKE H QYK ¢
%HGLQJXQJHQ 'DVV HU VHLOH SQWWWYWFKMHRQIHPLBKWQ
]XNRPPHQ OLH% GDV HKUW LKQ

9LHOH KDEHQ LKQ JHZ-UGLJW VIOAQ * HZO\J NR/FEFRODQW B B R D DW L
bX%HUXQJHQ VSULFKW GLH $QHIONIEQXDKHIQ U @HERWNQ FHKKQ
XQWHUVFKLHGOLFKH 6FKXEON®MQ SROLWLVFKHQ 7XQV HLQ
'DVV HU QDFK GHQ 9HUIR O JX@H HIH LXYQG HMR @ 6 %HLKW @ DOE0 G H
GHV 2VW :HVW .RQIOLNWV VLRR GHEFRW OV V) LYRUELLHG YIRIQ « U
LP :HVWHQ 'HAYHWUARIDO &YV KDW WUDJLVFKH =VIJHDRQG @H L
.ULHJV DXV ,Q VHLQHU XQGLMHNWYWHBWBQV+FRYXKP |XP
HLQHP D Q]XANIDMHWIONDHYQ V F K H B J FPGHEBLDIGIVWPEKYOW ZXUGH L
$XVGUXFN GHV .DOWHQ .ULHJV DIDW AGEVHE OWQ Y VRV )RIUF
$QWLNRPPXBUQPXV*RIPDQQ DXVZLUNWH VGDV SZWUNEGIDIWLKP R

'LH "'5 ZDU I+U .LQGLQJHU HL @ GURNGGBVFKVD XN UG MWQ VHFKV KMLHC
VFKHLQEDUH 9HUZLUNOLFKXQVHNVRR B XZRO/OWL M FEHH '*5H ¢ BlQQ
QDKH EULQJHQ +HOPXW *REGRIOGKFEKDUWHIQN IBWH NB @ GIHQH
LQ GLH '"'5 VHLQHQ OLWUHLVENQ GHE QDKB A UH®JHQHAR OXANGH
GHQ EHVFK|QLJHQGHQ $QJDEHQVKIOHDMW | A K VWU RHW WD ESZDHOLHF UK (
DXFK EHULFKWHW GDVV HU LIRP Wb LA HH@ HOUA B HMHRED VEERD @ M N
QLFKW GHU B6R]JLDOLVPXV (YUZGMQDDIMR JHONHPBSKW DD EH\W FZH
GLH HU QLFKW EHMDKHQ NR 8N HJ¥W JXYE G&K N DWOY I K FMRKZ
SUWHLO GDV GLH SROLWL\5F KEHU ) £ KIQX Q ODORN HQL HZDH LE FG M
(V HQWKIOW GXUFKDXV &KDUDD@}MHWHQW.LREG LG LHUYRIDH DOIG
ZDU RIIHQEDU XQGXOGVDP UHFKGRMEHIQWFEHQR BRH/EHR

,QWHUYLHZ PLW *HUW +HOE@MD ¥ W®RPO L QJHHUZEKQW X DMHOHGDKDOQL
XQEHNDQQWH .LQGLQJHU GHWU HILDWFK @ HAQWM FP 18 R K ODS DIBBIDIX N R Q@DNH
LP % H Q VAKIHILIP UINKH OLOKHU A ] X JHVW-UPW? VHL XQB& HAKP DQG WSOOL IDOW KDEH
(KUXQJ GLH =XK|UHU KIWWHQ GBHMMHHWVW B HW J+Q 2ELHUVGE B P QMG E'Q P LW



3HUV|QOLFKHV ZLUG QXU VHIOS\HID KR VRRHE QWL EKW HWK VX
 QWHUHVVHQ JUXQGVIW]OLPKRSEQHWLX®GKHIU B Ko\ L ¥ IL VWL MHH@®
ZDU

$OV HU YHUKDIWHW ZXUGH K D/HK/W IMMQ IR BE KM E M FIOW \I D[EOH V
9DWHU DXI + IKQOLFK ZLH YHAIQMH)Q FPX \DKW H K ULHHY H 5Q Q¥ XYDHW
HLQHU VFKOHLFKHQGHQ (QW IUMPHEX Q H\EWHH G HR QU VX M © KKV
DXFK QDFK GHP .ULHJ XQJHEURHKHG HYQWHXQ®H GNQH LIVUI
.RQIOLNWH LQVEHVRQGHUH 'HU \BPLDR BT B8R D@HU DSR/O %\M MMFLk
GDUDXI| VFKOLH%HQ GDVV QdW GHQW IEXWVIOHE KHDY BHUKD DRV E
.LQGLQJHU EHUHLWV GXUFK HLLFKHM (8 FX@RB B B/Q PD.QO QV F K 1\H |
3IOHJHKHLP QDFK +DGUHDIXIUVFNXOLH®%WOW GDVV VHLWH KP Q
JHZRJHQ ZDU 6R ZDU .LQGLQUHK QW HXH @ REKDWYW FHIQW/ HHE )Y\
VHLQHP SROLWLVFKHQ +DQGHYY YHUL® HD XBRLOHKYDQB K KG D
7UDXHUIHLHU DEOHKQHQG JHJHQ*EHU VWDQGHQ

BR O|VW EHL XQV GHU OHQVFHUXZE&HROOWLNHUHONREHQQ;
'LGHUVWDQGVNIPSIHU XQG 3D WWKQGRRGHMQ LW GKY ®RMEH
(QJDJHPHQW XQG SULYDWH VHHILJPW:H VWHQVLYSRBORBJHML\VEH
BRZMHWXQLRQ XQG GHV XQIUKIQGH GWMOLFKHQ VW HRY 1$Q K
HLQ $UEHLWHU 'HP (LQVDWH L@ /GIEHH @ UEHZLL\E IR b WO D\GH Z B \
6WUHFNH

(LQH 3UHVVHNDPSDJQH XP -DNRE HUYGEKQ BB LFKIHY HHRWD LE
ZLHGHU XQWHU GHQHQ VHLQH 3HUVRQ ZDKUJHQRPPHQ ZLU
'"HU LQ %HQVKHLP JHERUHQH +PRINEIHHUUW H SSEL@FH UL (B KHLIQQHEP| G
1RYHPEHU G DYMEIHHW HER QW VK [ZHL *HV F K LAFLKWINOOD HHIGUHHULD |
C*HVFKLFKWVZHUNVWDWW .LDGRE JHQGLHL HRIP P VW HI Z H
JHVFKXOW ZRUGHQ 'HU 9HUIDMWHUOWW FK OAWH. O R\RIFHQRIQ V GVHH
EOXWLJH 6SXWKIKNWWO UQDV.VSISQHU VHL JPIJROPIXOJLVWHQD X
HU OHQVFK JHEOLHEHQ VHL XPOKH®FKBEH J' R U HELGKUHH Q KC
AKULVWOLFKH JHEHQVDXIIDVVXQJ

3HWHU .DOE + 9RUWNVNWKHLEGEWYZBUINVWBWWJHDERB H. L GDLM
AHVFKLFKWVZHUNVWDWW :QNRE%HQGKBUPMHUG HQWIP DDPISLYV
JHIJHQ GLH QDWLRQDOVR]LDIOQN W EWRIK H X*HADIO MQKVH LBUL VHKHEDK IR
GHU 1DPHQVJHEXQJ HKUH GLH *RIFFXQENW WDHLINWRED W GQ K
GHQ DXIUHFKWHGHIQWQMNEKILQNB®/] A/ HL Q H V¥ X/GIE HHWO INFKKUF
DQGHUHQ +IIWOLQJR Q| SDYHAHE 48 UJBWMWHWGEHU HRHEPXK LV W |
9HUK|KQXQJ GHU VHFKV OLOXLIHR@RQ B KQRBDI] V¥ KHHP RRGHIQV
|SSQHU DQBPHRKBEKMH®Y HUQLFKWH G GHX GEHHUD BV \DAKQX-PAd DADOKD
*UHQIJ]H ]XU %XQGHVUHSXE O LN QHXIWNEENDQGL & HNLHQQVFE O LI
,GHH NRPPHQ GLHV LP =XVDPPHRKOGUWHY GG X \NWDDMVAO]
OLOOLRQHQ OHQVFKHQ LQ GHQXO®ODVIGHRP DB HMRHYD $0HFEZ
DQ]XI+KUHQ"

*HUW +HOEOLQJ JHKW LQ VHLRHD XQWG RY & XDLIHY M LE S SORIE
-DNRE .LQGLQJHU QRFK JHNDQQW IkDEWLF K ZMVH $OWER B G H
AQDGH GHU VS IMH ©QAHEXUAKQ QHXIPW QD KWUH IU«KHU JHERUH(
CEHVRQGHUV EHYRU]JXJWHQ- HK|W\WOXQYQJ&IURRBBNVGBXFKDI]

N|QQ®HQ KIWWH PLW RGHU RKQH G/HAHHE Ad%-MFEOWERNGG DU ¥
%HQVKHLP GRUW DX| GLH 6ROLGHQ LNWOQ R Q(UDNRDEODQGLU

JSSQHU +HUEHUW A1LFKWYV JHGH WO J\VEW B | BK-HP BQIHLR B U LYQRAL Q JH U
.DOE 3HWHU ,P .= /HEHQ JHUHWWHWEHQ® %HUJVWUI%HU $Q]JHLJHU YR



LQGLQJHU QRFK JHNDQQW XOMV EH{F& WY ZWHURUAN.DWYRQ G HIN
JHZHVHQ ]X VHLQ

BHOEVW ZHQQ PDQ GHU 3ROLWAAHYWA Q6 (HOQ® UL'HQ INAKL \B H\
VROOWH PDQ HLQHP 0DQQ ZLH -DINRELQB G LOXW X @& PKIN. G 19
JHKQ -DKUHQ VHLQHU +DIW Y HQWHUJ KHLUINV DOMIQV F K& B V] ¥ LLIHH
JHK|UW OXW 'LH LP R J /HVHUWHQHILQ RWHEHDQD FKWGLA
ANRPPXQLVWLVFRKHWMH]HQWKGHWREKIWDA GHU DXDIGENU]X O/MLEE E
VHLHQWKDOWHQ HLQH Y|OOLJ XHXQHVYR UN WE B ORKQIH] ¥R
QLFKW LKUH 9HUZLUNOLFKXQJFHK QKGHUQ" Y HDDHM QO HIK W
]JXQHKPHQG EHZXVVW

‘LU VLQG GHU $QVLFKW GDWWUJIBNMREQKHIGN QIHALD \§ HBK WR
VHOEVWORVHQ (LQVDW]HV DO®D% DR FAXG WHHY ZADHISSU B B K &G H C
GLH LQ 1HZ <RUN XQGIWKKOHQ AUYFEDNY :DOWHLY RR®QQWI
%ORFN LP .= %XFKH®ZDOKFKY I&@GIHY@REBHBE 2 XAHH HQ
HLQ $QWUDJ VWHOOHQ DXFK - DMRP PIHIG O OW \GH® VH (K UH
'DV 6WUD%HQVFKLOG LQ GHU 6HXQHWK HLLRIZW L:\H VDAY WEDLGIW O |
1DPHQVJHEHUV LU VFKODJHQ GMMWKCDWHE YRDOG®\GR DR +DK
JHZRKQW KDW IROJHQGH YRQ GRKECDH HQ VBHRIUTH Q@ FHKZH.& MGIN
ZHUGHQ VROOWH

+HOEOLQJ *HUW :HLQKHLP 9®IUW QY HWLXREI X QK HP®G $ QHAVLF LKW V R X V
YRP 1RYHPEHU ,Q GLH $XV HXGHMHE GHLLQHM PKQ 5 HHE/ KIQWS H®! WWFKL F K
+HUEHUW .|SSQHU A1LFKWV JHO HY QXU FXW UIKHPWD $ QO NREB HUQGRR JH U
+HXWH HUWPKEDAWKW®HPHKU LQ 1HZ <RUN VROGMU@R@DWGS P\DHDWL G|
+RFKJODQ]SDSLHU LQ GHU 6 FXHM E BB WDKXMYHGH B HIH IHHY/GHIWHQ ,PPLJUD
GHQ 1DPHQ JHPHLQ
'LVVHON|WWHU $QGUHDV 6DIRER GRMDQ Q6 R KIVQWDHL QA 7 H BKHI@ QIXWUNA H U H
‘DOWHU 6RQQWDJ .DSR YRQ %ORFN 1UP .=YRRFKHINADREHUQ $XIED



ILWHUDWXUYHU]JHLFKQLV

D

=HLWXQJVDUWLNHO

&DUOHEDFK (PLO (LQ +HOG RK®HQBMFWBX NUHX]YR®

.LQGLQJHU -DNRE =XU )ULHGHQVBXQGYMWEXBH WU B OJH
1RYHPEHU
(QWODVVXQJ ]XUeFNJHQRPPHQ HEUS¢BKHVVLVFKH 3RVW
%HQVKHLPHU 6SUDFKURKU =HLWXQNHGKQJ.3' |-U GXN PP
9HUDQWZRUWOLFK l«U '"UXFN XQRs ,QKDOW -DNRE .LQGL
(LQ %ULHI DXV :HVWGHXW YV FI GOLGIG) U,HL KHL B ROIRR D U |
9HUEDQGHV GHU .IPSIHU IsU JUHLKHLW XQG:DHPREKDBIW
6
%HQVKHLPHU 6SUDFKURKU =HK®XQR G HH BV KHLFGLH Wh
-XQL 9HUDQWZRUWOLF K JHW X% N QX KHHLLPO 3D Q- G ¥
'LH :IKOHU 9HUHLQLJXQJ ) WO UKKE N- X QB E, QIK@®LVQ NV
'LH %$ 8PIUDJH 'HU O0ODL VWREGWH:XB\GHQ NWLPDO WHX.
%HUJVWUI%HU $QJHLJHU YRP 0DL
&DUOHEDFK (PLO 7DJ GHV 6WXHWP\GB®I$XHBQ6 W B B KHX
.RPPXQLVWHQ LP .= %XFKHQZD®OWRHIDOALYRWMLRQVBKH :L
YRU GHP 7RG JHUHWWHW ZXUBSIQUXS®YHDR O XN MIK\NREY WG
=HLW YRP $SULO
ILHEHU .DPHUDG -DNRE .LQGLQJHU ,Q 7DW YRP -XOL
(LQHU GHU VHLQ /HEHQ RIW QXHV &3$UKO PRIMHQH -iI
.RPPXQLVW XQG DNWLYHU :LGHUVWDI®BVNIX®IHU ,Q 6
'LGHUVWDQGVNIPSIHU XQG AODQRQGGERUHMWUNWHQ 8 WEKXQLE
%BHUJVWUI%HU $QJHLJHU YRP  -XOL
-DNRE .LQGLQJHU ,Q 'DVHOSWDFKH@KRBRPRXQWX\QUVE K
%HQVKHLP -XOL
(V JDE YLHOH -DNRE .LQGLQJHUVLHDEB)L W V*EBHBQ JXQDF
GHU 6WDWLRQHQ GHV 7RGHVPDBVFKMHWY],Q %HUJVWUI%
OLW hEHUJHXJXQJ JHJHQ GLHHDWKEHILK WHHIH UM YQ DG O
991 QHQQW 1DPHQ ,Q %HUJVWUI%HU $QJHLJHU YRP
'LGHUVWDQG JHJHQ GDV 8QUHRKW V U-IDXIPH DIDW R B FKQE
9HUIROJXQJ 1LFKW JHEURFKHQXOQ %HUJVWUI%HU $Q]
8QVHU *HQRVVH -DNRE .LQGLQJHWHLYAL WHYKRAPH - XEDKLU H
-DNRE .LQGLQJHU *+ (LQ 9RUE L9O05X SMGHQMI HUBHQ RQG. !
'DV 6SUDFKURKU =HLWXQJ GHB8DUHWML FKH Q% HRRKXQPV

,Q GHU (ULQQHUXQJ DQ VHLH *$R/GKWE K WHH X QHEWIIQV E/@
YOXJEODWW GHU '.3 ][XP 7TRGH YRQ -DNRE .LQGLQJHU
7UDXHUDQ]HLJH ,Q 'HXWVFKH 9RONV]HLWXQJ YRP 1
*HGHQNVWHLQ IeU -DNRE .LQGLQJHWRY®IPBHHUJIVWU % HU
1HXH 6WUD%HQ LQ .DSSHVJIUWHKU GHDE@ HX IY REK &0 G HHU
$XFK *HGHQNHQ DQ GHQ $QWLQDWFHU YYWHDI %BINREQ |HQ
-DQXDU

9RUELOG l*U *HPHLQVLQQ XQGIGRONGWHLQYWI-«YQBHO
'LGHUVWDQGVNIPSIHU -DNRE .L QG L%HH UVMWU IGHQU . S BH
1RYHPEHU



x

|SSQHU +HUEHUW AILFKWV 1RDOHUQM:® % M B JVKNUPIB HII

I1RYHPEHU
.DOE 3HWHU ,P .= /HEHQ JHUSQWHWHML LEXW VHMHUHEWQ W
$QJHLIJHU Y ,Q %HUJVWUI%HU $QJHLJHU YRP

5HHE +HLQULFK A%LEHONHQQWRHYDH -DMREKH® GLIGF]
%HUJVWUI%HU $QJHLJHU YRP 1RYHPEHU
S5LFKWHU *HUG :HU LP *ODVKDREKWAL WHD HU OX\F /Bo\BH Y|

%HUJVWUI%HU $QJHLJHU YRP 1RYHPEHU
+HOEOLQJ *HUW OHUXQJOLPSIXXHPDQ G QWM BK/ IFKHW K
%HUJVWUI%HU $Q]JHLJHU YRP 1RYHPEHU

=HLW]HXJHQ EHULFKWHQ A'lHEYDAKHAILV QY QLHHIW \FH L%
1RYHPEHU

'LVVHON|WWHU $QGUHDV 60REBGIRPR QBLAKDN) QHL @' HLUE

XQV 3 <DG 9DVKHP HKUW :DOWHE 6R QYWHOH Q ZDIRG Y RW %

1U YRP 2NWREHU

JOIFKH XP *HGHQNVWHLQ EHSIODQJ]WU DRPGHVWRY HPREQ

%HUJVWUI%HU $QJHLJHU YRP 1RYHPEHU
OLW HLQHU :LGPXQJ IU -DNREHUXDL®IJEHP '@H X3 HQL KKH ¢
ILHEVWHU ,Q %HUJVWUI%HU $QJHLJHU YRP 1RYHPEF

=HLW]HXJH OHQVFKHQIUHXQGPXQ G* HEXUMIWWSHIL F RIQQED
(LQ /HEHQ DOV *ODXEHQVE HNH@QP W, QL o HU YV MLLKI Bt HNJ T
YHEUXDU

%eFKHU XQG $XIVIWI]H

X

X

"DKUH &'8 %HQVKHLP (LQ 9% HMWU RO QX)X B DHLHAADMWQ
+HUDXVJHEHU &'8 BWDGWYHUEDQG %HQVKHLP (LQKDX)
$EHQGURWK :ROIJDQJ (LQ /HEH®GWVSVUIGKH $0)EHHWH EE
KHUDXVJHJHEHQ YRQ %DUEDUPUDGIMXYURMK OOQ® -RDFKLP
$E]XJ S5REHUW + :HW]JHO -XOLWDWHGHVH7BBIURKMIXQH VR
QDWLRQDOVR]LDOLVWLVFKHB 2RQDPHQW DNWR Q QG/H\D JHHW

6
$KUHQV )UDQ] hEHU OD[ SHLMMEGQ HMQUHM |.RPPK\DH U \\DHX

$NWLRQVNRPLWHH IeU HLQ 'RNXWHRW IAV.ERRYG XDIH UQF
'DV 'RNXPHQWDWLRQV XQG ,QIRSPMEXKRQV]IHQWUXP (P\
$PRV +HLNH 'LH :HVWSROLWIEHIGWMWBEK :HVWGHXWAF
GLH QDWLRQDOH )URQW G D VHOIH@KHLWHIX X Q &) GXW 2D U
6WDDWVVLFKHUKHLW %HUOLQ
$QGHUV .DUO B6WHLQ I+U 6 WHGH Q X GH X WUHH Y*RKZ HADNX I
+DQQRYHU
$QJUHVV :HUQHU 7 'LH .DPSI]HLWW GHU .3' EAVAVA
$SLW] %UXQR 'LH 6HOEVWEHIGHUX®JIFKRQQ® KK KHHFZ D C
$QWKRORJLH *EHU ORUDO XQGH (VBKION JD)RE XRQGE FKIVIN
+HUDXVJHEHU +HOPXW :ROOH %HUOLQ ''5 6
$SLW] %UXQR 1DFNW XQWHU :|OIHQ 5RPDQ % H U (
$UHQ] ORUFK $QJHOLND 'DV .RQJHQWUDWLR\MHWODIEQ
*HRUJ %HUNHVVHO +DQV +\DIOLVRMKV=HQWS IGH\Q ODW GI
A)sU GLH $X%HQZHOW VHLG LKU WRW 3 0DLQ] 6



%IUKDXVHQ $QQH OH\HU 5XWK =LRBHUIRPQ QRO LIHU
%DFK +HUPDQQ - 'LH (QWZLVWREOKQJ%GEHHJRQOW LRQD
EHVRQGHUV LP 2GHQZDOG 9RIUWKWHQNXR GIHW H3H XMOQV Bt
(QWZLFNOXQJ GHU 16'$3 X 3G WKLPO H Q W ABRIFHPAKGIVY IGHHL
HUJIQI]W LQ (LNH +HQQLQJ X DN UHX]J 6W+)<I-G/L\J+QQ]XQW)H
GHU 16'$3 LQ +HVVHQ )UDQNIXUW 0 6

%DKQH 6LHJIULHG 'LH .3 XQGGBIDH/LWQI—GU—QYI—RLQQHHJLBBOL
JUDQNIXUW 0DLQ 1HZ <RUN

%DUWHO :DOWHU 'LH OHW]WRQ]HIQKQU D B/1HR G DIDHAUFK L
%HLWUIJH ]XU *HVFKLFKWH GHU $UEHLWHUEHZHJIXQJ
%DUWKHO .DUO :HOW RKQH (GHPUBRHMLBDOGHU XQG 6
%DXPDQQ 7KRPDV & 'DV 9HUKIDUMPHY GIEKW VRRPOQIGV
DPHULNDQLVFKHQ %HVDW]XQJVPDWVFKWDQQKKWR FKODQC
%HKQ )JULHGULFK )*KUHU GXVUEKHGRXI W§RP VKM EBDQ L
0DLQ]

%HLHU *HUKDUG S$UEHLWHUEHZHXXVOH GOU +HWVYNQV
$UEHLWHUEHZHJIXQJ GXUFK HLQKXOGNUWIMWQODLQ-DKUH
%HO] :LOOL 'LH 6WDQGKDIWHQG HhEWW DRHQ LDQ DIVI\DNG

+HVVHQ :DOGHFN .DVVHO $XIODJH

%HQVHU *sQWKHU 'LH 6WUXNWXU GO U%BI'L WQGIHKXH U+

GHU $UEHLWHUEHZHJIXQJ 6

%HQ] :ROIJDQJ 'LVWHO %DUEDWB HWWWHQ7HRIURQWKDR

1IDWLRQDOVR]LDOLVPXV %HUOLQ

%HQ] :ROIJDQJ 'LVWHO %D U E DOWIF KWU V).U » K HQ \R/QU I © WQ\
%HUOLQ

%HULFKW GHV LQWHUQDWLRQDOBQ /DJHUINHR@E WFHHYV GH
%HUNH +DQQV %XFKHQZDOG (UQH (ULQQHUXQJ DQ 0]|U
%LEOLRJUDSKLH GHU %XFKSQDF®GIDH WIHIIBDWDMW X 7 H L 0%
1IDWLRQDOH O0DKQ XQG *HGHQNVWIWWH %XFKHQZDOG

%LEOLRJUDSKLH GHU %XFKHQFXQGKH UWWHDWWNXU 7HL @
1IDWLRQDOH O0DKQ XQG *HGHQNVWIWWH %XFKHQZDOG

A%LFNHQEDFK XIIP 6DQG3 2 UVEWDAFKU RFPILUND XG\HIUH JH P H Q QD
GHU DKU JHLHU LP -DKU GRO I0L¥D % KIKW U VI QD 9R.Q G
%|KPH +HUDXVJHEHU *HPHLQGHYRUVWDQG %LFNHQEDF
%OeP 'LHWKHU $XV GHU *HVFKNFKW H%GIHW 6 MIDPFG W % H Q
%ROO )ULHGKHOP S$UEHLWHUWRFIKHORPQG * HZHUNYE KOQ

,KUH (QWZLFNOXQJ YRP 1XP “-DKUKXQGHUW %RQQ
%UDXQ *RWWIULHG BS5HLFKVWDNJVIDEJHRUBDWWBKUEBKXF)
IDQGNUHLYV 0DLQ] %LQJHQ -J 6

%UDXQ *RWWIULHG 'U )ULPGW LERO®X IJXWWI % RFHILIH/Q
'DV GHXWVFKH ODUW\URORJLXP GHW U F K-JHKU K$XQJ G H 3 IV
0*QFKHQ :LHQ =eULFK KLHU %G , 6 +

%UDXQ **QWHU 6R]JLDOGHPRNUDMINEKWD QG GQNEBPIRX.
2UJDQLVDWLRQVDQVIW]H XQGG ISR OSLWEIHAKHU 3D D G/LHAL HRX
5HJLPH LQ *HUKDUG 1HVWOHLUWBIDDQRE W HUR JHDHNH QAU
GHXWVFKH 3URYLQ] ZIKUHQBGHGH B UXHW URGRDMR]LD Q G\D

+

%UDXQV 1LNRODXV 6FKDIIW 5RAM WIWH®IHGHH VFHKR OK
+LOIVRUJDQLVDWLRQ I+U SROLWLYFKH *BIP@IHQH LQ 'H
%UDXQV 1LNRODXV 3UROHWWHOORKH .OBY VEHRYWHR®D I+E D



x

GHXWVFKHQ $UEHLWHUEHZHJXQGHLQUV¥DELQHH +5-HRMW 8 J-
*HVFKLFKWH GHU LQWHUQDWRRQWYRQJNAPPXQYLRWY E \XQ
$SNWLYLWIWHQ LQ 'HXWVFKODQG + 2SODGHQ
%UDXQV 1LNRODXV 6FKZLHULJBM (WHXWMAK®DOGELE
*HVFKLFKWVVFKUHLEXQJ LQHX\WVEKPDW: LREGKNYWOWSEG L |
JUDQNIXUW 0 6 +

%UHNOH :ROIJDQJ 6FKULIWWWW®OBG L'™\D QW M DNDRKLKM
%UXQR $SLW] LP .= %XFKHQZDOG ,Q6 HXWVFKXQWHUU
%URPEHUJHU %DUEDUD 1LHGWH UFEHHZ HIVDIHILP YUBG DNV
GHQ )DVFKLVPXV + JUDQNIXUW 0DLQ

%UsFKHUW 6FKXQN +HGZLJ XEWVADQWEK DS LW DH L VVANLXAF
HLQH QHXH :LUWVFKDIWV XQGIBR]LPOR USQXHIQ LQ Q5
*HVFKLFKWVEOIWWHU 9HU|IIH@WOHFKXQBKW HG BINL D U H

6
%U*QQHFN $OH[DQGHU YRQ 3RUYWHCYFIKH GKRUWKBIXQB!
"HXWVEFKODQG JUDQNIXUW 0ODLQ

%XFKHQZDOG ODKQXQJ XQG 9H USLBKRKIW X+QHIU D R\NI-PIHH
$XIWUDJH GHU )pGpUDWLRQ ,Q% H UYRQN IGRHPD QBIWGE HD T
%XFKHQZDOG .RPLWHH XQG GHRQ.RPGWHWWOG \$NQIWSE I E
'"HXWVFKHQ 'HPRNUDWLVFKHQ GMSXEBLNQG HUZHLWHEH
%HUOLQ ''5

%XFKHQZDOG ODKQXQJ XQG 9HUWLIPKWKW XBUDXRNXBHE
IDWLRQDOHQ ODKQ XQG *HGHQNFWOWWEH LXWXFREY Z
IDJHUDUEHLWVJHPHLQVFKDIW %XFE&HQZDSMMWIRDBFKEM)
'LGHUVWDQGVNIPSIHU GHU '"'5 XIODJH [%9WQO LQH X5EHD |
%XFKHQZDOGKHIWH +HUDXVJHJKEBQ* WRIQQG M W | WDMH. R
+HIW ELV

%XFN .XUW $XI GHU 6XFKH QDFXDJHHQ ORRUVRQGD®
KLVWRULVFKHQ 2UWH KHXWH $XIODJH 3DSHQEXUJ
%eFKOHU S5REHUW - $P (QGH GRIY]HQMAY D WLERENDDI R E
,Q (ULQQHUQ RGHU 9HUZHLJWURQ DIDW RO IHVUAXW K8

%XQ]RO $OIUHG (UOHEQLVVH PHLRMN GWR O DWILROHOD JH
"HLPDU

&DUOHEDFK (PLO 6R ZXUGHHQGDI GXGHUMH \G WW WD J,IQU VL]
YRP $SULO

&DUOHEDFK (PLO 7RWH DXI| QUEODREKDRKPREQ LY WFKE QH

RQQ

&DUOHEDFK (PLO 6FKPLGW HOQDDG®GGEKEHQGHRQ]HBQW UE
%HULFKWH = %LOGHU 2+ 'RNXPHQ@WEHUHDDNVUJIHPHED
%XFKHQZDOG 'RUD %RQQ YHUEHVVHUWH $X10D.
&KULVWRIIHO (GJDU 'HU :HJ GXUEK HUMNDRBKWP FHUI
ZIKUHQG GHU =HLW GHV 1DWLRQ@RGV®RHPDDUVHPXNU 9B QIR
GLH .RQJHQWUDWLRQVODJHU X\G EXFKWKIXVHU GHV A"l
&]DUQHFN :DFODZ $P %HLVSLBO.RQHIQMQIIDWOIGRQ V-Q G B

'LGHUVWDQGVNIPSIHU :LHQ +HIWH
'DFKDXHU +HIWH '‘DV (QGH GHU .RQJHQWUDWLRQVODJ
'‘DQ\HO -«UJHQ +UVJ "LHXIAH SRHIIDOOQNHP 2 WUIDW 1 R Q B DMK

'LGHUVWDQG LQ EHLGHQ GHXWVFKHQ 6WDDWHQ %HUOL



x

xX X

'DQ\HO -+UJHQ :DQGOLW] DX| GKP CGWMWHLURAMEHQJ!DSR
%XFKHQZDOG ,Q =HLWVFKULIW I6U *HN¥FKLFKWVZLVVHQC
'HQN]JHLFKHQ 9RQ $OVEDFK ELYGHIVWHQEHXQG 2UMNU
*HGHQNVWIWWHQ XQG (ULQQHGXSRIMLEX QWL DSMHLEMHNON L | C
'UHHVHQ +HUDXVJHJHEHQ Y R«QVIGBIED KQLKRLD'\D UPN WAD B @,

'"HU %XFKHQZDOG .RQIOLNW =X QWUNQW LFP . RHONF K LW KQ
9HUHLQLJXQJ +UVJ +DVNR =LPPHU X D 0+QVWHU

'"HU %XFKHQZDOG 5HSRUW %HUHBKEH I EHUW POV +RIQDDHQ
YRQ 'DYLG $ +DFNHWW O0+QFKHQ

'HU ODL 3XWVFK 'LH 6FKXOG WHUHRPPXYPRVUWRQHMQ GH
+HUDXVJHJHEHQ YRP 9RUVWDQG GHU 63' %HUOLQ

'"HU AJHVIXEHUWH:® $QWLIDVFKDSRXVYRIQH%XFKBGZBIOHG U
+UVJ /XW] 1LHGKDPPHU XQWHU 04DV EGWWL Y RXQ GD
‘DQQHQPDFKHU (LQJHOHLWHW BRPHDU®BO UOUWHZLJI XC
'"HU 2UW GHV 7HUURUV *HVRKHLEKWE ]GO W DDV LRROQ/LDD\
2UJDQLVDWLRQ GHV 7HUURUV(P¥ORGG ODUMKH +BlUHDX V'I
'ROI1JDQJ %HQ] %YDUEDUD 'LVWHO +6ABBQ@WLRQ $QJHOLI
'"HU 3UHGLJHU YRQ % XFKHQZDIOGH UV +0DAIW \ 0 DXB DIDHWD
IHXKDXVHQ 6WXWWJIDUW

'"H\GD (ZDOG 'LH *HVFKLFKWH RQVHQEHOWLIBQEU N DR
DX| GHP *HELHW GHU 6SLRQDJHQ'9R\D NARSFRKO/LA K X O b HEUHQ
'LH *ORFNH YRQ (WWHUVEHUJHDQWRKHDL &/X @ XFEKMME VO (

'LH :DKUKHLW *EHU GDV .RQJHQWW MRWLRQVODJHU %XFKF
'LYLVFK 5HLQKDUG )DKEXVFK .JODX\2GRQQ@D O G UWDUW W
'lULQJ ODUWLQ 'DV C.UHLVHKUHHBP P DIOQ GUHLI LIRQIBE H\Q ©
bVWKHWLVLHUXQJ YRQ 3R OLWWEOL® WHW WHHQ \5 ReLHKJ V,\@

'RNXPHQWDWLRQV XQG ,QIRUPDWLR Q VGHQWIWRRKRR YR\DGGD
3DSHQEXUJ

'RUIH\ %HDWH =XU 3UREOHPDWIN)GHY INRPRYIDHYWU B

%XFKHQZDOG 'HU )DOO GHV 7UWBGHIWHU,Q R PPXIQN VRKH

*HVFKLFKWVZLVVHQVFKDIW + 6
'RUSDOHQ $QGUHDV 63" XQG .3'HLRDGHW JZRQSSKOWNI
9LHUWHOMDKUHVKHIWH U =HLWJHVFKLFKWH 6

'URELVFK .ODXV :LGHUVWDQG LIUBIRKHQEZDOG %HUO
'URELVFK .ODXV :LHODQG *+QWRHUQWUDW LR Q@WADHM G
%HUOLQ
'XKQNH +RUVW 'LH .3 .|0Q
'XUDQG 3LHUUH 'LH %HVWLH ORQ %XFKHQZDOG 3DUL!
(LEHU /XGZLJ /[*WWJHQDX 5LN @D M%QQPK GHQ '®UVM
NRPPXQLVWLVFKHQ )XQNWLRQW KAXFREHQIZHD QB .RD]HHPWE
5HG $EJHOHLWHWH ODFKW HXQWWQRQXNEG WROQQDER DI
]XU *HVFKLFKWH GHU QDWLRQ®QOYRU®®HXNWYNK&HQG
+HUDXVJHEHU .= *HGHQNVWIWWH 1HXHQJDPPH %UHPH
(FNHV 5LWD )DVVHU +HOPXWG @GLHAWI OW H GHIUX \BWHRK XV H
%HUJVWUD%H *HVFKLFKWH :KXWE8HFKDMMWQXQIEVWBX\WPKU]:
+HUDXVJHJHEHQ YRP .UHLVDXD%AKXQV+EHESHQKHY R
OLFKDHO %HFNHU



(JJHUDWK : 1XU HLQ OHQVFK :HLPDU
(KY GLH 6RQQH ODFKW +DQVIQMGHQVH URLPFP X BAXE K-
GHU B6FKULIW A'DV ZDU %XFKH®ZB DEHYQR @ RPD @V OG BE
BROLGDULWIWVZHUN $QQD 6HJKHUV H 9 :LHVEDGHQ %fF
(LFKKRUQ +HLQ] 'LH (QWVWHKXNMHUEPO $(LEHLMWHVE S Z H
(LFKKRUQ +HLQ] 'LH 5RXUH YXP (FN /DXWHUWDO L 2G
(LFKKRUQ +HLQ] 'LH *HZHUNVFKDAWS®EHZIHH X QU R %of
BWHLQDUEHLWHUDXVVSHUUXBOIWRWHU .UHLV,@® HUHVRKLE

(LFKKRUQ +HLQ] 6WHLQKDUWHUQDBEH KW HWJ KRHV X B G
ORKQNIPSIH LP /IDXWHUWDO ®YRWWHU-DKHHWD %,U JAHW B R

(INHV $QWMH 7DWVDFKHQEH WPXFXW FRG/H U= XH¥% U E RRKS$ IS
XQWHU :|OIHQ ,Q &RQWHU &O D X)XBb Q/RW HQ D]W X U/ OH
%DPEHUJ 6
(PHQG|UIHU OD[ 5+FNNHKU DQ GLH )URQW %HUOLQ ''5
(QJHONH 5ROl )RUP :ROIJDQJ .RPREQHEHWWROFXG LV SIC
+HVVHQ ,Q .QLJJH 7HVFKH FHQRWHX OO WFE :BGHQ VLD
JUDQNIXUW 0DLQ 6
(Q]\NORSIGLH GHV +RORFDXVXQJ'IGHYHUXRASXIQIFXKBG (U
$ * +HUDXVJHEHU ,VUDHO *XWPDQQ O0<QFKHQ
(ULQQHUXQJ =XU *HJHQZDUW QGHWH VAR ORFB X \HX WLF K' €
+HUDXVJHEHU %HUQKDUG OROWPBDQQ DRURRQ /RHRAKH DOF
1IHXKDXV )UDQNIXUW 0DLQ
(UWO (ULND +UVJ %HQVKHKPHQ *BoHRKLEKMPHQ 6HQL
)DFNOHU *XLGR A'HV /DJHUV 6WIQRP Hl | WOXNVQ NV N RO W
.RQ]JHQWUDWLRQVODJHUQ QEFIGHU ZHQLMM BiHQHQ WZWU ¥
XQG HLQHU %LEOLR OHGLRJUDSKLH %UHPHQ
J)DKOEXVFK .ODXV -RUQV :HUQWUG /RIHNZ}H BNEHIU L Y B VXK
)*KUHU ]XU +HVVLVFKHQ 9RU 6X\QGV)WIBUMVFKLFKWH ¢
)DXOHQEDFK %HUQG =XU )XG®HWERS 'GHV, G QWIX\BV FK D\
6
JHLFN 9RONHU :HQQ LFK DP +ARWHHUJ VWHK +HHDRV
$UEHLWVNUHLV =HOOHU +HLPDWEXFK
JHLOHQ -HDQ %DSWLVWH ,FKHZD Y% XDKRQIZM® ORQ JHQW U\
RIIHQEDU QRWZHQGLJH :RUWPHOG $QW L4 BV B XV WHLE H S
%HUOLQ
JHOOHU *HRUJ $XV GHU :LGHU\SMDBICWHLERHWYGHQ |
JUHLKHLW 'DV 5HLFKVEDQQHUSBNKRAD 6R 5.OW G R BB NUDEV
JHIJHQ GHQ 1DWLRQDOVR]LDOLWRKMUN +HVVHQ+8,BEI X
'"UXFNHUHL XQG 9HUODJVDQVWDOW )UDQNIXUW 0 :
JHVWVFKULIW ]XP MIKULJHQHG®EKB LPPGGEHHV , 2 WMDY 6I\W H
Ve GKHVVLVFKHP *HZHUNVFKDIW\WXUHIQH@HDPA1LEXQ@LXQJ
6WDGW /RUVFK
JHVWVFKULIW ]XP 2GHQZIOGHUW KW BUPNYWDHIWHUW UH |
JHXHUHU .DUO 'LH OHW]WHQ%XFKHGEPQBQ]BQ WU B WLNR
.ULWLN .ODVVHQNDPSI + 6 +
JLONHU .XUW =ZLVFKHQ ,QVDQMWDWVRRLXQEVHKHWLESH
*HVFKLFKWVELOG XQG *HVFKLFKRWDV PXBIR EXXIQ J6 &/ DW'XT
/JHLS]LJ



X X

JLONHU .XUW $QWLIDVFKLVWIWGEBKPU*HAOHFKWHD QR *4(
+DQV -RDFKLP .UXVFK +UVJ HXWMHFKHGL HHYHF K LKW KX C
DQWLIDVFKLVWLVFKHQ :LGHUVOQ®™QWE IGH UH %\W'VX & G DEHU .
6

J)LQQ *HUKDUG %XFKHQZDOG UV %ROBVFKLFKWH HLC
JLVFK *HUKDUG .UDXVH )ULW] B63WVEGEWIBHEXQJHQ
$UEHLWHUSDUWHLHQ GDUJHVWMHO®WM QDBELVSLHOHQ
YODFNH ORQLND +UVJ O\WKHQ GHUQDIHWIXRIHQ %HUG
JOHFKWKHLP 2VVLS . 'LH .3' LQ GHW:HLPDUHU 5HSXEO
)JUGHUYHUHLQ 3URMHNW 2VWKBRWHGQVODJIHUV2VW KRV
2VWKRIHQ

JRUP :ROIJDQJ 6FKLOOHU 7KHR Q+YUNVVHGR OV YWRKE |
9RONVJHULFKWVKRIV GHU SHROIHVLL\FKKHY 'BHE B W B GGH U

.DVVHO * VRZLH 6RQ @HWPMWND 6 MWWX GG R LHOWQY/NI XL QV
%IQGH ODUEXUJ
JUDQNO 9LFWRU ( WURW]GHPKRIDRXR /HEWHX L\FBIA

*HVFKHKHQ %DQG 2EHUVWXIHK RIXVIDHEHOS @6 /6\W MW W
)UDQ] (FNKDUW * 'LH *HULFKWERVJDQLVOW)LRMQL Q(F
* +RIPDQQ +DQQV +XEHUW 6FKDDWLRE LQKDAULEG HG UL
%D\HUQ XQG +HVVHQ LP XQG "DKUKXQGHUW +DQQ
JUHXQG -XOLXV 2 %XFKHQZDOG .ODJHQIXUW

JU|JOLFK 3DXO 'HU %HUOLQHU %OXWPDL %HUOLQ
*HVFKLFKWH GHU %HQVKHLPHU BDWKIXVIMQI {D&H K X
+HUDXVJHJHEHQ YRP O0DJLVWUDRK GHW &\T V& W X% HEHKIH
01U] .RQ]JHSW XQG 7TH[WUHGDNWLRQ (ULND (UWO %t#
*LWWLJ +HLQ] ,0O0OHJDOH DQWLVYDVFKLVIVEBIVFKH 7DUQVTF
*lOGQHU +ROJHU :H\UDXFK GHDKZDOR 'K UYKOQINEHWD W\
BWHLQLQGXVWULH EHL /DXWHUWYDBDSHFKHQEDFK .UHL
*DOP +HLQULFK ,FK ZDU KPR WULPRHWL XQ QHHH ER Q O HAR
*DOP QDFK *HVSUIFKHQ ]XV DPPHQ X8 GWHIDDAG Y.RB PR U D
$XIODJH

*REUHFKW +RUVW (K GLH 6RQ@MH \UD¥®® /DB DHOW O(WEl M
%XFKHQZDOG ,QNOXVLYH GHYREF KD DRIW (A@DHQZ B b UDXPKI
%LOGXQJV XQG 6ROLGDULWIWVERQR $QQD 6HIJKHUV H ¢
*REUHFKW +RUVW 6FKQHLGHUQ ZBIDAE F K Q YWHLK D M BKIUNHWIL K/
*HZHUNVFKDIWHQ )UDQNIXUW 0 %RQQ

*ROHW]ND .ODXV 'LH 6WUDIDKQV,\@D ®WQ® KWYE DB K UL 6 W
% XW]EDFK %HJOHLWEXRKR GNUW) HDW Y H UDWQY B\
%XW]EDFK DP  'H]HPEHU % XW]EDFK 6 +
*RWVFKOLFK +HOJD =ZLVFKHQ*HNF&LPKWNGH .BSNVWNXB DR
6FKZDU] 5RW *ROG %HUOLQ

*UDQLW B6\HQLWZHUNH %HQVKHQP /DQGHQHXIM U %HIZV K
*UDQLW XQG 6\HQLWZHUNH &R HGHQ 2% |X® L QuHHQV K/HL QR
%HUJVWUD%H (OPVKDXVHQ LP 2GHQZDOG /LQGHQIHOV
*UDXEQHU 7KRPDV +HOEOLQJ *HUMWP.LOQWKIDI® V F)KILWWY
‘HJZHLVHU %HQVKHLP WYHAHDNVINEMW - DHWRFEK L |
XQG 9HUHLQLJXQJ GHU 9HUIRGIWEHY GQW L1 D MAKHLMP
$QWLIDVFKLVWHQ 991 %V$ KHHPV %HUDWVWGD %N 7HLC
%HQVKHLP



*UHJRU 'HOOLQ ODUWLQ ,FK ERQJ:GOWHIRPBDEVLEKWF
'|OIHQs YRQ %UXQR $SLW] HUBH,RQBNGIKHDOLFRKH*HY
YJHEUXDU
*ULHSHQEXUJ 5¢GLJHU 'LH 9RM®MNWLVRQHAOW DLNEW IUN VI B QV
'ULWWH 5HLFK 'DUJHVWHOOWQW®W ®8G GHES SR ONXW\RK
.RQ]JHQWUDWLRQVODJHU %X F K\HQZIDWO GD UIEWW J3KLO 3KL«
*UHLVHU .DWULQ 7K<ULQJHQKHQ ZD7TRG HWEPH U ¥ PH_IF ND XM
"HLPDU
*ULQJ 'LDQD A > @ LPPHU |DUXAKKQJ]ZHL GHMKXHW QR L
NRPPXQLVWLVFKHQ )XQNWLRQWFKIVWOHQEWHUB/U G HG PP ®
ODFKW )XQNWLRQVKIIWOLQMERWUYWKIRQ : PGH WWIN.DHD BX o
QDWLRQDOVR]LDOLVWLVFKHG HINUIR G HUDPX VY OHERWG GH X
1IHXHQJDPPH %UHPHQ 6
*UsQHZDOG 3DXO .= 2VWKRIHQ HORWWULDOLHYDH XY
.RQ]JHQWUDWLRQVODJHUV )UDQNIXUW 0DLQ
*UXQHQEHUJ $QWRQLD $QWLIDVPKULYPXV HLQ GHXWV|
*UXSSH 0$*0$% A«GHQQ $QJULII HVVE' QZHVEKWWY H5 & M B O/ X\l
)DVFKLVPXV %RQQ
*XVVHZ 'LH ODLWDJH LQ %HUOLQ +DPEXUJ %HUOLC
+IEHUHU %UXQR 'LH 2UJDQKMWIHUX®@H UG WD QEEQAM DIS/IR
(OHNWULNHUNRPPDQGRYV GHV .= KPKFKHDIDXHG CHHIW
.RPPXQLVWHQ GDUJHVWHOOWHB Q\&RVMH RV X BIGQ $ X FEKTHXQ \
'LUNVDPNHLW GHU LOOHJDOHQ L\WPSKH 80U YYHUGS/ I6\W QNG HUH
+IKQHO ,QJULG /HPNH (OLVERHPWR GLDOQR GBHQ WY H VAHL
'|OIHQ®* ,Q 0+Q] .RHQHQ ,QJH HO/J''5 /[HWNHDWXE L
'LVNXVVLRQ /HLS]LJ 6
+DQGEXFK GHU 6WHLQLQGXVWUEHUWQ W H&SQ H\® P DWONX @ Q
BWHXHU KHUDXVJHJHEHQ YRQ .DWHQHEMYVW AT RU !
'"HXWVFKODQGY 9HUZLWWHUXQDXQG (UKDOWXQJ GHU *
+DQGEXFK I+U GLH ORQWDQ ,QGXVRALIH G pbbl UGW LA C
IXGZLIJVKDIHQ
+DQGEXFK |XU 6WDWLVWLN GHZHYDWOAFRHQWAH X Q & | XU
GHU %XQGHVUHSXEOLN 'HXW \GEXOMHLEH 6 T H V3 O K Q 1§ H\QO &
',( *5h1(1 OLWJOLHGVFKDIW XQG BRWBWWROXNRWVXU %R\
.[VVOHU 'sVVHOGRUI 6
+DUPDQQ &KULV 'LH YHUORUHQH 5HDRE KXMLR QD LHXW V|
+DUWHZLJ .DULQ :ROI XQWHU :NRPPXQILWWSVYHRAKHOH .C
.RQ]JHQWUDWLRQVODJHU %XFKHWEZDOICHQ , Q R Q'LHHQ WQIDN
(QWZLFNOXQJ XQG 6WUXNWXWEHWWDRVILOIREWR ¥RQLYG

%DQG ,, *|WWLQJHQ JUDQNIXUW 0DLQ 6
+HLPDWJHVFKLFKWOLFKHU :HJZHW KD GX GEHVI VB W I IR GBI
%DQG +HVVHQ , 5HJLHUXQDDEKLUN 'DUPVWDGW

+HLPOHU (XJHQH %HL 1DFKW XQG 1HEHO %HUOLQ

+HOGPDQQ +DQV 'LH 2GHQZI| OGGIHUGWHLVD L % 8 YWD B KM H
YRQ 6WHLQKDXHUQ 8QYHU|IIHQWOLFKWHY ODQXVNULSV
+HQWVFKNH +HLQ] ORRU XQG +HUB®HQLQJVXPKHU (UL
+HUEVW $QGUHDV .RPPXQLVWGVIFKH :GGH WQDWLR® D @
'LNWDWXU +HUDXVJHEHUEKBIOW PR GYHLQBEDFK -
+HULQJ G6DELQH 6FKLOGH .XUM *HUNKLFKWH SRWHL®V
NRPPXQLVWLVFKHQ A:RKOIDKD®N® UIWDIYLYDMWQ R B X W\DRX



2SODGHAQ
+HUOHPDQQ %HDWUL[ 'HU GHRWVFIKH HNRE FGHM VWL FH

+HUOHPDQQ %HDWUL[ .RPPXQ@QRY VEIHW IGHHX WIMGHKBIQW:D G ¢
+HUDXVJHIJHEHQ YRQ :ROIJDQJ % HUIDRQAGX UDND WHULQ + 3+

+HVVLVFKH $EJHRUGQHWH ZHLVH %¢tR J& D K D\QFGHW
*UR% KHU]JRJWXPV +HVVHQ . DORRFOA\WY VVADD B HQ +DIQ & WQ
YRQ +DQV *HRUJ 5XSSHO %LUJLW *UR% 'DUPVWDGW
+HUEHUW 8OULFK 2UWK .DULQ 'LHFQPMI® Q DRAXWUR N \D {
.RQJHQWUDWLRQVODJHU =ZHL %IQGH *|WWLQJHQ
+H[HPHU +DQV 3HWHU 5HG SR @WD\QCGVBXRO]GNH Y FBIC
GLH 2SIHU GHV 1DWLRQDOVRIVY DO RGPXVIV 5 KHOLHIDDUQ/G: \
-DQXDU LQ GHU A*HGHQNVWIWAWNJ(KHRDOIUMNALGH C
/IDQGWDJV 5KHLQODQG 3IDO] 0DLQ]
+LUVFK :HUQHU %OXWLJH ODLWDJH LQ %HUOLQ %HUO
+RIIPDQQ )ULHGULFK 'LH 9WWLR/GKXQJ *G H D CQ\DWHLLREQHOD
%DGHQ %DGHQ
+RIPDQQ 5RVHPDULH 'DV 6FKGPONVFERE G BHY V. LQRGHHQ XQX
%XFKHQZDOG 5HIOH[LRQ LQ X3IHQ GOWHKID WO 286IH.W QX
'RNXPHQWDWLRQ HLQHU LQ@&HQKQDWIMRDD G B V7 BHR IDIQ
ELV '"HJHPEHU +HLGHOEHUJ 6
+RSSH 2VNDU 'LH 6WHLQLQGXVKWUH HHFPORULVMO-ODRR L
XQG LKUH ZLUWVFKDIWVJHRJUDNSKUWFBBIQQ$XVZLUNXQJF
,QVWLWXW leU ODU[LVPXV /HQLOQLVHFXIM KELHIKPV H . G3HHWU &
$UEHLWHUEHZHJXQJ %DQG O9R®LEDQXDU ELV ODL
,QWHUQDWLRQDOHYV /DJHUNRPLWHH +UVJ  ./%X :HLPEC
,RVHP /HRQLG $UVHQDO LQ %XHEHQUBIOGHPQRQLVBH®D
%XFKHQZDOGYV ([ 3ULVRQHUV RI :DU ORVNDX
,YDQML ,YDQ 'HU $VFKHQPHQVFK YRQ %XFKHQZDOG 5|
IKUOLQJ %ULJLWWH =ZLVFKHKQD 6WLXFRXMW B YWD K OH X Q@
6SLHIJHO GHU %HQVKHLPHU 3V HAVNBIV,@ UDHVH KLF KW VE O
-DVSHU *RWWKDUG 'HU 6FK XWDDGHIL KK $® EGQLIEN HEW R G L

LQ GHU :HLPDUHU 5HSXEOLN 7 ELQJHQ

“RKQ (FNKDUW OXVLN XQG .RHQ@X\QUDWLRQ\$ODB KH ¥
OXVLNZLVVHQVFKDIW 6

-RUQV :HUQHU +UVJ '"HU ) HORVOERHIW ¥ ALKPH Q G X @G DODUEF K

%HLWUIJHQ *EHU GLH (QWVWHKXR JGEKUU)RDWHQPH MU BIQ
.DVVHO %DVHO

-9%$ %XW]EDFK +UVJ +XQGHJEWFOKUH 6W UWEH Y B B IOWED
JHVWYHUDQVWDOWXQJ DP 'H]HPEHU % XW]EDFK
-9$ 9HUJHLFKQLY -XVWL]YROOQXJGBYVVWD@&WHQHOY RO
6WDDWVDQZDOWVFKDIWHQ 9RQ OYRWU HF B K @ QWHKJO |,@H/ V
BWUDIYHUWHLGLJIXQJ $XIODJH %RQQ

.DPSKDXVHQ B5XGROI ( %XFKHQYXQDG'LH'L*H VFEXDLWK\GF
9HUIROJXQJ 'HU :LGHUVWDQG 'sVVHOGRUI

.DUDX *LVHOD 'HU JXWH 6WHUQHIH\D OIEQ XVR QQ(LQH -X.
.DXIHU 5HLQKDUG GLH SV\F&KSMFIKRHDG HD @ DFFHKX UR ORI HLC
(UQVW ORULW] $UQGW 8QLYHUVLWIW *UHLIVZDOG
DXWVN\ %HQHGLNW 7HXIHO XQB8HIQHQMQ PWPWHH D KWI VK H ]



GHXWVFKHQ .RQJHQWUDWLRQVODJHUQ ‘LHQ
.HGHQ +HOPNH -DQ OXVLN IQQH@MVICRMDIRAQAM] DDBUQW LQ
=HLWJHVFKLFKWH 6

HLP $QWRQ 0 'DV .= 2VWKRIHQ (BV@BIFDORQHRWR
+HVVHQ O0ODLQ]

.LHVVOLQJ :ROIJDQJ 6WDUN XPG YRR®D I$ 0 EHRU M) X OQ W/H

.LOWKDX )ULW] 1LH ZLHGH W HX@DWKIHIDR FKLVW LV FKHWD X

$UEHLWVNUHLV A*HZHUNVFKDPWXQGJIHIH Q6 G V. KLLWP Yo\He

%HQVKHLP

.LOWKDX )ULW] 'LH (UVFKLH%R®] YRQ (HRNE]XQDHQ:

$QWLIDVFKLVWLVFKHQ :HJZHLVHWHBNRAMKPLP 6 |

.LQQHU .ODXV 'HU GHXWVFKH VRRBPXGQEWPXOW W 6\W O B

‘HLPDUHU =HLW %HUOLQ

.ODXVFK +DQV 3HWHU 7IWHUJH\DRW FIQW H@H U 'L HU » k

.RQ]JHQWUDWLRQVODJHU LP (PVODQG %UHPHQ

J %X .RQJHQWUDWLRQVODJHU H% QBRNHLQRAIDOOH Q % MHDU HF

%XFKHQZDOG :HLPDU 2IIHQEDFK

.ORFNVLQ -HQV 8OULFK .RP®XRQ\SWHQHUX GDH® XRHQ 3\

GHU ZHVWGHXWVFKHQ %HVDW IXION VHXQWF KK@BEQ G HU % X

$XIODJH %RQQ

.QLJJH O9RONKDUG 3LHWVFK -+UYMQ LE HUHWL B W O* H G KRR

%XFKHQZDOGHU 0ODKQPDO YRQ %GH 6SU|GD

.QLJJH 7HVFKH 5HQDWH 8OULRR G ${H®H UAUWD Q G 9HY | RID
JUDQNIXUW 0DLQ

.QRFK +DEER 'LH (PVODQGODJHY 7HUURUYQ *HWFKLWF

QDWLRQDOVR]LDOLVWLVFKHQXHRQ]HQWUDWLRQVODJHU

JVVOHU 7LO00O $EVFKLHG YR @ QH WH5HINORONEW DRW L®RPR

'«VVHOGRUI

[VVOHU 7LOO0 .DGHUSDUWHLHR@IGHOWOEKRPDEWHL El

"DKUEXFK Is+U KLVWRULVFKH .RPPXQLVPXVIRUVFKXQJ

JVWHU 5XGROI 'LH 1DPHQ GH UOMWHGE VX®IG PIDW B B/IHbo H

HUOIXWHUW +HUDXVJHJHEHQ YRHWLEXVHXPVYHUHLQ %H(

.RJRQ (XJHQ 'HU 66 6WDDW 'DV BWIMRHP/ GBUHGH XW V FK

.RKO +HULEHUW $XI 9HUWUDXNWQFIEDXHQ+HUDXWVKHEH
|JEHOH ,QGXVWULHJHZHUNVFKDIW %DX 6WHLQH (UGHQ
.RQ]JHQWUDWLRQVODJHU %XFKHQ@ADOWGWNIQGLJIJHQ %<H.MW
$XVVWHOOXQJ +HUDXVJHJHEHQZFRG QHVWHGO®WNYRQ\
*IWWLQJHQ

.RQ]JHQWUDWLRQVODJHU %X FK Q2D OIGW OH QB K QO GHHW Y
.RSS *XLGR ,FK KDEH OHEHQ RQWMAKP Q'LGHEDVVLRIQUK
6DO]JEXUJ

.RVWKRUVW (ULFK :DOWHU % HBMDED | 4 H MJQ J H.R I QHO@W K
5HLFK %HLVSLHO (PVODQG 'RNXPHQOWWLRQ RQGL6 6H
“XVWL] %IQGH '+VVHOGRUI

.3' 6WDGW XQG .UHLV /HLS]LJ DOWJ (LQ DVDVED D F R4XQ
=XVDPPHQJHVWHOOW XQG EHDUEHLWHW YRQ 5XGL -DKQC
.UDORYLW] 5ROl =HKQ1XO0O1MXQ4LWIOQ QJXAKH®DWO G| O



x

X

.UDXVH 6FKPLWW 8UVXOD )UHWKMHOUFKNW WIDJYROQV HUW 1]
'LGHUVWDQGHV XQG GHU 9HUIRQLH@XQJIJVEH]LUMNVDH
YUDQNIXUW 0

.UHX]EHUJ :LOO\ B6FKXWI]KIIWDRWYH FHKHOQHEHDL BN |, G
oKQ **QWHU :HEHU :ROIJDQJ WMFKW HE HUW G LGL H O QOHI HL
2UJDQLVDWLRQ LP HKHPDOLJHI CR X DH W H Q VELHZDV IGDHIW
%HUOLQ

.*KQULFK +HLQ] 'LH 63' LP .DPSIWIHWKQ GLHt DV F R
.XU] 7KRPDV $UEHLWHUP|UGH U WK Q@ GXWRB KL VRHQQ
.ULVWDOOLVDWLRQVSXQNW GH3 YRUKIGKNL L\DVWHDN W RR
,QWHUQDWLRQDOH ZLVVHQV FKD KWL IGH UR JWEHH/LSR IO GH
6

.XU] 7KRPDV A%OXWPDL?®* 6R]WBHQGHP RNWUHWHX XN C
(UHLJQLVVH YROQ %HUOLQ %RQQ

IDQGHV]HQWUDOH I+U SROLWUVFKH LGB XWIGHKIHLQWDEF
LQ XQVHUHP /DQG %HJOHLWKHOW DM UR G X MVQWHDXPX G
3IDO] *HGHQNVWIWWH .= 2VWKRIHQ O0DLQ]

IDQJEHLQ +HUPDQQ QLFKW ZLH. G6FUKDWID QX UL G F
QDWLRQDOVR]LDOLVWLVFKHQ .RQ]HQWRD®N X R @\ ODLIG U ¢

IDQJKRIlI :ROIJDQJ 'LH ORRUVROOGDWHQS$XLQDUHOHEQLYV
IDQJNDX $OH][ "HXWVEFKH S9RONVIURGWOLQ 3DULY
3UDJ XQG ORVNDX %IQGH %HUOLQ

JHLEEUDQG 5REHUW %XFKHRWB®G =XWHEHVFKWHKWEH QG
'LGHUVWDQGVEHZHJIXQJ +HUDXYLWDHEHQ6XRWYVE HLD &HKC
PLW GHU %HZHJXQJ JUHLHV 'HXWVFKODQG LQ GHU 6FKZ
/JHLEEUDQG 5REHUW %XFKHQZDT/FKLEKWBIW @B K
‘LGHUVWDQGVEHZHJXQJ B6WXWWJDUW R -

IHXWHPDQQ + 9RUZIUWV XQG GRAKK MOUBHWUNQ % X
GHU 5RWHQ +LOIH .LHO

/JH[LNRQ GHU *HUHFKWHQ XQWHVYRG@H,¥ WDHGIMH UV PHHY DXQ
YRQ 6DUD %HQGHU 'HXWVFKH EBG YRQ HWQHIHRK HW L
'HXWVFKH -DNRE %RUXW gVWHUUHLFKHU $XIODJH
/ILDQJ +VL +XH\ 'LH %HUOLQHOLNRGAHHWIOLQ GAMHE <HRLLP\D L
JLHEIUDXHQVFKXOH %HQVKHLPJLPRB HLY/ WiH@E KHLIMH Q: HO/
'HXWVFKH *HVFKLFKWH XP GHQ HRUHLV G HYO0 OMXMIG H
IDWLRQDOVR]LDOLVPXV 'LH .ULHJVMDKUH LQ 'HXWVFK
ILHEVWHU O0D[ +RIIQXQJVVWUBKO+RP RBDXWWXERU ®HEF
VXU $O]JHWWH

ILQGQHU .ODXV OLW hEHU]JHXQQ®U JBILHOLGLH HOVEKLE
JHOHLVWHW KDEHQ 991 QHQQW RDPHBU,IQD %HUJIJVWUI %!
/|IZHQWKDO B5LFKDUG YRQ ]XU UWDG® XZIBN 9HN ZHLUN
'HXWVFKODQG ELV *EHRQQEHLWIHVFKGXXENJIH R
/JRW] 3HWHU 6FKIIHU )UDQ] -R®HW LMAKRIE /IHEGILQD J,HU el
OXVHXPVYHUHLQV %HQVKHLP H FKWHI KHIL® 'HQ NPHIA RIQ

6
[*HU%HQ 'LUN A:LU VLQG G IQHGIRR UWKGI®D VRPE Q W H D,
(PVODQG %IQGH 'LVV 2VQDEU-+FN

ODD% 5DLQHU A*OHLFKVFKDOWXQ 3 HDXS$S LNROP FXHY/D @oHH
6WDGWUDWYV ,Q *HVFKLFKWWEOIWWHU .UHLV %HL



ODOOPDQQ .ODXV OLFKDHO .RPPXQLVMPHEMIQIHGH
JRUVFKXQJVVWDQG XQG )RUVFENWHWGHAEKMMHQ-RDFKB
'LGHUVWDQG JHJHQ GHQ 1DWLRQDOVR]LDOLVPXV %RQC
ODOOPDQQ .ODXV OLFKDHO .RABXGOVWHG®GRILIQDGHUVEKI
UHYROXWLRQIUHQ %HZHJXQJ 'DUPVWDGW
ODPPDFK .ODXV 'LH .3' XQG GHH GEBX¥WYVRMOD G QRHIE VX
JUDQNIXUW 0ODLQ
ODQLIHVW GHU GHPRNUDWLVFROHOGR|UDWLRYWQDGHWV \H F
%ULOO +HUPDQQ / *HJHQ GH®XBMDRR 5HSOLQ@WHEC
*HGHQNDUWLNHO YRQ (XJHQ .RJRQ (UIXUW
ODWWKHV B5LFKDUG B5HLFKHQEDF%BQG+HLPDWENXFIKJIH%
+HUDXVJHJHEHQ YRQ GHU 6SDUNDVVH %HQVKHLP
ODXVEDFK %URPEHUJHU %D UGN UDUV$ WDEPH 0 BVIHQ Z)LLEDHIUN W/
ODXWU\ *HRUJ 6FKDOPHLHQNOHQPH ULOHEAKLAKRRKH Q ?
HU]JIKOHQ +HUDXVJHJHEHQ YRQ (ULND (UWO %HQVKHLF
OD\HU +HOPXW 'XUFKVHW]W YR QHRKHUMHLIHLQGH QG|
3DUWHLVIXEHUXQJHQ LQ GHU NXQJ GHU 6('X@& UBOHLD 0L W
OD\HU +HUEHUW ABFKODJW QLBKWPIVIEKLH% W Q% FHK\W
ORQDWVVFKULIW 6
OH\HU +DQV *HRUJ 5RWK .HUWMDQQJ=BEW UD QB HXWDHDW
.RQJHQWUDWLRQVODJHU 2VWK R)I3H® H, QR Q DH/QWUXP W Q RUD\
+HUDXVJHEHU :ROIJDQJ %HQ§ %DUEDUD 'LVWHO %|
OHUVRQ $00DQ .RPPXQLVWLWKODW GLGHRIWARDQG 3HW
(LQI*KUXQJ .DUO +HLQ -DKQNH %RQQ
OHXVLQJ :LOKHOP O9HUWUDXHQM@H>XWMH NRPRPBEORYVWC
IDFKULFKWHQGLHQVWHQ DP %HQVSDHK®EXRR BHKHLKQ V:
.RPPXQLVPXVIRUVFKXQJ 6
0+KOKDXVHQ :DOWHU 3DUWHLMNQG FHQHGIHBX I EQ X+ HOW
,Q S$UFKLY I*U KHVVLVFKH *HVFKLFKWH XQG $OWHUWXP
0+KOKDXVHQ :DOWHU +HLQULWKKN RQ8%UHQWD QRQ X QRS
5RODQG +UVJ +HLQULFK YRBXWRISOWDBRRQ (LAW:HHIEBIW
6
0+KOKDXVHQ :DOWHU 'LH $QILQJMHENWYBSROLWLYFK B |
(YHO\Q +HLGHQUHLFK %HUQG ULHHIW HIG H6 PQNG! 1 HX DD I D
$QDO\WHQ OHLQXQJHQ 'HEDWWHQ ‘LHVEDGHQ
0°O0OHU $QGUHDV $XVFKZLWW HQ GNAB W WRQ A( [EG HKUD VG\A
1D]LV ® 9RQ 6DFKVHQKDXVHQ H W WEKAKKQZD GBV '0B [ WL
SHLFKHQEDFK LP 2GHQZDOG XQ GODR 8 IGHH ) BIN6/F K Q FINX/\D GBI
=HLW :HLQKHLP
IHXNUDW] .ODXV %DUULNDGHWQ6WR DHIIGDRY GHIQ SRHPUX
OLW HLQHU 9RUEHPHUNXQ.L FRXWW A&'XWRILRWWRZDWV &
%HFNHU %HUOLQ 2VW
IHXUDWK 3DXO ODUWLQ 'LHQBQWORKWEFKOQ |'WHGEHWR @HLQ
'DFKDX XQG %XFKHQZDOG +H WDDFWI KIHE HQ FRR QW& KWL
1IDFKZRUW YRQ &KULVWLDQ )OWHFHNX VS G HIR U\ JIO D\ORFKH @ Q@
+HOOD %HLVWHU )UDQNIXUW 0
ILYHQ %LOO A'HU 1RW JHKIFHERHK HF& X F¥ VG KeUWH PHHILEDH
7KH *HQHVLV RI %UXQR $SLWUJP\D Q@DENNG XKW B H Y: X6 HIR
0D\ S
2FKV (XJHQ (LQ $UEHLWHU LP :LGHUVWDQG 6WXWWJD



2UWK .DULQ 'DV B6\WWHP GHUHQWWDRQRQVRIDLIHIL V Y|

2UJDQLVDWLRQVJIJHVFKLFKWH +DPEXUJ

2YHUHVFK ODQIUHG (UQVW 7TKDRKNV %XFOHQZBO®HO MI

=HLWJHVFKLFKWH 6

2YHUHVFK ODQIUHG %XFKHQZDPBIGH XQISF IG LdH O'BV ROHU

*IWWLQJHQ

3DFKDO\ (UKDUG *HVFKLFKWH.3HWP L6 QHXIKHZ B0 GWH
%XFKHQZDOG +HIW 1DWLRQDOHSODKQ XQG *HGHQNV)

3DFKDO\ (UKDUG *HVFKLFKWH.3 H\P L6 OHIKHQZ B0 GBW H
%XFKHQZDOG +HIW 1DWLRQDOHSODKQ XQG *HGHQNV)

3IWJROG . XUW +IIWOLQJVIJHVHOOMWFKDHWVFKQF K WH

QDWLRQDOVR]LDOLVWLVFKHB 2RQDPHQW DNWR Q QG/H\D JHHW

6

3HUN :LOOL +|OOH LP ORRWDDHW *HVFKLFKWH G HUW (EV

$XIODJH )UDQNIXUW 0DLQ

3HUNHU %ULJLWWH 9LHUQKHHPRRKUDRKIHD X6 GP D1 K\

.OHLQVWDGW 9LHUQKHLP

3HWHUV 8OULFK :HU GLH +RUMXQJIRFAXQLWWW FKBW L

%XFKHQZDOG .|0Q

3HXNHUW 'HWOHY 'HU GHXWVFK® $UWDBMHLRQ-DU\LS]H D QW

(LQH %LODQ] +HUDXNKHAHERKQHYRED QD UBG LK\ N

-DFREVHQ %RQQ 6

3LHFN +HQUL %XFKHQZDOG + =GIYORQNQ JHODDQXVXEHP O,

3LNDUVNL ODUJRW S8HEHO *+QWHRXV'LGIHP3'DQWEW VFK

:LGHUVWDQGVNDPSI GHU .3" %IQGH %HUOLQ "
SLNDUVNL ODUJRW :DUQLQJ {OHNHeEHMWIHDIHQ DQUWMWDBS
:LGHUVWDQGVNDPSI GHU .3" ELV %GH %HUOLQ

SLQJHO )DON +IIWOLQJH XQWBE VW8 EHKDXSFVKOQW X:QG H
.RQJHQWUDWLRQVODJHUQ +DPEXUJ
SLQJHO 5ROOPDQQ +HLQULFK '"DERYVWDGBWE XXQABGE GHHL

6WDUNHQEXUJ '‘DUPVWDGW ODUEXUJ
30|VVHU +HLNR 'HU )HOVEHUMQOGPG2ZEHQRLOGEKHOVHOR
*UDQLWVWHLQLQGXVWULH 2EHUOCSDIRVWDGW *EF

3ROOHU :DOWHU $U]JWVFKUHLEHU LQ %XFKHQZDOG
3URMHNW 2VWKRIHQ &KULVW O REKHID )XQIBGHAVGHBIDY:
JUDQNIXUW 0DLQ

3URYLQ]JLDOYHUZDOWXQJ 6DFKXHQ+|®0OWI % X AK\H GIZNVE G ¢
KLQHLQ ZHQLJH NDPHQ KHUDXV +DOOH

5DW GHU 6WDGW 'UHVGHQ +UVWH GB W hEMUHOH BNHODG H

SHPDUTXH (ULFK ODULD 'HU )XQNH /HEHQ 5RPDQ .|0Q
SHLPDQQ OD[ (QWVFKHLGXQJHQ JUDQNIXUW 0Dl
SHPPHOH +HUPDQQ 'LH /HKUHQ GE& & HbHNOERW US %O X 3V F

SHXWHU (ONH +HGHOHU :0DGLMXOHWRZEXHQ DR/GHR 6WWWD OILC
‘'LH .3" DP 6FKHLGHZHJ %HUOLQ

5LFKWHU ,VDEHO +RFKYHUUDMWVISD\WI]RQWDH DRV GG IUMUP/X

JUDXHQ YRU GHP 9RONVJHULFKWVKRI 0-QVWHU

SLWVFKHU %RGH +UVJ %WXFKHRIWIOCOGGHU 10D0BKULFKWH

HLPDU % XFKHQZDOG



X

X

SRELQVRQ 'RQDOG % .RPPXQEKWQYBRIG *UD X¥DH LA
+
5RKH .DUO 'HU 5HLFKVEDQ QHVUUBRKZOWM } H\RAK I* RKOVBH (L
SROLWLVFKHQ .DPSIYHUEIQGHN]XYU¥KLW RPPULVMLRRDUIMU
GHV 3DUODPHQWDULVPXV XQBOGHRW ISR O L \WHFKWH QH3 DU
GHV 3DUODPHQWDULVPXV XQG GHU SROLWLVFKHQ 3DUW
5|00 :ROIJDQJ +RPRVH[XHOOIDIHW GXFKHQEDAG]HYW
ODKQ XQG *HGHQNVWIWWH %XFKHQZDOG :HLPDU
5|00 :ROIJDQJ 'HXWVFKH 6R]JLDOGHPRNWODMWHQIH® .= %
5RKH .DUO 'DV S5HLFKVEDQQWWBFKXD UHYRWLFKOEH XIQJ
SROLWLVFKHQ .DPSIYHUEIQGH |[NWHGBRWIGHU :HLPDUHU
SRWK $UWXU +UVJ SQWHU GH®HYX EHE@ DG HUH Wad 8 XIW)
%XFKHQZDOG %RQQ
SRWKHUPXQG (UZLQ 6LHEHX]HO {ERWILEHNMDQQGV N UH% H
.= 6DFKVHQKDXVHQ ,Q $UJRQDBOWHIQKRK VI I¥H VIHKOUEKAK
ODLQ] H 9 6
6DORPRQ (UQVW YRQ 'DV 6FKPFBNIODWEGHN $GHU (LKV B
%HULFKW 5HLQEHN $ ' LVNHRIZWD RSB UL HOW NN K. H.DH
6FKIGOLFK +DQV -RDFKLP $QGHUV 5RPDQ 5HLQEHN
6FKIIHU )UDQ] -RVHI *HRUJ )LBFXHWMV 2U X1$SHG 0 H BUHKL
OLWWHLOXQJHQ GHV OXVHXPVY HUWH 5@\ L Be@IE KHH\LPK LH
'"HQNPDOSIOHJH 1U +DOEMDKU 6
6FKIIHU )YUDQ] -RVHI 6WUD % HWMBKR®OE KD WALRFKG QR |
JHZDOWVDPH 7RG GHV -RVHSK OBLWA\RIPUS O DMEUXD We H
OLWWHLOXQJHQ GHV OXVHXPVY HUWH 5@\ L Be@IE KHH\LPK LH
'HQNPDOSIOHJH 1U +DOEMDKU 6
6FKIIHU )YUDQ] -RVHI 'DV *HUFKWoNQQKHLBOWPLP LYSUH
OLWWHLOXQJHQ GHV OXVHXPVY HUWH 5@\ L Be@IDE KH\LPK LHF
'"HQNPDOSIOHJH 1U +DOEMDKU 6
6FKDUQEHUJ +DUULHW A7IWHUWDLRRQFKP ©0QHUNRHPG XD
.DSRV LP .RQJHQWUDWLRQVODUEHUWWXFEHQZD GGJHQHLL
)XQNWLRQVKIIWOLQJH ]JZLVFKHRQ 9%MHUWNID Q& UX OBV F R
QDWLRQDOVR]LDOLVWLVFKHG HINMUIR G HUDX VY OHERWUG GH X
1IHXHQJDPPH %UHPHQ 6
6FKHUI :HUQHU 'LH 9HUEUHF KHHID ZDHUG 6 6 HW JVGIW L PD Vv
'LGHUVWDQG LP +IIWOLQJVNUIMMXUHQEWDK KK M/ WLXPFERL
%HUOLQ
6FKLUPDQQ /pRQ %OXWPDL OLIQFKWXQJHQ XQG :DKU
6FKOH\ -HQV 1DFKEDU %X F K HLQZD ORQ | H.GWSWDDABLYR Q M IOFDL
.|0OQ :HLPDU :LHQ
BFKQHLGHU 8OULFK :LGHUVWD®G LQL®HGQGWHUG-XDB LW

"RDFKLP .UXVFK +UVJ - L G HAK HBJL H HVHFK I BR/\W KIX Q9% H G
DQWLIDVFKLVWLVFKHQ :LGHUvVOW®QE IGH UH%\W'VX & G DAHU .
6

6FKQHLGHU 8OULFK 7KHVHQ WBR) @ @GW Ul D. RPN VWAHK
OHQVFK XQG GHU 30DQ (LQH -POLVMAXM GHUWDEX\IBIG@H W
(FNDUW %XWHQVFK|Q +DPEXUJ 6

6FKQHLGHU B8OULFK *REUHFKWZBRGV W Q YWHK DM BKIWMWILK
*HZHUNVFKDIW +UVJ /DJHUJHWPHIXQGHRKDN UM 124/X A KH QZRQ
6FKUDJH )UDQ] + 'HLPDU % XEROQYWQEF KIS X WHHQYR @LDA/K



X X X X X X

X

X

"HUNHQ YRQ (UQVW LHFKHUW (XOMS@RURJIJRQ -RUJH 6HP:
6FKU|GHU %HUQG 3KLOLSSHRRHU *@N KPP HRQKWHFQ , G LHH ¥
l+U GHQ .UHLV %HUJVWUD%H 6

6FKU|GHU :LOKHOP +HLQ] 6RVDDOIGH RN G HQ L&H KW \ZHK
IDQGWDJHQ LRIUDBRMWDWERQRQLQ HDKOEERNF:

BFKXVWHU $UPLQ 'LH (QWQD]LIL]LHWXOQJI H Q KHH WWHR C
IDFKNULHJV]HLW :LHVEDGHQ LV W ROUHLWFIKHQN QRIFFFKLDAQYILHRG
% G 9RUJHVFKLFKWH XQG *NVIFE L+FKRMWIH @G H% G DUODPH
BFKXVWHU .XUW * 3 'HU S5RWH )% RIQMN URMS [ X UESHYE K L F
SROLWLVFKHQ .DPSIEXQGHV 'sVVHOGRUI
6FKZHL]JHULVFKH %LOGKDXHUIBBLWWX QEIL H6 WHLL B B H W\ =@
BWHLQ ,QGXVWULH +

BHPSUXQ -RUJH 'LH JUR%H 5HLNWH 5RPDQ 3DULV
BHPSUXQ -RUJH :DV leU HLQ VFENQXUWROQQ®DJ 3DUL\
BHPSUXQ -RUJH 6FKUHLEHQ RWHODLHEHQ 3DULV )
6LHJHU 9RONHU 'LH :LUWVBKFROQV XQEL\6R]LD QESERON VX

6LQWVFKHQNR *ULJRUL )OXFKW DXV %XFKHQZDOG /DJ
6PLWK $UWKXU /HH 'LH A+H[H® XKRH®WXFUKHQ@2ROGLHAU
6REROHZLF] 7TDGHXV] $XV GHU HMPOOIEHNMCURENU OHEH C
.RQJHQWUDWLRQVODJHU 2VZLHFLP JUDQNIXUW 0Dl
6RIVN\ ROIJDQJ 'LH 2UGQXQJ GIDWJHHUYRUYN I"OWW ROQ ]k
6SLHVY +DQV %HUQG (LQ 9HUWURD | HANHWL RGA\HZ DBUH B U
$VFKDIITHQEXUJHU +HUUHQNOHLKGHKWD REZ U KN WHERPWFK 6HL
OLWWHLOXQJHQ DXV GHP 6WDGW X@QG 6WLIWVDUFKLY $
6SXUHQ GHV 7THUURUV (LQHRRRRRIBRWIOWLBA OCEKMHLE L
QDWLRQDOVR]LDOLVWLVFKH SUHRIIBWMRAKADD Q-G UDHKWY J H3J F
%WHQVKHLP

6WDDU 6RQMD 6WIQGLJH .XQVWHHKYXIMH® O:XIQ » O5H &b X H

6WDULW] 'LHWULFK 'LH .RP®WXQ,Q/WIW|FMR/H BIDFRKDRILG " HX
+DQGEXFK 'LH 3DUWHLHQ GHU %XQGHWAG SXEORLE LW X%
2SODGHQ 6

BWHIDQ -HU]\ =ZHLJ 'HU JUR%DBIO®BNUQBEKWRYERY GRNX P
DPWOLFKH $XVVDJHQ GHV 'U =DFKRO-UDPWWEHRABG] FRIQGOIL
BWHLQ +DUU\ *HGHQNVWIWWH %WFKMWGRD 0G GHIHP S
IDWLRQDOVR]LDOLVPXV (LQH GRONHORWUDVNERQG HRER !
+HUOHPDQQ ORQLND .DKO 5HJL QD DEFRKHHPEXUIDQBFNO
9RUSRPPHUQ 6DFKVHQ $QKDOW 6DFKVHQ 7K.ULQJHQ
BWHLQ +DUU\ -XGHQ LQ %XFKGIIDOWIWWH %X FKHY2C
%XFKHQZDOG

BWHLQ +DUU\ 6WHLQ 6DELQH Kb)XGAKHOHDBA QN \( WMWK
%XFKHQZDOG

BWULHIOHU &KULVWLDQ .DPSI1R® ICRGIDOIVRYIWD ORPEKQ
"HLPDUHU 5HSXEOLN )UDQNIXUW 0DLQ

BWUQDG :DOWHU 6WUQDG (UQVWWLNBKS®HIHKOKLS®W F
BWUDINRPPDQGRV LP .= %¥XFKHQZDOG R 2

6XKU (ONH 'LH (PVODQGOWVYHKD IV ISRRKH. \#6 ENGFHOEW X QG
.RQJHQWUDWLRQV XQG 6WUDIJHIDQJHQHQODJHU



7RUPLQ :DOWHU +UVJ 'HUFKWRXW 2HFEE \GHY |@ALQ/KEHK M
LQ +DPEXUJ sEHU GLH *U+QGXQJ XHL® HHW XI.QJ K B IG\M V 'SRONU
+DPEXUJ

7UIQHQ DOOHLQ JHQ+JHQ QLFXRV X QRQ6 WA R QU-LHDW/] \=Z HH

7JUHITHUW -RVHSK (UOIXWH U)X\ KHH QK H DX KW G V SECHL
*HJHEHQ LQ GHU 6WDGWYHURWG Q HWHIQYWKNIDP P O X |
7UHIITHUW -RVHSK /HLVWXQJVEWYHERWEOEKNQ JGWH QV\K H.
YRQ GHU %HHQGLJXQJ GHV .ULG®INBIV ELV KFKQWH HLI® |
7UHIITHUW -RVHSK .RPPXQDOSRMHUNENKWE R @ VWD G W bR
*EHU GLH /HLVWXQJHQ GHU 6W® GAMY B H ID HRWK\YH LA¥H Q \
%HQVKHLP
7XFKHO -RKDQQHV .RQ]HQWUIXWERQYWODQ A U X DWNIDICRY I
GHU .RQJHQWUDWLRQVODJHU- %RSSDUG
7XFKHO -RKDQQHV .RQWDNWI GZLRAFRXHDL 6 RH O A.® HEFPRMA
=XU KLVWRULVFKHQ %HGHXDXIQU GHINWH +HOW 2UQV H'L
ELV 'DFKD X 6
7XFKHO -RKDQQHV B6HOEVWEH K D XBWLXRQD OXVRGL D QLG
.RQJHQWUDWLRQVODJHUQ LQ FkU3INEJI6FKPIG HINGH BHWE
GHQ 1DWLRQDOVL]LDOLVPXVGHIUH: GGXYWAKE 8 G HWH 8 Q 4
$XI0O 0 QFKHQ =-ULFK 6
B8OOULFK 9RONHU 'HU UXKHORMH B HE HRIQ D3 HE Q H3 OOl VDWW E
S8OULFK $[HO A=XP .DPSI EHUHLW RH&\ALVEQH OH ORI ZHDLE
]JZLVFKHQ $QSDVVXQJ =HUVFKDDLIFKQ 8 FK@G L GEIRUX B D QX
YRU _DKUHQ = 1D]LW HWU R\G KKW\GN D Q & L]I DMK/ Q@
%HUJVWUD % H JUDQNIXUW 0 6
B8OULFK $[HO %HDUE +HVGHUPKMDHZ HUNY¥ FKD | WHIY J
%LOGXQJVZHUN +HVVHQ XQG »%OX ®HWE® N WAMO/X XU G UR t
GHXWVFKHQ :LGHUVWDQGHYV O #*LH%HQXQY H G QAU W
6FKPLGW )UDQNIXUWHU 9HUEL®IGW BIHQ XU (PLJUDWLR
S8OULFK $[HO )JUHLKHLW 'DV *RHOGKXEBQGHWUW 6BRID
6R]JLDOGHPRNUDWHQ LQ +HWRNXY JHIHQ GHG UDWLREYD®EG
+HVVHQ 6+G X 8QLRQ 'UXFNHUHL XQG 9HUODJVDQVWDO
S8OULFK $[HO 3ROLWLVFKHULERHURWRRAICQIHDHQ *GIE\L H

S8UWHLO JHJHQ GLH ODL 0|UGW $XY¥M R IQMWVIHK HX YHIIK\WD B C
%HUOLQHU ODLYRUJIQJH 6WHQRHURSE GORQHW V8D R VORI
%HUOLQ

9HUPHKUHQ ,VD B5HLVH GXUFK YK} @ZDN\0|@& H'® B D
EHULFKWHW B5HLQEHN

9RQ GHU *U|%H XQG 6FK|QKHLMLVEHYUKIQ®RVE8HW] , QW H
'HUNVWDWWJHVSUIFKH PLW '"'5 $XWRE&HQ #HUOLQ :HLF
YRQ )UH\EHUJ -XWWD 6R]LDOGH PRANYUDWKMQ RX@ G H.Q PeH
'"HXWVFKODQGV YRU GHP 3UREOHPG@HU $NWLRQVHLQKH
9RU -DKUHQ 'HU .DPSI GHU 0RRKH®D VRVFIPGM 2 ®ZUIH O G!
$XVIJDEH YRU

‘DFKWOHU -RKDQQ =ZLVFKHQ BB R O'X W LORRQNEHHWZDL WX X
DX| GLH ,O0HJDOLWIW LQ GHIQQ-DKUHQ YUDQN I
‘DLVHU $O0IRQV 'LH OXVLN VWAXBKMG®IZRQG .RP L VORHH L@
ODKQXQJ XQG 9HUSIOLFKWXQJ 'RMXPHQWH XQG %HULFI



X X

‘DSSHQEXFK GHU 6WDGW %HQVKHLP +UVJ -RVHSK BWF
‘HEHU +HUPDQQ 'LH :DQGOXQX\GH VHG6W N E® HL HRPFD
GHU :HLPDUHU 5HSXEOLN %GH )UDQNIXUW 0DLQ
'HEHU +HUPDQQ +DXSWIHLQG GRLNDWGN BRINNUDBWLH BV
'« VVHOGRUI

‘HEHU +HUPDQQ %D\HUOHLQ % HDQKINWBI® Q GD O+U VB K
.RUUHVSRQGHQ]HQ PLW 6WDOLQ %HUOLQ

‘HEHU +HUPDQQ +HUEVW $QGURDWDSKKWREHKWH + BB BXQ
ELV %HUOLQ

'HLQJLHUO 8OULFK 'DV .LQG YRIQ GIXFKH GEHROGLBBU EE
*HVFKLFKWH GHVY hEHUOHEHQV YR® 6 W#SIDIQO-HU]\ =ZHLJ
'LGHUVWDQG XQG ([LO GHU GHXWVFKHBUDUXEHEEHUEHZ
(EHUW B6WLIWXQJ %RQQ

'LGHUVWHKHQ XQG 9HUIROJXQJ QRLGHQ 3IDUU®HDHE
BWDUNHQEXUJ 7HLO "HN D Q DO KMHLIPQ ] ' DUIRG/ WIHE W W
+HUDXVJHJHEHQ YRQ 'U /XGZLJYRBO'QU L3HHWIBUXXDMIFY |
'XFK O0DLOQ] 6

‘LHFKHUW (UQVW 'HU 7RWHQZDOG (LQ %HULFKW
'LHVHO (OLH 1DFKW ,Q :LHWMBO (QOYHAKDLH3DIFAKW ]X
(VWOLQJHQ D 1

'LQNOHU +HLQULFK $XJXVW 'MIUWNHIU X Q GG b H E. 1D MNDH/WEH
“HLPDUHU 5HSXEOLN ELV %RQQ

'LSSHUPDQQ :ROIJDQJ .RQ]HDFUKDM\RQ\FEDVIHH U* HGING |

‘ROl /RUH 'LH AS5RWH +LOIH® ,Q HXRBQWHEWH, HIXH B IS
EHULFKWHQ *EHU LKUHQ .DPSI JHJHQ GLH 1D]JLV )UDQN
'XQGHUHU +DUWPDQQ glIIHQWOLFKHNRRAXBOQYWKQEK
$UEHLWHUEHZHJIXQJ LQ 21IHQHEWIFKK WP 6S1L HJGIOP B H Bh HL
A«GXUFK SROL]JHLOLFKHV (LQ®FKUGH WH®DEXWGH )GBP N
2IITHQEDFK 6

=DKQZHW]HU ORULW] .= %XFKBHRQ@OBGBVKDEMEQLVEHULF
=HQWUDOYHUEDQG GHU 6WH XQDWHEWEWHE XX WYE KD WQ
/HLS]LJ

=LPPHU +DVNR 'HU %XFKHQZDO/GKRBK®HN W Q G XU LEA\QL
.RQWH[W GHU GHXWVFKHQ 9HUHLQLJXQJ 0<QVWHU
=ZHLJ =DFKDULDV OHLQ 9DWRNUBKHQ VWKEF KK\DE DG KLGI®
'"HU %HULFKW GHV =DFKDULDV =ZHLJ )JUDQNIXUW 0DLQ

,QWHUQHW $GUHVVHQ

xX X

X X X X X X

Z72Z DOPLVVD FRP SDYHBPDWXREKHIIZHD| O GDRVDPERPEDU

KWWS 7277 JHVEKL GH DUWLNHO EXFKHQZ VKWPO

KWWS 777 JHVEKLFKWVGDWHOQEDW®WNFGH OHBI® NVWDHW

WXFKHQZDOGOLHG KWP

KWWS Zz7z7Z KLVWRU\VSODFH FRP ZRUOGZDU ZZ SL[ EXF

2727 . REFEK DWKHOQOH GH GHXEWK ZHLPDU EXFKHQZDOG EX

KWWS Z7z7Z PDULHQVFKORVYVY GH PDU MYD KWPO

KWWS 777 PDU[LVWLVEKH ELEOLRWKHN GH EOXWPDL

KWWS Z7z7Z PGU GH JHVFKLFKWH VFKDXSODHW]H K

KWWS 777 PGU GH , KLJK MSJ




X
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KWWS GH ZLNLSHGLD RUJ ZLNL .RQJHQWUDWLRQVODJH

KWWS ZRUNSDJH GH PXVLNN] SKS

G SUFKLYDOLHQ

X

$UFKLY GHU 6WDGW %HQVKHLP

'DV 6SUDFKURKU =HLWXQJ GHU ".3 I-U %HQVKHL

. YHQVKHLPHU 6SUDFKURKU =HLWXQJ GHU .3'

.RPPXQDOSROLWLVFKH 9RUVFKOIJH GHU '.3 %HCQC

, 9 OLOLWIUUHJLHUXQJ +HS S HOQMHIHQ X3QUFP RHL]LHUH GH
( SBURWRNROOEXFK *EHU BWH @Y WJUXQPHQ XCHIU 6WD

%LOGXQJ GHV 6WDGWUDWYV
:DKOYRUVFKOIJH :DKOHUJHEQLVVH
%*UJHUPHLVWHU 'U $QJHUPHLHU
$SEW SDUWHLHQ :DKOHQ 3ROLWLN ")
ODJLVWUDW %HQVKHLP :DKOHQ XQG bPWHUYHUJD
OHOGHNDUWHL -DNRE .LQGLQJHU
SHUVRQDODNWH -DNRE .LQGLQJHU O6WUD%HQEDXPHL"
I1DFKODVYV 7UHIIHUW

O O O o

1U JRWRDOEXP )RWRYV

1U JRWRDOEXP )RWRYV
$UFKLY GHV .UHLVHV %HUJVWUD%H +HSSHQKHLP
$EW :9,,, 1U (QWQD]LIL]LHUXN®D VSR ® BDKINIDRIPM URQ X
16'$3 X D

$UFKLY GHV +HVVLVFKHQ /DQGWDJHV :LHVEDGHQ

BWHQRJUDSKLVFKHU %HULFKWF4EHQ /GG WDENVW]RPJ GH
8KU 1U *UR%H $QIUDJH G HW QUOLNM VRV G HBUH V3 ! QDO

$PWVPLVVEUDXFK YRQ %HDPWHQ 'UXFNVDFKH $EW , 1

$UFKLY *HGHQNVWIWWHQ %XFKHQZDOGDUFXKODYWWHOED

6LJIQ XQEHNDQQWHU $XWRU
6LJIQ % ORFN %HULFKW YRQ -DNRE .LQGLQJHU
6LJIQ .., %HULFKW YRQ (PLO &DUOHEDFK
6LJIQ *lUWLJ &DUO ,Q OHPRULDP .XUW :DEEHO
6LJIQ %HULFKW YRQ -DNRE .LQGLQJHU
6LJIQ %HULFKW YRQ -DNRE .LQGLQJHU
6LIQ $GROI 6FKZDU]
6LIQ JULW] JUHXGHQEHUJ
6LJIQ + %HULFKW YRQ -DNRE ,KU
6LIQ %HULFKW YRQ $OIUHG 2WW
6LJIQ ILVWH GHU YHUVWHFNWHQ MsGLVFKHQ +II
%XQGHVDUFKLY %HUOLQ
$ 2 3DUWHLDNWH +HLQULFK $UQROG
% 16'$3 $NWH $GDP (%LQJHU
6WDQGRUW .DUWRQ % (%LQJHU $GDP
1- $QNODJHVFKULIW ,,XQWOIGBWHHIHQ -DNRE .L¢

60 , 16'$3 $NWH 3KLOLSS .LQGLQJHU
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66 $ SKLOLSS .LQGLQJHU
‘LH %XQGHVEHDXIWUDJWH U IKGHLWHK8QWMG OBQ M QY HG\H G H
"HXWVFKHQ HPRNUDWLVFKHQ SHSXEOLN
TDIHEXFKQXPPHU =

*HVFKLFKWVZHUNVWDWW -DNRE .LQGLQJHU
ODWHULDOVDPPOXQJ ]X -DNRE .LQGLQJHU

+HVVLVFKHVY +DXSWVWDDWVDUFKLY :LHVEDGHAQ

$EW 3HUVRQDONDUWHL GHU I6G@\D\ODSSORMEKVWH O (
$EW 1U 6WDDWVDQZDOW WRVDKW HU B Q NI IUGWH DG
$EW 1U 3 $NWHQ GHU 6SUXFKNDPPHUQ 7KHRGR
$EW 1U 3 $NWHQ GHU 6SUXFKNDPPHUQ 7KHRGR
$EW 1U 9RUJ +HVVLXYOHKHS BW DBWENBQYWRU G
%XQGHVUHSXEOLN 'HXWVFKODQG -RVHSK 7UHIIHUW

$EW 1U +HVVLVFKHV OLRESWRIWKXP GHV ,QQHUQ
$EW 1U +HVVLVFKHYV OLRESWRIWKXP GHV ,QQHUQ
$EW 1U +HVVLVFEKHV :LWWQKQDMY\HRL Q KWW B UL

ZHIJHQ $PWVSIOLFKWYHUOHW]XQBK®VDOW H\R WHW |%aR
%HQVKHLP

$EW 1U (QWVFKIGLIXQJVDNWH 7KHRGRU .UDHJ
$EW 1U (QWVFKIGLIJXQJVDNAMMH ODWKLOGH OHQ
$EW 1U (QWVFKIGLIXQJVDNWH *HRUJ OHQJHYV
$EW 1U (QWVFKIGLIJXQJVDNWH .DUO -DHFNHO
$EW 1U (QWVFKIGLIXQJVDNWH 3KLOLSS 2EHUQ
$EW 1U (QWVFKIGLIXQJVDNWH (GPXQG 6FKXO]
$EW 1U (QWVFKIGLIXQJVDNWH -DNRE .LQGLQJ
$EW 1U (QWVFKIGLIXQJVDNWH -RKDQQHV .LQG
$EW 1U (QWVFKIGLIXQJVDNWH 3HWHU 1DFN

$EW 1U (QWVFKIGLIXQJVDNWH -DNRE $%P XV

$EW 1U (QWVFKIGLIXQJVDNWH :LOKHOP (VVLQJ
$EW 1U (QWVFKIGLIXQJVDNWH /XGZLJ *|JUOLQJF
$EW 1U (QWVFKIGLIXQJVDNWH +HLQULFK )LQQ
$EW 1U (QWVFKIGLIXQJVDNWH :LOKHOP *HKED
$EW 1U %HUJVWU .DUWRQ.LQ ®SQXHK N B PAHU-DNEDHF

SHLFKHQEDFK

$EW ‘= (QWQD]JLIL]JLHUXQJVDNWH +HLQULFK $UQ
$EW 1U +HVVLVFKHYV /DQ@HVSHUVRQDODPW 7Kl
$EW ,, 1U +HVVLVFKHV /DQRBWKSHUVRQDODPW

$EW 9 1U +HVVLVFKHV ODSSHR®HKUVRQDODPW

$EW ) 1U JLFKH JH1-XQG 8 USNHNLADV V FK L

2EHUODQGHVJHULFKWY 'DUPVWDLDOGWLLAQFEHP 60M)GDDYHIH
%WXQGHVDUFKLY %HUOLQ

$SEW ) 1U J)LFKH KBWHo HUW FKWH3IXIQGE RF®LIR
GHV 6WDDWVSROL]JHLDPWYV 'DGHWWDHW LPXY) G MW Chi W §
2ULIJLQDO % XQGHVDUFKLY %HUOLQ

+HVVLVFKHY 6WDDWVDUFKLY 'DUPVWDGW
x $ 1U IDQGHVSROL]HLU LBH K KON DKRIXIGHYE. XBG G q
GHU %HUHLWVFKDIWVSROL]JHL %DQG $XJ $.



* $ 1U (LQVIW]H EHL SROLWLYVFKH®Y] &H'UDHR/BANHDRIO \
* YHQVKHLP 4

* JULHGEHUJ 1U 4 :LOO\ .ODSSURWK

* JULHGEHUJ 1U 44 :LOO\ .ODSSURWK

* 1U 6WDDWVDQZDOWVFKDIW EHLP /DQGJHULFKW
* ODULHQVFKOR% 1U *3

+ 1U $QWUIJH YRQ SRD|IWENB KR OUDWML MPKI %€ QW

+HLOEHKDQGOXQJ ([LVWHQ]JHR IS XCHP XB G HWR]QMEIIUI I L
HLQHV 6RQGHUIRQGYV ]XP =ZHFNHXEHU :LH SMHNUREK WIPDGIKQ

+  1U 6WDDWVDQZDOWVFKDIW 'DUPVWDGW
+ 1U 6WDDWVDQZDOWVFKDIW '‘DUPVWDGW
5 31U 'LOO\ .ODSSURWK
6WDGWDUFKLY :RUPV
SEW 1U 'LOO\ .ODSSURWK
BWLIWXQJ $UFKLY GHU 3DUWHLHQU X &G L 6D %X DLF
%HUOLQ
%\ 1U -DNRE .LQGLQJHU

TKeULQJLVFKHYVY +DXSWVWDDWVDUFKLY :HLPDU
+IIWOLQIJVQXPPHUQNDUWHL %XARXAQIBHOG +DIW 1U
+IIWOLQIJVQXPPHUQNDUWHL % XFEHQXHIDWG +DIW 1U



